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War  Loans 
of  the 
Dominion 
of  Canada 

■^N'hcther  you  desire  to  add 
to  your  holdings  or  to  sell, 
we  place  at  your  disposal 
unexcelled  facilities  enabl¬ 
ing  us  to  give  prompt  sej- 
vice.  Special  attention 
given  to  War  lyoan  Busi¬ 
ness. 

Your  inquiries  or  Orders 
will  be  appreciated. 

A.E.AMES&CO. 

Jnir.ftmcKt  b'ecuritiea 

lie  St.  .lame*  fit. 

MONTREAL. 

Toronto  .  Not.  York 


eiSUCCESSION 
°  TAX  IS  CAUSE 
OF  COMPLAINT 
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Briti.sh  and  An^lo-Canadian 
Financial  Men  Say  City  of 
Montreal  is  Acting  Unfairly 
— Threaten  Reprisals  When  I 
the  City  (Joes  to  London  For 
Money. 


l«BnBBBfflwPOBBllS 


FEATURES  IN  TODAY’S 
FINANCIAL  TIMES 
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inu  a  Bsi^Im  far  I’roniollon 
Atnient  of  MIIIIoiik  of  C'api- 


(From  Our  London  Bureau.) 
London — A  number  of  British  and 
Anglo-Canadian  financial  men  havt 
brought  to  my  notice  wliai  they  de¬ 
clare  to  be  the  unfair  attitude-  their 
expressions  were  generally  of  a  more 
'drastic  nature — which  the  City  of 
Montreal  has  assumed  towards  hold- ' 
ers  of  the  city's  stock  in  the  T’nited 
Kingdom— amountiug  in  value  to 
some  Llo.OoO.OOo  .sterling--in  con¬ 
nection  with  the  dues  payable  under 
the  Province  of  Quebec's  .''’uccesslon 
Ta.\.  ' 

l-ncjuiries  in  the  fiuainial  uitartei 
ct.nfirni  the  bitterness  of  fi'-rling  in 
connection  therewitb.  ():j.  i.iontin- ' 
eiit  stockholder  .said  l■m,,!);,■i^-allv  • 
that  when  the  Coy  of  .Moiureal  comes  | 
to  Loudon  again  for  mone>.  he  w'll 
_  strongly  ad\is('  his  clients  not  in 
siib.scribe.  and  this  feelijig  seems  to 
be  general.  • 

The  ))osiiion  is  this:  The  i'il.\  of 
.Mo’itioal.  it  tr-  claimed,  is  the  only  I 
I  orporation  which  is  cnlon  ing  :he' 
li.Tymeiu  oi  the  Qiu  bcc  i'ucccssion  | 
lax  in  the  I'niied  Kingdom,  and  iliei 
IJritKsh  holders  of  the  stock  ask  pei-| 
linently  why  should  ihey  be  the  only 
holdt'rs  of  Qiiehcc  sc.  unties  to  oc 
tiuis  penalized  '  lAcii  the  I’rovim  e  ' 
of  Qiieher  itself,  tin  slat.-,  dots  not  i 
enforce  the  duly  ..  i  the  Provincial  i 
I  tToveinnient  stock  held  m  the  Cnited 
Kingdom.  Sotite  even  go  so  fa 
(lueslion  the  legalitv  of  the  Quehw  I 
.succession  tax  on  seeuriii.s  r.  ,gs-i 
tei'crl  ill  tircal  Ur:'ai)l. 

I  iiiiihroiiN  .Tletliii<l>. 

.\nollier  cause  of  eoiii|ilaiiii  is  the 
slow  and  eumbioiis  meihods  wh  .-h 
hav 

ol  tin  du(‘s.  As  tilings  ai<  now.  the 
dues  have  to  he  jiaid  in  lln  Proviiicf 
ot  Qiiehec.  wiiieii  cjuails  coiis  Uerahlt 
waste  of  lime  and  no  h'lle  expi  use 
If  the  tax  lia.s.  to  In  [.aid.  the  jiiopei 
way  IS  for  the  Quetvei 


CITY  OF  BELLEVILLE 

0.XT.4R10 

FIVE  PER  CEM  BONDS 

,  Dm*  October  1 ,  1 

Price  91.73  and  Iiilerc!*!.  yielding  about  per  cent 


Harris,  Forbes  & 

Inrorporatrd 

C.F.K.  Bnilding 
TORONTO 


Com  pa  11  y 

'  21  Sl  John  Straat 

MOiNTRE.AL 


LOEWS  CANADA 
TOHAVECAPITAL 
OF  $25,000,000 

New  Company  Will  Take  Over 
Uoew  Theatre  Companies  in 
All  Canadian  Cities  —  Prices 
of  Stocks  Indicate  gVpproxi- 
mate  Basis  For  Exchange  of 
Shares  of  Old  Companies. 


Our  Tunmlo  Bureau  Wires: 

Torouit).  By  far  the  largest 
!  theatre  deal  ever  carried  out  In 
Panada  will  he  completed  within  the 
next  few  days,  with  the  organization 
of  l.oew  s  t'anada.  Limited,  with  a 
capital  of  I'he  new 

eompan.v  will  lake  over  all  the 
theatres  ot  the  l.oew  a  circuit  in 

to  he  followed  in  the  eli'aiing  littnada  and  the  preferred  and  com¬ 
mon  stocks  of  the  different  theatres 
will  he  eliaiigcil  into  the  .stink  of 

the  new  eompan.v. 

It  is  expel  ted  How  that  tin  ih  i.l 
will  he  eomiileted  vvjiliin  a  few  .lavs 
Coveriiiin  fit  and  that  iiotice.s.  indicating  itie 


<  n.oiil.-i's  Is  Now-  *I.S1  T.S.30.IMHI. 

I’  v<ii:  TF.v, 

\ii«ir:tii;i  in  NitiI  N»f  Nev^sprint. 

Ui'.A'i'  and 

^(•Mk  ^laiL  Nftx  llUh 
nr«  or(|<«  lliirinc  V\  rrk. 

.< I .(MHi.ooo  lo  l*:ipor  1n«lii»|r>. 

i;\. 

^  itt  11  o  ri/:i  ( i«»n  ^llf»«xiiit;  4*ri»|i|>  liiAiir- 
ai.i  i'  to  l|o||»  l.abor  Sliuallon 

I (  ri:> I  i{«‘NiMiroofnliieH«t  of  (  :inii«la 
'** I  rj k ifiu  I y  •»»  I'roAliii'tlon 

F  rom  '*>lii|» 

I '.i|iittnl»lo  I  rust  fo  Double  Stuek. 

TAt.i:  TWKLVK. 

I  orttnterelal  I  nM»n  llctt^orn  r'niindn 

and  esi  iiMlirn  in  ;|  NeoofiwitT* 

1.  It.  ^laeaiilay.  j 

^larf^rt  for  \vIioh|«i«  l*roda4’t«  tti  • 
<rhliin.  f 

N  ry>  foil  I*  d  la  im!  \ftor  4'jina<Hati  Shorn., 

rXI.K  THIIlTe.F.V.  j 

llulicnry  is  in  I  r&rnt  Nrrd  of  >la- 
trrialA. 

Mny  Mtiild  a  >nkol  I  aN’Iopy  In  Mont- 
rra  I. 

t«rrtn2tn  Dyr  T  rust  l*lati«  ni&  t'ani- 
1»af  tin. 

>4*0(1  lo  1  radr  ^lark«  In  Itra/.IL 

iMt.i:  I'oi  h'm:i:\. 

^4*0x14*4*  4»f  liitrrnalional  linportiinrr 

Rrndrml  by  t'anacla’s  >%ar  I'rndr 


to  appoint  an  official,  w  ith  an  off.,  e 
in  the  I  nilcd  Kingilom.  who  v' lil 
hav.  auUioiil.v  to  loHeet  the  dues 
amt  finish  ihe  mailer  wilhoul  ile- 
luv . 
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irtiiations. 

Listed 


Ne>x  ^ork  t'lirb  l*r|ee%. 

I  nlUfed  ^ei  orltl^^  I'riees. 
Di  %  hleiiil^A  D4*eliirrd. 

VKUK  ^I\TKi:>. 
riljih  neeord44  Made  by  Many 
Toronto  Looks  for  \4l%nnee 
fsb  ItUer. 
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S\Y  l,0(  W  BANKERS  I 

Till'  decline  in  C.  P.  R.  in  New  ( 
AOrU  ha.s  naturally  attracted  a  groat 
dial  of  aticniiim  on  the  local  Street.. 
The  oiiinion  is  freely  offered  in 
hanking  eireU's  that  it  affords  an 
ntinsual  itivesimcnt  ojiportunity  for 
Canadian  investors.  It  is  pointed 
o.it  that  the  decline  in  the  stock  has 
nothing  whatever  to  do  with  the 
ino.-ent  po-.tion  of  the  company,  and 
the  I'xeellent  oaniiiigs  it  is  showing, 
hut  is  due  almost  entirely  fo  the  un- 
)>rceeileiitril  exchange  situation  in 
New  York. 


Till'  vvliole  )io;  itn.  1  winihl  i  ei - 
lailllj  seem  to  he  most  uilsatisfaeloi  .v 
11  mi  111.'  .Mon:  I  cal  e;v  ie  autlioritie.s 
wmihl  he  wi  ll  ijilvised  to  lake  ser- 
iini'  eognizam '■  of  Ihe  hnsii'ilv 
vv.il, ill  has  iliiis  liii  11  ariiii.'id  among 
the  Briii.sli  holih  rs  of  the  .  ity's 
stock  a  hit.^lili'v  that  is  lak.ng 
practical  shape  in  an  endeavor  hy 
many  to  s.  ll  their  holdings  in  what 
has  Income  an  unpopular  seeurity. 

J  II rope's  Call  for  (  red it. 
Luroin  vv  ll  leijuiie  fliiring  the 
eomiiig  twelve  innnihs  eiedil.s  to  the 
exieni  of  Slum  flung  like  £ 2.i'Mio,hO",- 
ooit  sterling  in  order  to  avoid  siana- 
tion.  Snell  is  the  estimate  made  by 
Sir  (bnrge  Paish  in  one  of  llie  most 
masterly  reviews  of  itic  world  situa¬ 
tion  that  has  .vet  been  pulil islied. 

France  alone  w  ill  ni'cil  £ Shti.niio.- 
I'bo.  and  Italy  some  £ 4,')S.0nii.noii. 
Tbc  situation  of  the  I’niied  Kin.edoui, 
I  wliieh  among  all  the  .Allies  bore  the 
.  groat'  ■^t  liurden  in  ihc  war.  and  still 
iiri-j  hears  the  greatest  Inirden  during  the 
i  III  :  io(l  of  rcconslriK  I  ion.  is  niui  ii 
iContiniied  on  Page  7.) 


C.  P.  R.  SELLING 
DUE  TO  EXCHANGE 

Our  \Aall  Street  Bureau  wires  :  — 


basis  agreed  upon  by  the  interests 
identified  with  the  different  houses 
lor  the  exchange  of  shares  of  tfie 
old  ilieaires  for  tho.se  of  tin  new 
(iimpaii.v,  will  go  forward  to  .'liare- 
holders  ai  the  iiegiii.i .i.i  .n  m  xi 
week.  W  hile  the  new  eompan.v  will 
have  an  authorized  capital  of 

. . .  ilividend  into  part  preferied 

and  )iarl  common  sunk,  ii  is  e\- 
peiteii  liiai  approxiniatelv  .ll.'i.uim,- 
fififi  will  be  reiiuired  for  tin  I'.Tiryiiig 
through  ot  the  present  Iransactiini, 
which  includes  the  absorption  of  the 
theatres  of  tlic  l.oew 's  eireuil  in  To¬ 
ronto.  Hamilton,  l/milon,  ffliawa 
ami  .Montreal. 


Trading  in 


Slocks. 

1  goiv)  deal 


There  has  been 
speculation  on  (he  local  Street  a.s  to 
the  basis  of  exchan.ge  that  will  be 
offered  to  the  shareholders  of  tin 
different  companies,  and  soiin  in 
dilation  of  vvliai  was  likely  ui  laki 
jilacc  has  been  reflect eil  by  the 
prices  at  which  trading  in  storks  of 
the  different  theatres  has  taken 
place  dnrin.g  the  past  few  weeks 
The  Toronto  theatre  has  been  iiuou  il 
nominally  around  $(}0n  a  slian.  but 
owing  to  the  scarcity  of  the  sinck 
there  has  been  very  limited  trading 
for  some  weeks.  Recent  ijiioiatiiuis 
on  the  Hamilton  iheatie  stock  have 
been  around  110.  while  Montreal 
theatre  lias  been  selling  between  !)(' 
ami  h.l.  Both  Ottawa  and  London 
arc  still  in  the  consinictive  stages 
aniUherc  have,  therefore  been  mere¬ 
ly  nominal  guotation.s  of  around  -$211 
a  share.  It  is  also  thought  that 


Rasis  of  L.xciiaiigc. 


New  York 

1  HL  FINANCIAL  CENTER  OF 
THE  WORl  T):  THE  LOGICAL 
M  A  R  K  i:  T  PLACE  FOR 
(  ANADIAN  SECURITIES 

Advtrtite  them  lo  the  cream  of  the 
American  intetting  public  in  the  onlu 
American  papier  carrying  a  regularuieeklii 

CANADIAN  SECTION 


^nn 


.\  m  Yi^k's  Grea*  Morning 


.\’cw  York.  Ill  circles  dose  to  another  theatre  In  Montreal,  rcccnt- 
thc  Canadian  Pacific  Railway  the  ly  acquired  by  the  Loew  interests, 
decline  in  C.  I’.  R.  stock  in  the  Wall  formerly  known  as  the  Theatre  j 
Street  market  is  attributed  rntiroly  P'radcais,  on  St.  Catherine  Sfreet,  j 
to  liquidation  for  I/ondoii  account.  East,  will  be  included  in  the  <oii- 
F'or  somr  weeks  iijst  there  has  been  solidation. 
persistent  selling  of  all  Canadian  se. 
eurities.  due  entirely,  it  iis  hdievpid. 
to  the  exchange  situatjon.  There  Toronto  interc.sts.  w  ho  have  been  | 
has  been  no  development  in  Canada  dose  to  the  develoimn  iits  in  con- 
that  would  have  caused  any  exten-  ncction  with  the  undertaking,  have 
sive  liquidation  of  the  slock.  While  been  figuring  on  a  basis  of  soine- 
the  Dominion  Government  has  em-  where  between  8  and  12  share.s  in 
barked  very  largely  on  railway  tin-  the  new  company  for  every  share  of 
dertakings  and  now  has  a  railway  the  big  Toronto  theatre,  which  is-: 
line  of  its  own  right  across  Canada,  the  pioneer  of  the  l.oew  umiertak-  ' 
it.  is  not  thought  this  will  be  an  un-  ings  in  (fanada.  Taking  this  hou.se  , 
favorable  factor  as  applied  to  the  as  a  basis  for  the  entire  transaction  , 
(  .  P.  R.  It  is  also  reported  Cana- ;  and  regulating  earnings  of  other 
dians  have  added  considerably  to  houses,  it  is  thought  that  such  a  . 
their  holdingis  of  C.  P.  R.  on  the  re-  basis  would  result  in  the  Hamilton 
cent  decline,  and  this  notwithstand-  theatre  going  into  the  deal  at  ap-  | 
ing  the  hi.gh  premium  of  as  much  as  proximately  three  shares  of  new-  j 
8  p.c.  that  lia,<  to  be  paid  for  the  stock  for  every  one  of  the  old;  the 
slock  when  purchased  in  .New  York.  I  Montreal  theatre  at  21^  shares  of  I 
_ new  for  one  of  old.  and  the  I-<ondoii.  ; 

New  York. — The  report  circulated  .Ottawa  and  the  new  Metropolitan  in  ; 


I  here,  that  the  British  Government 
had  been  selling  a  considerable 
amount  of  .-Vraerican  securities  for 
[the  purpose  of  stabilizing  Sterling 
I  was  denied  at  the  ofljee  of  .1.  P. 
Morgan  &  Co. 


NESBITT,  THOMSON  &  COMPANY 

Limited 

INTESTMF^T  BANKERS 


222  St.  James  .Street, 
Mercantile  Trust  Bldg. 

.')0.5-307  Bank  of  Hamilton  Bldg. 


MOXTRF^AL,  (^te. 
HAMILTON*,  Ont. 
TORONTO,  Ont. 


I  Montreal  on  a  ehare  for  share  basis. 
.411  this  would  indicate  a  value  of  j 
approximately  $30  a  share  for  the  j 
new  stock  and  the  exchange  basis  I 
for  the  different  undertakings  ba.s 
'been  worked  out  on  that  value.  ; 

Ble  Saving  Expected. 

It  is  believed  that  the  consolid¬ 
ation  of  the  various  undertakings 
I  will  result  in  very  large  savings  in 
operation  and  that  it  will  establish  j 
one  class  of  security  that  will  im-  j 
mediately  have  a  very  much  broader  | 
and  bigger  market  than  wras  the  case  . 
with  the  former  local  concerns. 

For  some  time  past  banking  in¬ 
terests  have  strongly  recommended  : 
the  plan  being  carried  out.  as  one 
that  would  be  of  benefit  to  all  the 
constituent  parts  of  the  big  organ¬ 
ization.  It  is  understood  also  that  j 
plans  are  now  being  considered  for  i 
the  expansion  of  the  circuit  into  j 
other  centres  in  Canada. 


AS  a  niiin  of  busine.ss  ami  a  tinancier.  Sir  Henry  Dra.vton, 
^.Mini.stor  of  Finance,  knows  that  the  Dominion  ot  Canada, 
like  anv  private  indixidual  whose  expen.ses  exceed  his  in¬ 
come.  ha.s  one  or  two  coiir.^es  open  if  it  i.s  to  eontiime  .sol- 
yen; .  The  g-overnment  must  either  increase  it.-:’  revcntie.s 
hv  taxation  or  otherwi.se.  or  it  must  decrca.'ie  its  expendi¬ 
tures.  I’pon  assuming  office,  the  new  .Minister  of  Hn- 
ance  declared  for  a  policy  of  retrenchment.  He  went  far¬ 
ther.  He  .served  notice  upon  some  of  the  «o\<rnment 
agencies  hrought  into  being  through  the  war  and  whose 
’.i.sefidness,  never  fully  established,  had  been  ended  by 
peace,  tliat  they  must  close  up  sho])  and  stop  incurring  ex- 
))ense  within  a  gi\en  number  of  da.\s.  One  such  agency 
ordered  to  put  its  affairs  in  order  ami  cease  functmning 
was  that  of  i’a))er  ('oiitrol.  Mr.  R.  A.  Pringle.  Iv.C.,  the 
Paper  Controller,  was  instructed  by  the  .Minister  not  to  in- 
( 111'  an.y  additional  ex]iense  on  behalf  of  the  (iovernment 
after  November  1st.  If  further  "control”  of  the  iiaiHU-  in- 
duslr.y  was  considered  neces.sar.v.  such  control,  the  Minis¬ 
ter  intimated,  would  Im  exerci.sed  from  tlie  Department  of 
Finance  direct,  without  additional  expense  to  the  jKviple. 

That  wa.s  Bl'SINFSS. 

As  a  politician,  with  ambitious.  Sir  Henry  Drayton. 
^Minister  of  Finance,  knows  the  value  of  publicity.  He  ap¬ 
preciates  the  imi>'',  stance  of  ".standing  in"  with  the  inter¬ 
ests  that  coiitroi  iiie  iigaiis  of  tmblic  opinion  in  ('anaoa. 
Con.secpiently.  when  the  publishers  of  certain  periodicals 
and  class  paiiors  waiteil  ipioii  him  a  few  days  later,  and  de¬ 
manded  the  continuation  of  an  “investigation"  into  the  cost 
of  jivodiicing  lv>ok  )i;i|)ei — an  iin  estigation  wnich  has  led  a 
desultory  exisl/'nce  for  or  two  years  and  is  only  revived 
from  time  to  time,  curiously  enough,  coincident  with  the 
expiration  of  certain  pjipri  contract'.s  and  doubtless  with  a 
view  to  it.s  effect  upon  tiieir  renewal — Sir  Henry  Dra.vton 
cancelled  hi.s  own  order  aiui  instructed  the  F’aper  (’’■ontroller 
to  "can"’  on." 

That  was  POIdTICS. 

WHAT  .MIMSTKK  SAID 

Le.st  tinyone  should  think  wc  arc  ni  error  in  so  char¬ 
acterizing  the  .Mini.ster’s  conflicting  oi’ders,  we  quote  from 
llie  official  record  of  w  hat  tmik  jvlace  at  the  hearing  alluded 
to 

.Sir  Henry  Drayton  : — ".All  you  want  i.s  to  get  the  em¬ 
bargo  oil  expense  taken  off  and  to  tdlow  Mr.  Pringle  to  go 
ahead  and  exercise  bis  Judicial  function.  This 

i.s  .Just  anothei'  illustration  of  how  difficult  il  is  to  can'V’ 
out  froy’crnmcntal  ocoiiomie.'  ;infl  conserve  the  people’s 
nionc.v.  Fianklv’,  I  do  not  know  anything  about  this  1xK)k 
print  eiHpiir.v.  I  do  know  about  the  new.sprint  part  of  it. 

I  am  inclined  to  cut  off  expense  wherever  I  can.  I  had 
hoped  that  wc  would  have  tried  to  get  down  to  the  ordin¬ 
ary  way  of  doing  busine-ss  ami  that  wc  would  get  rid  of  the 
expen.so  of  commi.s.sion.s.  We  mu.st  liv  all  means  save  ex¬ 
pense  w  herever  oxpen.se  can  jxi.ssibly  lie  saved.  I  think  I 

get  a  text  in  tluit  rlirection  from  a  statement  in  the - 

of  vvhich  vei-y-  likely  — - - would  approve. 

It  is  that  every  -ingle  constiliiencv  wants  to  have  econom.v 
liracti.sed  excejit  within  its  own  iioumiaries.  that  there  it 
can  never  be  done,  and  that  within  lho.se  limits  expen.so  is 
absolutely  necessary  and  it  is  the  duty  of  the  country  to  go 
to  that  expen.-e. 

W  IIKRE  POLITICS  CA.ME  IN 

"Mr.  (J.-lci''.'  request  is  that  the  mliibition  which  w’a.s 
laid  upon  Mr.  J’ringle  preventing  liim  from  going  into  tliis 
particular  pha.se  of  the  controy  ersy  shoukl  be  removed  and 
that  he  should  lie  allowtHl  to  deal  with  this  matter  as  a  .judi¬ 
cial  officer.  I  think  we  have  spent  .something  over  .^60,000 
in  connection  with  thi.s  question.  .Most  of  that  has  gone 
in  connection  with  the  larger  issue  of  looking  after  the 
newspapers  and.  having  spent  that  amount  of  mone.v  and 
having  regard  to  the  importance  of  the  book  print  indu.s- 
try.  I  think  the  mone.v  will  have  been  ah.solute'y  thrown 
away  unless  tiie  proceeding.s  are  wound  up.  rnder  all  the 
circumstances  it  seems  to  me  that  the  onl.v  thing  v.e  can  do 
is  to  forget  (Governmental  economy  in  that  particular  mat¬ 
ter.  for  the  moment,  and  allow  Mi’.  Pringle  to  go  on  and  ex¬ 
ercise  his  judicial  function.s.  1  hope  he  will  take  the  mat¬ 
ter  up  at  a  very  early  date  and  di.s(>ose  of  it.” 

Con.sidei'ing  the  fact  that  this  particular  enquiry  has 
lain  dormant  for  many  months ;  that  the  Paper  Controller 
ha.s  alread.v  sati.slied  himself  that  no  injustice  was  being 
done  to  the  puiili-hers  and  had  so  declared;  that  the  Gov- 
f-mment  auditor  who  had  been  employed  to  examine  into 
the  manufacturing  costi^  of  tlie  industry  had  advised 
against  a  continuance  of  the  enquiry;  that  the  former  Min¬ 
ister  of  Finance  had  previously  practically  turned  down  a 
similar  reque.'t  made  hy  the  .same  parties;  and  that  the 
I'  inance  Department  lias  the  necessary  machinery  for  “(lon- 
trolling"  the  industr.v.  if  control  is  still  neces.sar.v,  without 
additional  exnen.se  to  the  public,  it  is  di.sappointing  to  find 
that  the  neiv  Minister  of  Finance  has  permitted  himself  to 
be  dissuaded  from  the  course  which  he  himself  proclaimed, 
that  of  enforcing  a  policy  of  governmental  economy.  Nor 
does  it  augur  yvcil  for  the  country’s  future. 


Business  Vs.  Politics 

Did  .Vlinisler  of  Finance  .Mean  It  When  He  Talked  of  Cutting 
Out  Needless  (Government  Expenditure.  i 

IiiltTi'-tiiiir  Pi‘yel<uiiii«“iU  in  (  iiiiiifflinn  Bilh  Hie  Honk  I’rini  I  nqiiir.y 
UiiUes  UiiesliiHi  ei  1ln‘  Siiieerif}  of  Mr  Henry  PrH.Geii. 


LLOYD  HARRIS 
IS  LIKRY  TO 
ENTER  CABINET 


Former  Head  of  Canadian 
Trade  Mission  May  Be  New 
Minister  of  Trade  and  Com¬ 
merce  —  Believed  His  Wide 
Experience  Needed  in  View 
of  Coming  Tariff  Revision. 

(From  Our  Ottaira  Bureau.) 

Ouawa. — The  appointment  of  Mr. 
Lloyd  Harris  as  .Minister  of  Trade 
and  Commerree,  is  likely  to  take  place 
before  the  Neyr  'Year.  The  position 
of  exchange  between  Canada  and  the 
L’niteid'  States  as  well  a.s  yvith  the 
•Motherland,  is  compelling  the  Gov¬ 
ernment  to  take  some  action  to  meet 
this  adverse  trading  condition.  It 
appeans  to  .Sir  Robert  Bordon,  and 
to  those  with  whom  he  consult.*:,  that 
Mr.  Hariis  may  be  the  !«‘si  n'an  to 
wrestle  with  ihi.s  situation.  Mr. 
Harris  showed  great  capacity  long 
before  Ihe  war,  as  the  representati\ e 
of  the  .Massey  Harris  Company  in 
opening  up  a  great  market  on  the 
eontineiii  lor  Canadian -made  asri- 
eultninl  iinplenteni.s.  i-o"  iii.in.i 
years  thi.«  .otnpany  was  pracliea'.I.x 
the  only  Canadian  firiii  ilrti  siieci  t,s- 
fully  fonnd  its  \va.\  to  i'ori'i.gii  inai- 
'  keis  and  was  able  to  niaiii'ain  its 
place  in  the  lace  of  coin’ictition  fioni 
I  iKJth  Geriiia.n.v  and  Hie  1  Tiiled  Siale.s. 
j  Hhs  I’olilieal  l.\(M  rieiiee. 

!  After  Ibis  expi  i  lein .  Mr.  Harris 
,''  011  a  seat  an-1  tool.  ;i  (rrm  of  I’ai- 
liamen.iary  exneriem  e  during  the 
time  of  Ihe  govci  tint;  iil  of  So-  Wil¬ 
frid  Igiiirier.  Dtiriif;  ibi  war  Mr. 

I  Harris  had  a  long  and  '.iliiabi  i  \- 
I  iteriencp  at  y\  iisliington  .is  one  «( 
Ihe  heads  of  the  IVadi'  i  oiimiission 
.'4ince  that  linic  lie  iias  Inen  repre- 
.sciiHng  Canada  in  Hie  .Motherland 
land  in  Europe  in  Had*  matters.  He 
knows  the  opiiortnnil,'  for  Canadian 
products  abroad,  and  the  imiiressioii 
is  l.bat  he.  belli  i  than  an.voiie  else. 
Uno'vs  what  nio.isiiics  should  lie 
taken  to  get  Canadian  goods  l<>  Kiiio- 
pean  consumers:  to  what  naiioiiali- 
lies  there  should  lie  extension  of 
Canadian  ereilils.  bow  there  should 
be  ad.jiistineiii  of  tlie  tariff  lo  helit 
set  things  riglil  tieiwceii  Canada  and 
the  Fniteil  .Slates  and  bow  the 
struggle  for  shipping  sjairp  shoulti 
he  con  i'uelt'd  by  Canazla. 

1'nrii'i'  Siliiatioii. 
is  lo  be  a  niiiiisterial  in- 
gtiiT'  into  Canafliau  business  condi¬ 
tions  as  a  preliniinary  to  any  deci- 
i  Sion  affertbii.  tariff  changes.  It  is 
Ihe  desire  of  the  Ottawa  authorities 
that  Mr.  Harri'!  should  participate 
in  Miis.  He  is  in  familiar  touch 
with  the  conditions  of  Ihe  foreign 
,  marki'l.  with  the  relations  between 
G'anada  and  Hie  United  Slates  in 
I'bu.siuess.  and  probably  knows  Cana- 
tiian  industrial  condition.s  as  well  as 
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ILLINOIS  TRACTION 
IN  BETTER  SHAPE 


Kecpiil  Fare  Vdtfiiices  Iiirrense 
liross  Enriiinsrs  — >liiiiiei|iiil  Vii- 
ilioritii".  on  Good  Terms 
MItli  i'onipany. 

I'liai  the  Illinois  Traction  Cotii- 
iMti,'  is  improving  its  financial  and 
idiysical  position  in  a  very  stibstaii- 
Hal  tnanner  will  be  welcome  news  to 
the  holders  of  the  stock  in  Canada, 
of  "bom  there  are  many.  .Vcco.vi- 
ing  to  Mr.  K.  .4.  .MaentiH.  treasurer 
of  the  Sun  Life  Assurance  Cotnpa.ny, 
"ho  lias  iust  returned  front  an  offi- 
1  ial  'Isit  to  the  eontn.i.’iv's  i.l-jitii  i  i 
llliiiois.  the  future  is  of  a  mo.--t  en 
( oiiraging  character,  as  the  crest  of 
operating  expenses  for  ptibli<-  tiiiiii' 
companies,  in  his  opinion,  has  about 
letiehod  it.s  limit  and  further  iii- 
i  reasfls  will  not  be  frequent  from 
now  on. 

I  Di.ccussing  bis  trip.  Mr.  yraenuff 
I  ilei  liited  that  he  wtis  ftivin  nhle  iin- 
I  pressed  wilti  conditions,  and  that  .i 
i  siiifit  of  opiiuiisin  "US  everywhere 
prevalent. 

.Mr.  Maeniiti  fuilher  said  : 
"Diii'ing  the  ve-ar  F'18  the  company 
was  faced  with  a  tremendous  in- 
orease  in  the  eo-i  of  opeia,tinc  all 
the  various  branches  of  its  biisi 
ness  '.vUile  relief  in  the  wa.v  of  In- 
ereaswl  rafei®  w-as  •low  in  romhig. 
In  however,  the  eom'pany  haw 

tieeti  tienefiting  Ihroiighont  tlie  year 
by  numeroiiK  ini-reases  which  woi  o 
grant erl  it.  For  Instance,  its  Inter- 
tifban  property  eomprising  42A  mile.-, 
of  standard  railroad  eonfitrucdlon 
ha-s  this  year  been  operating  tinder 
3c  a  mile  for  passengers,  as  against 
2c  a  mile  which  was  formerly  in  ef¬ 
fect,  an  inerease  of  .30'”''.  For  the 
finsi  ten  months,  this,  together  wiili 
siibstaniial  increases  on  the  freighr. 
bii.siness,  increased  the  Interurban 
anyone  gross  earnings  by  $788,088.70;  wbilo 

■  As  a'  member  of  the  yUnt.steria!  !  ’h''  Intenirhan  net  car^nlngs  Inpreas- 
Coinmission  .Mr.  Harris  would  be  '>V  $H2,O0h..)l).  *otnl 

able  to  gel  oiil  information  bearin.g  | properties  for  the  ten 

upon  the  development  of  Canada’s  | ''"’"'hs  ending  Oetoh^  31M  in  neb 
foreign  trade,  and  ineidcntally  |  eantings  amounLs  lo  $fi70,88..!H. 
distribute  a  good  deal  of  useful  ip-  i  l.ighf  and  Rower  RoTienuo. 

'  forniation  on  this  subject  among  the!  ts  not  generally  known  tbatthoi 

mantifaefurers.  traders  and  farmers  largost  part  of  the  revenue  of  tho 


who  apjioai  before  (he  eommi.ssitvi 
Sir  Kobeil  May  llolil  Reins. 

.4ny  general  reoraanization  of  the 
I  Gonemnient  will  not  take  place  be- 
■  fore  the  -New  Year  and  it  seems  cer¬ 
tain  that  .‘4ir  Robert  Borden  will  re- 
inain  at  the  bead  of  Canadian  affairs 
until  the  iwginiiing  of  the  year  at. 
least.  Hr  is  eonsiilting  ntedical  aii- 
;  Ihoriiy  and  i.s  now  keeping  in  close 
i  touch  with  his  condition.  As  Sir 
'  Robert  is  beginning  to  show  some 
:  dispo.sition  to  conserve  his  strength. 
'  it  is  possible  that  he  may  be  able  to 
j  remain  at  bis  imsi  for  a  longer  time 
than  was  recrntly  believed  possible. 


I'ompany  is  rieriv<d  from  the  sale  of 
eleerrie  liglil  and  power;  while  the 
U-orapany  al.so  operates  mitnerotis: 
gas  and  steam  heating  planLs,  also  iv 
number  of  street  railways.  On  mo«t 
of  the  street  railways  a  7c  fare  Is  In 
effect,  while  as  rapidly  as  pos5lbl‘> 
the  oM  t.vpp  of  car  operated  by  twi- 
men  is  being  replaeed  hv  automatic 
safety  car.s  operated  by  one  man 
These  give  more  satisfactory  *>nd 
frequent  service,  take  b'ss  imwer  to 
operaite,  and  out  the  wage  bill  in 
half:  moreover,  as  they  weigh  Ics-: 
titan  nnc-lhird  of  the  ordinaiy  tvp'’' 
of  street  ear  they  greatlv  reduce. 
wear  and  tear  on  the  track,  and 
therefore  the  cost  of  track  m:i'nf»n- 


F.S.  RAILWAYS  TO  BE 
i  RETURNED  TO  (  OS. '  ance 

-  ;  Have  Modem  Machinery. 

Washington,  Ilirector-Getteral  ;  »']„  years  great  ai- 

iHtnes,  of  the  I  nited  .'States  Rail- |  vanres  hav'e  been  madi*  in  ti  e  lu.inu- 
vvays,  stales  that  a.'*  tar  as  he  knovv.s.  |  „f  machinery  for  reneralmg 

Ihe  railways  will  be  returned  to  the  | 

U’ompanies  on  .lanuarv  1st  next. 


K'onlinned  on  Pace  7.) 


Can  the  Government 
Run  Our 
Railways? 

The  (nirrent  edition  of  Inrmtment  Items  tells 
why  the  Grand  Trunk  purchase  is  still  a  live 
issue,  and  why  in  our  judgment  CJovernment 
management  of  Canadian  railways  is  a  costly 
blunder. 

Other  Intereeting  topics  are  discussed— among 
them: 

The  Sew^irint  Demand 
Spanish  ftiter  Securities 
Cuba  and  The  Sugar  Shortage 

Write  for  a  copy  to-day.  No  charge.  No 
obligation. 

Ro'val  Securities 
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'  THE  FINANCIAL  TIMES,  MONTREAL.  DECEMBER  13^  1919 


BANK  OF  MONTREAL  WEST  AFFORDS 

Established  orer  180  Tearw. 

capital  Paid  up  -  GOOD  TRAIjiilNG 

Undivided  Profits,  $1,812,854  — 

FOR  BANKERS 


Established  over  180  Teara. 

Capital  Paid  up  $20,000,000 

Rest . $20,000,000 

Undivided  Profits,  $1,812,854 
Total  Assets  *  $545,304,809 

BOARD  OF  DIRECTORS! 

Sir  Vincent  Meredith,  Bart^  President. 

Sir  Charles  Gordon,  G.11.E..  Vice-President. 

B.  B.  Anjms,  Es(|.  Eord  Sliangrhnessy.  K.C.V.O.  C.  R.  Hosmer,  Esq. 

H.  B.  Drummond.  Esq.  D.  Forbes  Anttiis,  Esq.  Wm.  .HcMaster,  Esq. 

Lt.-Col.  Molson,  M.C.  Harold  Kennedy,  Esq.  H.  IV.  Beanelerii,  Esq. 

G  B  Fraser,  Esq.  Colonel  Henry  Cockshntt.  J.  H.  Ashdown,  Esq. 

■  E.  TV.  Beatty,  Esq„  K.C. 

Head  Office:  MONTREAL 

Sir  Frederick  IViliiams- Taylor,  General  llanaRrer. 


B.  B.  Carter,  of  Union  Bank, 
Says  Bank  Managers  Should 
Be  Public-spirited  Citizens, 
Showing  Interest  in  Indus¬ 
trial,  Social,  and  Patriotic 
Progress. 


Branebee  and  Aecnciest 


/'Throughout  Canads  and  NewToandland. 

At  London.  England,  and  at  Meiieo  Ctty. 

I  In  Paris,  Banh  of  Montreal,  (Pranre). 

I  Id  (he  I  nlted  States— New  York.  Chicago,  Spokane. 

Sai:  Francisco— British  American  Bank 
I.  (owned  arid  controlled  by  the  Bank  of  Montreal) 


THC  MtRCHANTS  BANK 

Hand  Offica  :  MontraaL  OF  CANADA'  CatebiUhBd  1864, 


Haad  Offica  :  MontraaL  OF  CANADA'  EatabiUhBd  1864, 

Paid-up  rnpital  .  .  .  gr.OOO.nnn  Totnl  Deposits  (Oct  Slst.  1919)  glOB.OOO.OOO 
Bcscrrc  Funds  .  .  .  .S7.574,04(t  Total  Assets  (Oct.  31st,  1919)  ..  gl08,000,0«)0 


rBEAiDENT;  Sir  H.  Montagu  Alima,  C.V.O. 
Vice-President:  K.  W.  Blackwell 
General  Manaoeb:  D.  C.  Macarow 
ScPT.OF  Branches  and  Chiep  Inspector.  T.  B.  Merratt 

COLLECTIONS  FOR  BUSINESS  HOUSES 

The  satisfactory  s»rvlcc  which  The  Merchants 
Rank  renders  to  Business  Houses,  In  the  matter  of 
roiiecfini?  Notes,  Drafts  and  other  financial  paper.  Is 
due  to  the  niimher  and  strategic  location  of  Its 
branches  throughout  Canada,  and  the  efficient  sys- 
fem  In  force. 

Spccl.al  attention  Is  given  to  collections;  returns 
ere  promptly  made  and  credited;  losses  are  often 
prevented  by  the  care  and  thoroughness  with  which 
we  do  this  part  of  our  work. 

.164  Branches  and  Agencies  In  Canada  Ei  (ending  from  the  Atlantic  to  the  Pacific. 


SHANGHAI  it  the  ^ittributing  port  of 
China.  The  deep  water  its 
harbour  and  i(s  milet  of  wharvet 
brittle  with  ships  that  bring  to  China  the 
millions  of  dollars'  worth  of  goods  the 
buys,  and  that  carry  in  return  the  hun¬ 
dreds  of  millions  of  dollars'  worth  of  silk, 
cotton,  tea,  rice,  hides,  wool,  cereals, 
matches,  paper,  and  curios  all  over  the 
world. 

China  holds  vast  possibilities  to  Canadian 
Importers  and  exporters ;  and  the  Park- 
Union  Foreign  Banking  Corporation  can  be 
of  service  to  those  engaging  in  foreign  trade. 

Through  Branches  in  Shanghai,  China; 
Y okohama.  Japan ;  Paria  France ;  New 
York,  San  Francisco  and  Seattle,  U.S.A., 
and  London,  Eng,  we  are  in  a  position  to 
extend  to  exporters  and  importers  every 
facility  for  the  transaction  and  extension  of 
foreign  trade  throughout  the  world. 


"Banks  t'njoy  very  special 
priveleses  granted  by  the  Dominion 
Government  and  it  is  consequently 
!  the  duty  of  all  bank  managers  to 
I  realize  the  responsibility  of  their 
'  positions  both  as  custodians  and 
administrators  of  public  funds  and 
as  tutors  to  those  for  whose  traln- 
.  Ing  they  arc  responsible"  is  the  key- 
inotc  of  a  message  entitled  "Bank- 
I  ing-Kast  and  West”  by  B.  B.  Carter, 
j  T'^stern  Superintendent  of  the  Union 


(.MADID.  Ntvswrto  ItSVICt  PlIDT 


E.  W.  KXEELAJfD. 


WEST  AFFORDS  I  **^ORLD^OF  ^BANWNG  IPROSPERITY  IS 

RETURNINSTO 
COAST  CITIES 

Industries  Springing  Up  Rapid¬ 
ly  in  British  Columbia  and 
Building  Construction  Again 
Active  —  New  Oil  Plant  At ! 
Vancouver  Harbor  Will  Aug-  j 
/ment  Export  Business.  '  ^ 

^  '  - 

(From  Oor  Special  Correspendent.) 

Vancouver,  B.C.  —  That  business 
prosperity  is  coming  back  fast  to 
the  coast  cities  is  indicated  strong¬ 
ly  in  the  statistics  for  November 
and  for  the  first  eleven  months  of 
the  year.  In  both  Vancouver  and 
Victoria  the  bank  clearings  for  the 
lucy  ail  lo  I..C  aw  t-vii-'r  ivi,  clcven  mouths  is  considerably  tn 

imv  Tarter'  E.  H.  K>ELLAJiD.  aggregate  m 

j  T:astern  Superintendent  of  the  Union  E.  IV.  Kneeland,  who  was  recently  j i^Safn  Luv^^  aftei  J  ' 

elected  a  western  director  of 

througt  th^c  reJium  of  the  current  •'^"’•‘^hantis  Bank  of  Canada  has  been  industries  a-e  epringi^ng  rapidly, 

issue  nf  the  Union  Rank  Monthly  associated  with  the  grain  firm  of  F.  Vancouver  being  almost  three  times 

Mr.  Tarter  has  chosen  a  text  which  ■  H.  Peavy  &  To.,  of  Minneapolis  since  fs  large  is  experiencing  the  greater 

I  ct  generally.  sented  the  firm  at  their  head  office  metropolis  for  a  much  larger  area. 

bnould  Have  Broad  Knowlcdirt!-  ^nd  at  various  points  In  North  Da-  In  both  cities  shipbuilding  has  addea 
!  "A  manager  is  usuany  expected  ,305  decided  to  to  the  more  favorable  showing  and 

not  only  to  familiarize  himseli  with  operations  to  Western, in  both  hopes  are  high  that  the  in-; 

I  local  conditions  pcruiiupg  to  his  selected  to  take  ^ustry  will  be  placed  on  a  per- 

,o>\n  bus’ncss  but  also  to  obtain  a  charcr  nf  thp^p  intpr^q-tc;  Hp  u  'nianent  basis.  The  building  permits 
broad  knowledge  of  general  con^-  now  general  manager  of  the  British- j  i®®ued  In  Vancouver  for  November 
tlons  and  to  he  .able  to  exprt^s  American  Elevator  Co..  Ltd.;  treas- '  counted  to  |387,530  and  for  the 
himself  with  some  degree  of  cer-  ,  jj w  National '  P®^®t  eleven  months,  $2,162,958  as 

tainty  on  public  affairs”,  says  Mr.  E^eva^or  Co  S-  director  ’^“h  $1,368,731  for  the 

Carter,  continuing:  “After  all  a  man  Bond  and  Mortgage  Co  TAd  of  r’®’™®  period  in  1918.  The  customs 

whoso  thoughts  do  not  go  beyond  1 5^,,  .  vice-president  Saskatc’he-  here  shows  a  total  of 

;the  confines  of  his  own  office  is  ^  as  against 

narrow  and  not  in  any  sense  a  ^  $734,994  in  November.  1918. 

veloper.  To  be  successful,  a  o'®""  vice-president  Liberty  Grain  cio  I^tA  Houses  are  in  great  demand  and'' 
ager  should  be  a  public  spirited  ^,7  t  a  member  of  therr®^®  being  advanced.  It  is  al- 

’rhaUfi'es^Ind"^^^^^  Exchange  and  a  di- *  |f°®‘  impossible  to  find  an  empty 

,of  Tiade,  local  chanties  and  P®- '  potor  of  the  Winnineg  Grain  and  bouse  m  Vancouver  at  present  and 

triotic  societies.  ^o  man  who  (toes  I  ^  "  J^'P  |  population  is  believed  to  he 

n  vrr,.  .“s  ^  ,r..r‘S  i >»  “»■«« 

a  first  class  banker.”  born  in  the  United  States  of  Cana- !  Helping  OH  Export  Trade.  j 

Opportunities  In  the  West.  C^ad^an^cmzen^  ^  naturalized  !  a  much  needed  addition  to  the  1 
Paying  his  tribute  to  the  pos-  ^  |  equipment  of  this  port  has  been 

sibilities  and  potentialities  of  the  '  1  supplied  by  the  completion  of  an  oil 

West  ..from  the  banker's  viewpoint,  DAkll/  HC  UnUTDCAl  heating,  tanking  and  storage  plant, 

Mr.  Carter,  who  had  had  fifteen  I  yMrili ’Ul  IVIUN  I  KtAL  eapablc  of  handling  160  barrels  of  | 

years  practical  /experience  In  the  Airiif  A  nn AiaiTiar  AlTr*  O"  a  time  and  with  a  total  ca-  1 

prairie  provinces%a?s.-  NEW  APPOINTMENTS 


Foreign  Business 

Much  attention  is  being  directed  at 
the  present  time  to  export  ^business. 
This  Bank  has  a  number  of  foreign 
branches  as  well  as  close  working 
arrangements  with  banks  of  the 
highest  standing  in  many  other  coun¬ 
tries  which  enable  it  to  offer  special 
facilities  in  the  financing  of  trade 
with  foreign  points. 

THE  CANADIAN  BANK 
OR  COMMERCE 


Capital  Paid  up  $15,000,000 


Reserve  Fund  $15,000,000 

55A 


THE  BANK  DF  NDVA  SCDTIA 


Capital 

Reserve  Fund 
Total  Assets 


89,700,000 

$18,300,000 

$225,000,000 


things  will  be  broad  enough  to  make 
a  first  clas.s  banker.” 

Opportunities  in  the  West. 

Paying  his  tribute  to  the  pos¬ 
sibilities  and  potentialities  of  the 
I  West  .from  the  banker's  viewpoint, 
I  Mr.  Carter,  who  had  had  fifteen 
years  practical  (experience  In  the 
[prairie  provinces  says; — 

'  "In  'the  T^ast  we  have  no  tiirh 
I  opportunity  for  advancement  as 
there  is  In  Western  Canada.  Our 


born  in  the  United  States  of  Cana- ! 
dian  parents,  he  is  a  naturalized  I 
Canadian  citizen.  i 


With  300  branches  situated  in  all  the  important  cen¬ 
tres  of  the  Dominion,  as  well  as  in  NeM’foundland,  Jam¬ 
aica,  Cuba  and  Porto  Rico,  and  in  the  United  States  at 
Boston,  Chicago  and  New  York,  this  Bank  is  in  an  excel¬ 
lent  position  to  give  efficient  service  to  the  accounts  of 
Manufacturers  and  Merchants. 


BANK  OF  MONTREAL 


'  "In  'the  East  we  have  no  riirh  I  large  oil  trade  of  the  Orient  haa 

I  opportunity  for  advancement  as  |  all  gnne  through  Seattle,  Tacoma 

there  is  In  Western  Canada.  Our  ^be  Bank  of  Montreal  announces  j  and  San  Francisco  owing  to  the  lack 
part  of  the  country  has  been  settlerl  ^be  following  appointments  In  coa-  j  of  handling  facilities  here.  This 
for  a  number  of  years  and  the  neetion  with  branch  officer,  thiough- :  trade  includes  cocoanut  oil,  soya 
I  population  during  the  past  few  year*  1  *be  Dominion:  1  bean  oil,  peanut  oil,  wood  oil,  etc., 

I  has  shown  no  great  tendency  to  in-  |  Bloomfield,  Ont.,  G.  C.  Easton,  act- ;  practically  all  of  it  is  brought  I 
I  crease;  moreover,  in  all  towns  ano  ing  manager  at  Bloomfield,  appoint- ;  ^*'®**'  ^be  Orient  in  barrels.  The, 
[villages  the  banks  have  had  branches  I  ed  manager;  Dauphin,  Man.,  G.  H.  j ^be  Dollar  Line  hav^  been  - 
!  for  years,  and  except  in  the  smallest  Crimes,  aetln.g  manager  at  Dauphin,  cRiryin.g  large  cargoes  of  oil  to  this  ' 
places  there  is  little  room  for  a  appointed  manager;  Knderby,  B.C.,  [  J'^’Rrs  but  have  been  un- ' 

■new  branch,  and  making  a  new  J.  E.  Leslie,  acting  manager  at  En- .  either  Seattle,  or  San  i 


branch  pay  is  a  slow  process. 
:  (’ouHniious  Developmenf. 


derby,  appointed  manager;  Halibur 


Hereafter  several  tank 


ton,  Out.,  F.  A.  Hiseock.  acting  mana-  i  ®  month  will  pass  through  this 


I  "Against  this.  Western  Canada  is  j  ger  at  Halibui  ton,  appointed  mana- j  eastern  points  and  eastern 

^a  continually  developing  country,  a  I  ger;  Ituna,  Sask.,  F.  A.  Pain,  acting  Canadian  firms  will  not  have  to  im- 
i  land  of  unfold  wealth  and  endless  1  manager  at  Ituna.  appointed  mana- 1 through  the  United  Slates  and 


Kandahar,  Sark.,  R.  W.  Thorne, 


■  migrants  will  be  pouring  jii.st  as  I  acting  manager  at  Kandahar,  ap- 


I  soon  as  the  gate.s  controlling 


pointed  manager; 


possibilities,  a  land  into  which  Ini-  ,gor;  Kandahar,  Sark.,  R.  W.  Thorne,  |  ^be  extra  duty, 
migrants  will  be  pout  ing  ju.st  as  I  acting  manager  at  Kandahar,  ap- |  Siicross  Is  Assured. 

I  soon  as  the  gate.s  controlling  im- 1  pointed  manager;  Kelliher,  Sask.,  i 

I  migration  are  once  more  opened.  |  A.  H.  Soars,  acting  ma<nager  at  Kelli- 1  In  commenting  on  the.  new  in- 
:Morcover,  while  Western  business!  her,  nppofhtod  manager;  King  City,  t  the  manager  of  the  Van- 

1  largely  consists  in  a.ssisting  the  Ont.,  K.  R.  Mantizamhert,  acting  j  Grain  &  .Milling  Company, 

!  raising  and  marketing  of  wheat  and  manager  at  King  City,  appointed  1  ^  ,  eh  is  going  extensively  into  the 
I  cattle,  our  efforts  are  along  the  line  manager;  Kingsville,  Ont.,  IV.  T.  i  business,  said; 

nf  Rtimiilntinfr  iinH  flnanrini?'  ninnii>  SSrifaciin  untinrr  ninnns^nr!  This  IS  thc  first  attCPipt  to  ship! 


Sprague,  apjiolntcd  acting  manager 


UNION  B»K 

OF  CANADA^ 


facturers  in  the  purchasing  of  raw  |  at  Kingsville:  T-angley  Prairie,  B.C., ! 


material  and  turning  such  material 


Park-Unten  Feralgn  Banking  Corperatlan  Jointly  ewnad  and  eantrallad 
by  National  Park  Bank  of  Now  York  and  Unlan  Bank  af  Canada.  3S8 


IkESTERUNGfiANK 

OP  Canada 

HEAD  OFFICE  -  -  TORONTO 
Montreal  Office  t  120  8T.  JAJIES  STREET. 

Sennee — “giving  assistance  or  rendering  an  act  of  kind¬ 
ness.’’  Tliis  is  the  principle  of  Sterling  Bank  Service. 


AFRICAN  BANKING  CORPORATION, 

Limited.  (LONDOPdi 

Paid-up  Capital  and  Reserve  •  96,660, 00ft 

56  Branches  and  Agencies  throughout  South  Africa 

Piincipal  Branches  located  at  Bulawayo,  Bloemfontein, 
Cape  Town,  Durban,  East  London,  Johannesburg,  Kim- 
bbrley.  Port  Elizabeth,  Pretoria  and  Salisbury. 

NEW  YORK  AGENCY 
64  WALL  STREET,  NEW  YORK,  U.S.A. 

The  New  York  agency  negotiates  documentary  bills  of  exchange, 
issues  drafts  and  cable  transfers,  and  transacts  a  general  banking 
business  direct  witli  the  branches  of  the  Bank  in  South  Africa. 

Correspondciue  invited  from  Canadian  Shipjiers  to  South  Africa, 
and  facilities  offered  for  the  conduct  of  their  business  with  that 
country.  Address  the  New  York  Agency. 


FORTUNE  IS  BUILT  ON  SAVING 

If  you  have  to  work  hard  for  your  money  make 
your  money  work  hard  for  you. 

Our  .Savings  Department  pays  per  annum  and  . 
this  interest  is  added  to  your  principal  twicea  year 

THE  DOMINION  BANK 

160  St.  James  Street,  Montreal 

M.  S.  BOGERT,  Manager.  i 


I  of  stimulating:  and  financing:  manu-  Spragruo.  apiiointed  acting  nianasjor  |  attempt  to  ship  I 

facturers  in  thc  purchasing  of  raw  at  Kingsville:  l-angley  Prairie,  B.(\. !  ^***^*^^^’  through  the  i»ort  of 

material  and  turning  such  material  ,1.  AfcD.  Reid,  acting  manager  at ,  already  w'p  are  as- 

into  the  finished  product,  for  our  l.angley  Prairie,  appointed  manager;  !  the  proposition  will  he 

farmers  generally  speaking  are  In  Waterloo  Place,  Pal!  Mall,  T>ondon, !  success.  This  movement  of 

such  a  position  as  not  to  require  i  Kng..  J.  U.  Pangnian.  ai>pointed  sub- ‘  P'*  unique  In  another  respect.  It 
much  assistance,  except  tn  con- !  agent  at  Watei  loo  Place;  St.  Tather- i ^  thorough  Vancouver  under- 
ncction  with  the  acquirinig  of  any  ine  St.  east.  .Montreal.  J.  R.  A.  K.  i  t>e  landed  ot  a 

feedinir  nf  stock.  !  \farchnnH  nctiiir’  nuime'cr  at  Sit  Pa-  I  Vancouver  dOCk.  It  will  be  tanked 


Your  Best  Friend 

What  about  the  future?  Are  you  preparing  for 
it?  Are  you  saving  and  thus  laying  the  founda¬ 
tion  for  an  independent  old  age  free  from  finan¬ 
cial  worries  ? 

A  savings  account  is  your  best  friend;  if  the  un¬ 
foreseen  happens  you  are  prepared  and  when 
your  earning  power  is  gone  it  protects  you. 
Start  to  save  now. 


STANDARD  BANK 

OF  CANADA 


Head  Office 


TORONTO 


I  feedinp;  of  stock.  j  .Marrhand,  acting  niaoiiger  at  St.  Ca- |  nocK.  ii  win  ue  taiiKen 

I  Crop  Protliietlon.  |  thei-lne  St.  east,  appointed  manager:  I  ’>  “  \ancouver  concern  and  will 

I  “.While  we  in  thc  citis.s  of  the  East  :  st.  Catherine  St.  west,  Montreal.  o'cr  a  Canadian  railway  which 

set'  more  of  the  commercial  end  of'  i..  S.  Colter,  acting  manager  at  St.  b®®  ’*®  trrminns  in  lancoiiver. 

,  the  business.  I  imist  be  permitted  to  Catherine  St.  west,  appointed  mana- j  •'b*''®”'’®''  ^be  firm  handling  the  oil 

say  that  East  of  the  Great  I.akes  a  ger;  Sherbrooke  St.  west.  .Montreal,  *®  ®  Uaneouver  one.  It  would  seem 
very  large  qtiantity  of  grain.s,  beans,  i>.  s.  Stevenson,  appointed  manager  |  .^1  vancoiiver  will  soon  have  a  new 
hay.  etc.,  is  produced,  as  the  follow-  at  Sherbrooke  St.  west;  Oakwood.' ®,.L'®*'’^  J!''  Din¬ 
ing  comparative  figures  will  show:  Oat.,  T,.  Kirby,  actin.g  manager  a1  I  nrmlj  believe  that  when  the  oll- 

Yalnes  For  Flsenl  Year  lOlS.  Oakwond.  appointed  manager;  I’ort  ■  business  is  developed 

East  West  Alherni.  B.C..  V.  C.  Ilrim.a(omh(^  act- ) ‘broiigh  this  port  step.s  will  be 

Tt'l  Crops  .  $757,000,000  $61 7.f:00.000  'ng  manager  at  Port  Alherni.  ap- 1  1®®.®"  ‘’,®tablish  at  this  port 

Cattle,  hogs  I  nointed  in.annger;  I’nrt  Arthur.  Ont..  I  _  . ’®®  ®QUal  to  those  at 


‘.While  we  in  tlie  cities  of  the  East 


MONTREAL  BRANCH 


liay,  etc.,  is  produced,  as  the  follow-  at  Sherlirooke  St.  west;  Oakwood.' ®,.j®''’^ 

ing  comparative  figures  will  show:  Oat.,  T,.  Kirby,  actin.g  manager  a1  I  nrmly  belie 


£.  C.  GREEN,  Manager. 


Yalnes  For  FIsenI  Year  H>1S. 

East  West 

TCI  Crops  .  $757,000,000  $617.COO.OOO 
Cattle,  hogs 

etc.  .  ,  .  385.000,000  67,000,000 

Butter  and 

cheese  .  .  287.000  000  75,000,000 


Oakwond.  appointed  manager;  I’ort  ■  ®®’'’'^'®^ 
Alherni.  B.C.,  V.  C.  Ilriniat  nmhe.  act- )  Jb®®"*®" 
:ng  manager  at  Port  Alherni.  aP-',*  * 

pointed  manager;  I’ort  Arthur,  Ont  .l  ®b'*;,  ®® 


136  St.  James  Street. 


etc.’.  ,  .  385.000,000  67,000,000  '  g  v,  ronneny.  ’ariing  manager  at '  f®“,®.“'®-  ambitious  under- 

Bulter  and  Port  Arthur,  appointefi  manager;  I  ®b®,  Seattle,  the 

cheese..  287.000  000  75.000,000  p^rt  Hanev,  B.C..  .1.  Galt.  arting,iV*®®®®o.'''P'"‘®®®sts.  have  spent 

-  -  manager  at  Port  Haney,  appointed !  J’-^f.^bOO  'n  docks  and  oil  storage' 

Totals  .  .  $1,120  000  000  $759,000,000  manager:  Uajonore.  Sask..  F.  .T.  Fair-  ®®®  "ties  at  the  ^Piiget  Sound  port 
Training  Is  Big  Asset.  head,  acting  niana.ger:  Renfrew,  Ont.,  ®"®  have  300  tank  ears. 

"I  am  aware  of  the  enormous  R,  \v.  Guess,  acting  manager  at  Ren-  Explains  Far  Shortage, 

growth  which  has  taken  place  in  frew,  appointed  manager:  Parkdnlc,  _  . 

the  Bank's  business  in  Western  T-ironto.  Ont.,  W.  V.  I. aw,  n®"PP  it,-  p 

'(,’anada  during  the  past  few  years,  .lanagor  at  Parkdalc.  apnolated  ...nuj,,  ican/«,i’  on  .  Z®"  ; "  * 

I  am  proud  to  say  that  I  spent  mantigta  :  Weyhurn,  Sa=k..  .T  S.  Watt, ;  ^ 

.fifteen  vrars  in  Western  branche^i  |  acting;  r-anacer  at  Weyhnrn.  annoint-  „  frniryh*  ^  ^ 

and  there  Is  no  question  that  the  od  luauaL^er:  street.  Winui- 

training  a  man  gets  out  there  is  I  p,.e.  Van..  If.  p.  G.  TTaser.  a®tiPtr  ! 

liroadening.  has  a  tendency  tn  make  |Tnana.ger  at  Weyburn.  appointed  j  sajs  in  ^ 

one  self  reliant,  and  is  a  treniendou;-  manager.  *  "nwiTu-  .t  i  «  .u 


-HdmeBank'Caiwa" 

Loans  advanced  at  cun’cnt  rates  upon  any  of  the  forms 
of  security  recognized  as  adequate  in  banking  pi-actice. 
Prospects  for  the  extension  91’  devel()§ment  of  indu.stry 
invited  for  consideration. 


,  asset  to  any  banker  afterward  moved  1 
I  to  the  more  settled  and  less 
h  romantic  East.  In  amplification  01 
,  this.  I  might  add  that  in  most  of 
ithe  hanks  in  Toronto  you  find  that 
!  the  men  at  tlie  head  of  affairs  have  , 
had  many  years’  experience  in  j 
tVestern  Canada.”  | 

STAFf CHANGES  IN 
THE  STERLIKG  BANK 


i  managt'r  at  Weyburn.  appointed  j  complaints.  He  says  in  ^ 

ii’.aiiaccr.  |  .-Owing  to  strikes  In  the*  coal 

- -  ,  mines  of  Alberta,  which  lasted  all 

OTrni  IMO  DIIL*I/*C  !  sunimer.  no  coal  stocks  were  laid 

oltKLillU  DAfIIa  O  either  for  manufacturing  or 

nnaaimi  rwn  ft  OlCIrtll  ^ '**’"’*  ®*'®  "®®’  when  flic  mines 

BRANCH  tAPANdiUN  ^^^^ber.  they  wore  de- 

!  ,  liigcd  with  orders.  Also,  owing  to 

I  - -  1  winter  coming  on  fully  a  month  bc- 

!  'Fho  progress  being  made  in  thc  fore  it  was  expected,  and  earlier 
!  development  (if  thc  banking  bu.si-!tlian  has  been  the  case  in  many 
!ness  in  Canada  is  again  demonsirat- I  .'cars,  the  demand  for  furl  vva.s 
0(1  Ity  tile  activity  of  the  Sterling  'cry  heavy,  and  in  some  disfriefs 
Bank  of  Canada  in  opening  nowithe  settlers  wore  burning  fence. 


.’3R.4\CHES  and 
CONNECTIONS 
THROUGHOUT 
CAN.YDA 


MONTREAL  OFFICES 

Transporiation  BullJIn;,  I'iS  st.  JioiPi  Strae, 
2111  Untirlo  East,  cor.  DxTl.liaa  Street 
ISIS  Welllujtan  StrcBt,  VerJaa 


.  . .  —  -"  .luged  with  orders.  Also,  owing  to  '  ■  A  R  ft  IMXCDFOTO  !  fied  with  thc  packing  industry  for 

- -  1  "inter  coming  on  fully  a  month  be-  IN  I  I  j  many  years.  Their  present  plant. 

'riic  progress  being  made  in  thc  fore  it  was  expected,  and  earlier  •  w  i  w  one  of  the  most  modern  and  efficient 

development  (if  thc  banking  bu.si-!tlian  has  been  the  case  in  many  Iftl  ftAlflFO  f*  ft  ^ Chicago  will  be  included  in  the 

ness  in  Canada  is  again  demonsirat- I  .'cars,  the  demand  for  furl  vva.s  IN  MH  H  |r^  'consolidation.  Messrs.  E.  C.  Fox, 

ed  Ity  tile  activity  of  the  Sterling  'cry  heavy,  and  in  some  disfriefs  *  i  Janies  Agar  and  their  associates  are 

Bank  of  Canada  in  opening  nowithe  settlers  wore  burning  fence.  -  exchanging  their  holdin.gs  for  .sr- 

branches  throughout  the  eouniry.  j  posts  and  anytliin,g  they  could  so- '  Xow  York  and  Cleveland  Forming '  curilies  junior  to  thc  propo.scd  pali- 
Durin.g  the  year  the  Sterling  Banic  I  cure  to  keep  warm.  Thc  C.  P.  R.  Sviidicafe  to  Finance  \ew  i "®  offering. 

opeiu'd  seventeen  new  branches.  !  bas.  therefore,  been  fompelird  to  put  ’  ‘  „* — ““ - - 

in  commenting  upon  the  expaa- !  large  number  of  cars  in  tliis  aer-  ^  king  (  oiisoiidation.  ,  HIGH  PRICE  FOR 

Sion  the  Bank's  official  order.  The  i 'tee  which,  in  former  y('ars.  were  A  syndicate  is  being  formed  bv  ALBERTA  FARM  I  AND 


The  Sterling  Bank  of  Canada  an-  opened  sevciite 
nouuees  the  following  staff  changes:  jn  commenti 

1/.  G.  Fox.  who  was  teller  at  Port  gion  iho  Bank 
Rowan  has  been  transferred  to  Sad-  Teller,  says;  — 
i  bury  as  teller.  •  "The  men  an 

i  H.  D.  Robln-son,  teller  at  Sudbttry,  have  made  t 
!  has  been  temporarily  transferred  to  possible  by  t 
the  head  office  at  Toronto.  lui.siiicss  we  a 

G.  J.  Evans,  formerly  at  thc  Winni- ■  should  feel  gr 


Syndicate  to  Finance  New 
Packing  Consolidation.  j 

A  syndicate  is  being  formed  by  | 


available  for  our  eastbonnd  traffic.  Messrs.  Otis  &  Company.  Cleveland.  | 


I  lie  offering. 

!  NEW  HIGH  PRICE  FDR 
i  ALBERTA  FARM  LAND 


"The  men  and  women  on  the  staff  |  Then  thc  dronght  vvliieh  had  oontin-  Ohio,  ami  Messrs.  Kissell.  p,,..,/  <(10  in  i/.r,.  tn.r 

avo  made  these  new  branches  j  ned  thronghont  Alberta  and  t8:uskat-  &  Company,  Now  York  to  finance  «  [  .T','  :'"  , 

ossible  hv  their  handling  of  the  ‘hewan.  left  no  cattle  feed,  and  so  consolidation  of  important  packing!  •  roperij  in  insmd. 

•  interests  with  plani.s  located  at  To- 1  (From  Our  Special  (  orr('spniideiit.) 


business  we  already  had,  and  vvcifbat  when  the  snow  came  to  cover 
should  feel  greatly  encouraged  by  1  "bat  little  grazin.g  there  was.  it  be- 


ronto,  Chicago 


-Montreal,  and  Calgary,  Alberta.  —  Thc  highest 


pc,g  branch  has  returned  from  over- ;  ti„.  j-osults.  |  necessary  to  move  the  rattle  tn  distributing  throughout  (.'aiiada,  the 'price  yet  paid  for  Land  in  .Alberti 

seas  and  Is  back  on  the  lob.  He.  "Canada  has  not  by  any  me.ans  | '"^triets  where  grazing  was  avail-  United  States  and  England.  was  realized  by  the  Alberia  Co- 

served  in  the  army  for  the  last  two  reached  ilie  peak  of  her  prosperity.  ;  9hle,  so  that  all  stock  ears,  and  a  E.  C.  Fox.  General  .Manager  of  thc  operative  Farming  Companv  .  or 
years.  Mr.  Evans  is  now  en.gaged  The  St('rling  Bank  is  going  to  need  i '“''8®  number  of  box  cars  were  William  Davies  Company  of  Canada,  Baintree,  35  miles  east  of  Caigar.v. 

temporarily  in  liead  office.  Imany  more  branches  in  the  future,  i  P'  essed  into  service.  Then  the  Ral-  together  with  his  associates  are  when  it  sold  96)'  acres  to  Henr;. 

W.  \V.  liegan  has  been  appointed  i-lverv  new  branch  means  bigger  ’  ®''‘''*  Kovernnicnt,  having  taken  over  combining  wifli  James  and  John  Godfrey,  of  Brentford,  North  Dakota, 

manager  at  Gleneila  Branch.  Mr.  opportunities  for  each  one  of  us.  i  beat  crop  on  the  prairies  .and  Agar,  of  Chicago,  to  acquire  the  1  for  $90  an  acre,  a  total  of  $86,400. 
Regan  was  formerly  at  Eden.  The  Bigger  volume  of  business.  B'gger  , Europe,  the  railways  were  controlling  interest  in  the  Davies  j  This  was  formerly  C.  P.  K.  land, 

vacancy  at  Eden  haa  been  fillfd  iiolicic.s.  Broader  opportunities  for  |  ®3U®'i  niion  to  transport  it  ini-  Company,  formerly  owned  by  Sir  |  jiaving  been  purchased  by  the  coin- 

j  temporarily  by  transferring  H.  H.  service  to  our  ciistoniors.  Closer  j  <0  the  Great  I^akes.”  .Joseph  Flavcllc.  whose  activities  in  :  pany  about  ten  years  ago.  and  put 


'Canada  has  not  hy  any  means  '"^tricts  where  grazing  was  avail-  United  States  and  England. 


E.  C.  Fox.  General  .Manager  of  thc  operative 


was  realized  by  the  Alberia  Co- 


'IWestman.  of  AVinnipeg,  to  t.ake  Mr . .  ...-  -  — - .  -  . . . . . 

iRe.gan's  plae-,'.  U.  B.  Roberts  lias  country.”  ]  WINTER  SPORTS.  in  1914,  when  he  became  head  of  the  |  farm  is  irrigated  and  has  produerd 

licen  moved  to  Itm  Winnipeg  Branch  Rranehes  wore  opened  during  the  Now  is  the  time  tn  secure  you,- i '-®”®^‘®“  Munitions  Board.  I  such  splendid  crops  that  it  was  im 

I  W.  O.  Oram,  who  was  aceoiin-  year  at  the  following  points: — [reservation  at  the  Highland  Inn,  The  Davies  interests  are  the  larg- '  surprisi'  when  it  topped  liy  many 
tant  at  Regina,  has  resigned,  in  Beaverton,  Ontario;  Duntroon,  On- j  Algonnuin  Park,  for  a  sojourn  iii  1  ®st  curers  of  hog  prodticts  under  |  d">ilar.?  the  highcsi  per  acre  price  ou 

tending  to  return  to  the  East.  To  tario;  Eden,  Manitoba;  Fenelon'that  delightful  winter  playgrouufl.  the  British  flag  and  thc  fourth  record. 

fill  the  vacancy  thus  (jreated,  M.  P.  Falls.  Ontario:  Gleneila.  Manitoba;  Two  hundred  and  eighty-five  miles  largest  cxporter.s  of  hams  and  bacon  '  — ^ — - - 

Cunningham,  teller  at  Regina,  has  Hawkestone,  Ontario;  Hanley.  8!as- 1  west  of  Montreal  and  two  thoiirana  on  the  North  .\merieaii  continent.  ^ 

been  appointed  accountant.  kaiehewan;  KeUington.  Saskatch- 1  feet  above  the  level  of  thc  rea.  The  Davies  business  was  established 


contract  with  the  business  of  the 
country.”  j 

Rraiielios  were  opened  during  the  j 
year  at  the  following  points: — ' 


Company,  fnrmerlj’  owned  by  Sir  |  iiaving  been  purchased  by  the  coin- 
Joseph  Flavcllc.  whose  activities  in  ;  pany  about  ten  years  ago.  and  put 
connection  with  thc  business  ceased  1  in  a  high  state  of  cultivation.  The 
in  1914,  when  he  became  head  of  the  |  farm  is  irrigated  and  has  produerd 
Canadian  Munitions  Board.  I  .such  splendid  crops  that  it  was  im 

The  Davies  interests  are  the  larg-  '  surprise  when  it  topped  liy  many 


been  appointed  accountant. 


KeUington. 


Arising  from  the  preceding  change  [ewan;  Kinmount.  Ontario;  Marl-  First  class  accommodation  at  rea- i  in  1854  and  careful  curing  and  pack- j 
is  the  transference  of  W..  O.  Slawson  bank.  Ontario;  Minden,  Ontario;  sonable  rates  at  the  Highland  Inn. ' 'np  has  secured  for  the  products  a 
from  his  position  as  teller  at  Glen- '  Myrtle  ytation,  Ontario;  Port  Dover,  For  booklet  and  all  information  rejiutation  for  qualiiy  and  wholo- 
eila  to  be  teller  at  Regina.  1  Ontario;  Port  Rowan.  Ontario;  write  or  apply  to.  M.  O.  Defoe.  1 22 '  known  throughout  North 

P.  E.  Tobin,  junior  at  f.tayner  has  I  Strafford  Ilie,  Ontario;  Stayner,  On-  st.  James  St.  (Opposite  the  Post  [  America  and  Western  Europe.  1 

been  transferred  to  Millc  R(K-hes.  jtaro.  anc^  Xephyr,  Ontario.  Office.)  j  The  Agar  family  has  been  idcnli- 


Inwes^Aors  t-ead 

Eht  f manrtal  timts 
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THK  UnyAJTCIAL  TIMES,  MONTREAL,  DECEMBER  Ig,  1919 


The  Currency  Position 

Do  you  know  how  Canada’s 
position  compares  with  that  of 
other  countries?  A  question 
of  grave  concern  to  bankers, 
statesmen  and  investors  the 
world  over,  well  set  forth 
in  the  new  issue  of  the 

GREENSHIELDS 

MONTHLY  REVIEW 

JTe  tvill  be  glad  to  send  you 
a  copy  on  request 


GREENSHIELDS  &  COMPANY 

Member*  Montreal  Stock  Exchange 
Dealers  in  Canadian  Bond  Issnes 
17  St.  John  Street,  Montreal 
Central  Chambers.  OtUws 


BOND  MARKET  NEWS 


ROYAL  SECURITIES  BONDS  PWIFIC  ! EDMONTON  OF^ 
ENTER  NEW  FIELD  oda^luerieSi  53  qoo.OOO  ISSUE 


THE  ROYAL  BANK  OF  CANADA 


HEAD  OFFICE,  MONTREAL 


COASTJOlUERIESi  J3  000, 000  ISSUE 

8  Per  Cent  Prior  Men  Knnth  :  - 

Ment.-Col.  A.  L.  Saunders.  Appoint-  Beinir  Placed  on  Canadian  City  Has  Approched  Rank  on  Qnes- . 

,ed  SlanaKcr  of  >ew  Winnipeg  Market.  1  Assistance.  1 

— '  Office.  A  Herdraan  &  Company,  niem-  (Iroin  Our  Sepecial  Correspondent.) 

A—..  .  u  '  1  bers  of  the  Montreal  stock  Exchange.  Edmonton,  Alberta.— Edmonton  is  I 

w-  offering  on  the  Canadian  markets  ■  offering  $3,000,000  consolidated  bond 

«  ®  Securities  C'orpor-  ,200.000  0  p.c.  20-year  Prior  Lien  ‘  issue.  The  W.  Ros.s  Alger  Company  ; 

wvRtorn*  ®  Fiist  Moi’ipage  and  Collateral  Trust  ’  offered  to  take  $500,000  of  the  issue: 

V  ’Zf  Gold  Bonds  Of  the  Pacific  Coast  coi-  at  6Vi  p.c..  netting  the  city  92.73.! 

en'-aeed  at  Limited.  This  is  part  of  a  but  the  offer  was  not  accepted.  In- I 

Chamhere  total  authorized  issu«  of  $1,500,000.  stead  the  city  ha.s  referred  the  whole  I 

offle^win  brundef/h^^a™  T’he  bonds  are  being  offered  at  Qiiesiioii  of  assistance  to  the  local; 

of  Lieut -Col  \  1  *  87>/s  and  interest.,  with  a  bonus  of  25  manager  of  the  Imepirial  Bank  of 

MC  late  OffleeV  PC-  of  coiiiinon  stock.  The  bonds  i Canada  with  the  request  that  he  get 

Sm  prior  rb„5.-.b»,l.inln  ,„,.ch  ,i,b  bl.  h«d  offlrbl 

Extension  of  4cHvi«es  'O  regard  to  principal  and  interest,  i  respecting  the  matter. 

The  extension  of  tho  mortgage  of  $l,97ti.ooo  now  - - 

[the  Corporation  t^  ,Sde  the  held  by  the  Pacific  Coast  Colliones  kUMn  PFRQIAN  nO 
I  Western  Canadian  fleldTnot  only  The  company  has  9.000  ARULU  rCROlAn  l#U. 

an  IndicaUon  of  the  growing  itn-  acres  of  Crown  grant  of  coal  rights ,  PADITAI  IMPDPACIT 

!  portance  of  the  Canadian  West  as  leases  on  the  Island  of  t  ancon-  wAi  IIAL  irivNtAwk  l 

an  investment  field,  but  of  the  holdings  are  estimated  ,  _ 

aggressive  policy  at  present  char-  London.  Eng.— The  capita!  of  the 

acterizing  the  operations  of  Royal  ,  too*  ®f  .  Anglo-Persian  company  will  be 


LONDON,  Ewq. 

eeiNCE*  er.i  t.o. 


NEW  YORK 

••  wituAH  *r. 


lieries,  Limited.  This  is  part  of  a  but  the  offer  was  not  accepted.  In-  i 
total  authorized  issue  of  $1,500,000.  stead  the  city  has  referred  the  whole  | 
The  bonds  are  being  offered  at  quesiioii  of  assistance  to  the  local  [ 
87>;s  and  interest,  with  a  bonus  of  25  ;  manager  of  the  Imepirial  Bank  of 


BARCELONA 

eUklA  01  CATAkUNA  • 

f/te/fCH  tUXILmr:  the  royal  bank  of  CANADA  (FRANCE) 

PARIS,  a*  sue  DU  euATSi-oimnost 

With  our  chain  of  595  Branches  throughout  Canada, 
Newfoundland,  the  West  Indies,  Central  and  South 
Ameijca,  we  offer  a  complete  banking  service  to  ex¬ 
porters,  importers,  manufacturers  and  others  wishing  to 
extend  their  business  in  these  countries.  Trade  enquiries 
are  solicited.  Consult  our  local  Manager  or  write 
direct  to  our  Foreign  Department,  Montreal,  Que. 
A  close  working  nrrangement  exists  between 
this  bank  and  tho 

LONDON  COUNTY  WESTMINSTER  &  PARR’S  BANK.  LTD. 


CAPITAL  INCREASE! 


CAPITAL  PAID  UP  A  RESERVES 

Total  assets  -  -  -  - 


$33,000,000 

$470,000,000 


Securities  Corporation. 

CALGARY  IMPROVES 
FINANCIAL  STATE 


bituminous  coal 


raised  from  £5,000.000  to  £20,000.- 


Rtvitw  No-  2. 

OSvIne  of 

K.  &  S.  Tire  & 
Rubber  Goods 


1%  CmnalstlTe  PsrtIH- 
Voting  Preferred  8hare<« 
•re  offered  to  tbc  pabllr 
•t  per  ( /too  ,  with  e 
Bonus  of  Common  stock. 

Preferred  Shore  Feature. 

An  attractive  provision  that 
looks  forward  to  tho  ap- 
preciation  in  value  of  this 
Bonoa  of  Common  stock  ie  that 
according  to  the  Company^ 
Charter,  eommenring  with  the 
year  1922,  10%  of  the  net  earn- 
inga  must  be  set  aside  an- 
Dually  for  the  redemption  and 
cancellation  of  the  preferri^ 
Bhares,  thus  reducing  the 
amount  outstanding  and  im¬ 
proving  the  relative  share  the 
common  stock  will  hold  in 
the  annual  prodtii  of  the  com¬ 
pany's  operations.  On  the 
other  hanii.  the  value  of  the 
preferred  i«  conserved  by  a 
provision  that  when  the  divi¬ 
dends  on  the  oummoD  e:^ci<*d 
7%  per  annum  the  preferred 
ehall  be  entitled  to  rank  rat¬ 
ably  with  the  common  share** 
in  any  further  distribution  of 
the  profits  of  the  company. 
Thus  a  rather  unique  pm 
vision  conserves  the  vaiu*» 
both  of  preferred  and  rom- 
roon  Block,  in  both  of  which 
the  investor  in  the  present 
S&00,000  offering  participatit?. 

ProspeelUR  and  iMmiplete 
details  mailed  upon  rr- 
quest. 

Reiner.Walsh&Co. 

iDfPstment  f-wurltlFs 
118  VIctorio  St.  Tun.iito 

Molo  «»61 


ROSS  &  CO. 

Stock  Brokers 

Canadian  and  American  Stoekn 
Carried  on  a  Conservative  Margin 

86  Noire  Dome  St.  W. 


STOCKS 

at  Attractive  Prices 

^aathera  Paetie.  fteval  Dritrh  of 
Varfc.  Siai^tair  rensolidated. 
{  Baatten  Oil.  Aagle-AmerirsD  Oil. 
'  AaiBrleaa  laiernatlaBal  hsl- 

'  vers  CeaiBiaa  Muwal  repp^r. 

Overlaad  CanitDan  sad  Vnited  Betall 
Caady  fftares. 

CoovlndDf  inforaattnn  whl^h 
ehouVj  result  tn  aubstanttal  adTanevs 
la  the  aboTs  will  be  cheerfully  sup* 
i  pHed  by  «n»*  J-tatlstiral  PeiLxrtmcnt. 
Ail  ef  the  issues  can  be  purchased  on 
our 

II  Twenty  Payment  Plan 

;  A*k  for  iMrrirtl'n  hookV.  ..UF 
I  whM  700  wrIM. 


CANADIAN 

MUNICIPAL 

BONDS 

We  Advise  Purchase 
at  Prevailing  Prices. 

McDonagli  Somers  &  Co. 

Ifomlolon  Bank  BuUdlni 
Toronto,  Canada 


Drastic  3Iea«iires  Implotrod  in  Con*  man,  w.  E.  ixtugie. 
iiection  With  RealfT  Taxes  '  - 

Ur,™  acadia  sugar  to 

Calgary,  Alberta.— Galgary'a  fin-  .■■.■aa  a«aMiiw 

I ancial  position  which  was  so  serious  KHAIfL  hltlM  Ixxlll. 

a  few  years  ago  that  a  receivership  ITIni\L  HLff  IwOUL 

I  was  freely  spoken  of.  has  improved 
to  the  extent  of  a  million  dollars 


The  officers  and  directors  of  the  p(»o  w;th  the  immediate  issue  of  £8.- 
Pacific  Coast  Collieries,  Limited,  are  600.000,  XS.OOO.OtHi  in  ordinary  ; 
.las.  Carruthers.  President.  Montreal;  shares,  which  will  he  taken  by  the 
.1.  H.  Paine,  vice-president,  t  ii'toria,  Briiish  (Toverniiicnt  and  Burmah  Otl . 
B.C.;  R  W.  Leonard,  _M.E..  I.t;,  C.  A.  Companies  as  existing  ordinary] 
Barnard,  K.C.,  Jos.  V  right,  Sir  Tho-  shareholders  in  proportion  two-thirds ' 
mas  Talt.  Paul  Galibert.  1..  C.  Herd- '  one-third  respectlrely ;  £3,000,- 
man,  W.  E.  Ixtugie.  noo  in  preference  shares,  £2,600,000, 

-  ■  in  debentures.  The  two  last-named 

ae^.DisiB  AS  ^>6  offered  at  238.  and  86  respec- 

AOAn  A  CIIHAR  Tfl  tndy 


UNIQUE  FEATURES  IN 
LOEW’S  BUFFALO  ISSUE. ' 


m  Bonds  Suitable  for  Tmst  Funds. 
q|  For  Deposit  with  the  Canadian  Govemment. 

For  Permanent  Inrestment. 

Canadian  SeenrltieB  of  all  kinds  Bought,  Sold  and  Appraised. 
1 1  Correspondence  solicited, 

W.  GRAHAM  BROWNE  &  CO. 

DEALERS  IN’  BONDS  -  'H'i  SI.  JAJfES  STm  MONTRLAl* 

Vable  AddrsDD  —  -ORABROWIVE." 

Coaesi  I/Sebcr'Di  Westarn  Unloai  A.  B.  C.  Bth  Edlttoni  Fifth  Meat- 
aromrrj. 


Toronto.  —  There 


since  a  year  ago  and  unless  Two  Rillinns  of  Three  'llllion  umqyg  features  about  the  $i,d00,000 1  NcVT  Thc&trCl 


conservative  policy  now  in  opera-  Issue  Will  he  Sold— .Amerioati  g  p.c.  cumulative  sinking  fund  prs- 

tion  is  departed  from.  It  win  continue  Interests  Take  Entire  ferred  shares  of  Loew  s  Buffalo 

to  Improve.  One  year  ago  the  city  nfrarlnir  Theatres  Incorporated  being  offered 

owed  various  banks  a  total  og  $950,-  unering.  public  at  the  present  time. 

000  and  wa.s  paying  handsomely  for  Halifax.  N.S. — The  shareholders  of  qj  these  is  the  sinking  fund  to 
the  accommodation.  This  amount  Acadia  Sugar  Refinery  Company,  n,g  provided  out  of  net  earnings  for 
was  in  addition  to  its  normal  obliga-  have  passed  a  resolution  aiithoiizlng  redemption  of  the  preferred 
tions  on  capital  account  and  other  the  directors  to  issue  new  debenture*  shares  at  $110.  Another  is  the  divl- 

charges  and  the  aggregate  debts  f®  amount  of  $3.000.a00  and  a  (ipnd  yjeid  of  8  p.c.  which  makes  the 

were  literally  staggering.  corresponding  amotint  of  preferred  particularly  attractive  to  those 

Itrssfie  Meefini.A<,  Ordinary  shares.'  Tho  interest  ^^gjring  goo<)  income  return.  The 

Drastic  Measures  Employed.  on  the  debentures  will  be  at  the  rate  strong  orgtinization  behind  the  com- 
Diastic  measures  were  necessary  of  7  p.c.,  and  the  securities  will  be  j, any  assures  sticeessful  operation 

and  the  .-^le  of  property  on  which  issued  at  about  90.  'With  the  do-  ,-1^1, fr„i„  the  .start.  The  same  suc- 

the  taxes  were  long  over  due  was  bentures  will  go  a  substantial  bonus  'cessful  inaiiagentent  and  booking 
decided  on.  This  step  had  a  good  of  preferred  and  ordinary  shares,  wi’n  v,o  behind  this  treatre  as  all  the 


8  p.c.  cumulative  sinking  runa  pr»-|  .  -  . 

ferred  shares  of  Loews  Buffalo  { An  Investment  Upportunity 

Theatres  Incorporated  be‘ng  offered  j .  ^  company  is  building  a  4,0( 

to  the  public  at  the  piesent  time.  xiieatrA  tn  nuffain 


were  literally  staggering. 

Drastic  Measures  Employed. 


decided  on.  This  step  had  a  good 
effect.  Another  consideration  which 


pany  assures  siiceessful  operation  ! 
right  front  the  start.  The  same  sue-  | 
cessful  inaiiagentent  and  booking , 
will  he  behind  this  treatre  as  all  the 


7%  Selected  7 
Investments 


erieci.  Anoiner  wiisiaeratKMi  wnicn  While  t.hice  millions  is  the  sum 'other  lyoow  s  enterprises;  and  there 
operated  to  the  advantage  of  the  city  authorized,  it  Is  not  the  Intenilon  to  is  no  reason  to  doubt  but  that  Loew*f 

was  the  arrangernont  whereby  the  ispup  jn  tjjp  meantime  more  than  '  Buffalo  Theatre  will  achieve  the! 

one-fifth  $2.oon.noo.  The  new  securities  will  saute  quirk  success  which  the  other 
of  his  arrears  with  his  current  year  s  pp  taken  hy  American  liitorests.  20®  operating  theatres  have  so 

tax^  and  thus  protect  his  holdings  „-hlch  will  give  the  refinery  an  ini-  speedily  attained.  An  excellent  site  ' 

against  sale  for  mxes.  The  taxes  portant  ,\ew  York  connection.  has  been  secured  and  upon  this  a 


A  strong  company  is  building  a  4,000-capacity  Loewi* 
Theatre  in  Buffalo. 

The  8Yr  Cumulative  Sinking  Fund  Preferred  Shares 
of  this  Company  (with  20Tr  Common  Stock  Bonus) 
afford  an  opportunity  that  no  Canadian  Investor 
familiar  with  the  tremendous  sticcess  of  Loew'a 
Theatres  will  want  to  miss. 

All  Loew's  Theatres  Big  Successes 

Loew  s  Toronto  Theatre  Preferred  has  paid  3.5'’7, 
in  dividends  <7%  per  annum)  and  Common  49^/. 
(nearly  l®'’f  per  annum)  in  the  five  j'cars  of  opera¬ 
tion.  Coninion  given  as  bonus  )s  now  worth  about 
$300. 

'I'lie  other  I/Few's  Theatres  have  also  heem  particti- 
larly  profitable  to  shareholders. 

■\\r  can  handle  orders  promptly  for  this  untisu.'illy 
good  offering. 


paid  up  to  the  first  of  November 


The  control  of  the  company  will  ihnroughly  modem  theatre  capable : 


TO  MELD  THE  ATTR.4CTIVE 
INCOME  OF 

year  will  not  be  less  than  $50®/'®®. 

^0  Debts  (  onsolidated. 

WITH  PROSPECTS  OF  APPRECIATION  ®®  successful  '^as  the  city  .s  new 
„  ...  policy  that  at  the  outset  .Mayor  R.  C. 

r.\^Tici.L.iRS  OS  REQLESIT  Marshall  was  able  to  have  all  the 

CA.MPBEI.L,  THOMPSON  &  CO.  I  obligations  to  the  banks  consolidated 


t^Hon^mom 'tValf' for  th’p’^rorres*  remain  in  the  hands  of  the  present  seating  4,®®0  persons  will  be 
$.36®  ®0®  mot  e  than  for  the  corres-  shareholders,  who  will  still  have  ®>®<'ted.  ! 

Iteved  that  the  increase  for  the  entire  ®irer  t,on  Lora  tni, Tests  are  prominently 

year  will  not  he  less  than  $50®,®®®.  ’  '  n  "  'a  .  n  theatre. 

- - -  R.  Tt.  Bong.arri  of  Bongard.  Ryeraon 

Debts  ('onsolldated.  '*  *  ®”  ^  '"ice-president;  and  W.  H. ! 

So  successful  was  the  citv's  new  NATinMAI  piTV  Pfl  '  rhorhurii  of  Richardson.  Sheppard; 

policy  that  at  the  outset  .Mayor  R.  C.  '  lUllflU  Ul  I  I  UU.  A-  Thorhurn.  Limited,  is  on  the  board 

Marshall  was  able  to  have  all  the  Dlivc  rnonyrn  icriir  .of  direelors.  | 


1#  iso/wctMCNT  HAN '<  EPS  V 
Members  Toronto  Stock  Exchange. 


s.'i  II  vr  street 


I’hoite  )lnln  388 


NATIONAL  CITY  CO. 
BUYS  TORONTO  ISSUE 


Canada  Life  Bldg. 

TOBONTO. 


WESTERN  BOND  ISSUES 

We  Specialize  in  YI'eslem 
Provincial.  Municipal  and 
School  Bonds. 

Lougheed  &  Taylor,  Limited 

CAl.GVRV.  ALTA. 


COST  ACCOUNTANT 

Rr(|iiired  nifli  experience  in 
retiniiig  of  met.aK.  State  age. 
nationality,  salary  required  and 
experience:  also  give  references. 
Bov  229.  Financial  Times,  Mont¬ 
real. 


WANTED 

By  grnfleinan  of  eonsiderabh* 
hanking  and  other  experieitee. 
inside  position  with  st,ctirit,v 
company,  bond  house  or  brokers 
oftiee.  rn<niestionahle  refer¬ 

ences.  Box  22S  I'inaiieial 


and  wiped  out  through  a  new  loan  - 

spread  over  a  five-year  term  with  the .  Aemilins  .larvis  &  O.  Also  Secure 


I  taxes  as  security.  The  city  has  the 
I  privilege  of  repaying  this  loan  of 
I  *1..5®®,0®0  at  any  time. 

I  Vel  Talgary  is  only  ritfsl  here  as 
'  an  PNample.  Edmonton.  Meriieine 
’  Hat.  l.plhbridge  and  other  cities. 

I  some  of  whi^  ''‘ere  in  better,  and 
;  fiome  in  worse  plight  than  Calgary. 

I  all  have  Improved  their  financial 
1  condition  during  the  last  year. 

SYNDICATE  PUMaSES 
GOODYEAR  TIRE  ISSUE 


An  Issue  of  $8.0004)00  From 
Queen  ('ify. 


DVMKNT,  .ANDERSON  &  CO.  i 
I  BUY  RENFREW  BONDS! 

!  -  I 

The  1 12,50®  bond  isenp  of  the  town  ^ 


The  .National  City  Company  an-  '’I  awarded ' 

nounees  that  it  has  purehased  pri-  ,,  ' 

vately  for  re-sale  hy  their  offices  In  '''U ''  $-''.®®®  at  .>  ,  p.e 

the  United  States  an  issue  of  $3.®®®,-  ZZ  '  .  r'''!'’'’  , 


1  worse  plight  than Calgary.  ZZ  f^'-ovince  of  Ontario  short-tnm 
.•e  Improved  their  financial  maturing  on 

- - -  It  is  uiidersiooil  that  the  'mnds 

llpikTr  DIIPPUAQPQ  >'><■  provinee. 

Hun  I  C  rUltunHOLO  hut  from  private  interest.s  v  tio  pui- 

inVPAD  TIDr  ICCilF  Gie  issue  early  this  year. 

lUlLnn  I  lIlL  IOwUl  The  dot elopmcnt  by  which  «n  large 

- -  ■  a  hloek  of  bonds  goes  to  the  .NaiJoral 


to  he  useil  for  improvement  In  the  I 
file  <l<‘|)artmeni.  The  remaining  $17.-: 

carries  '1  p.c..  and  runa  for  .3® 
years,  tlie  money  Is  to  he  used  for 
iiiiltrovement  in  the  w  aterwork.^.  The 
Iiriee  |>aid  was  96  (>3.  j 

t  V.MOIVI  K  TO  FLOAT 

$.',l)fl.0(K)  LN  BO.VDS.  ‘ 

Vaneoin  er.— Owing  to  the  euecesa  , 


r>tanking  =yndieate  composed  of  *  '  '’mpany  s  eonneeiion.s  in  ihclof  the  \  ir  no  y  Loan  eampaign  on 


.Nesbitt  Thotu.son  A-  (■oiiiieaiiy 


I'nitcd  .Slates  is  jtart i»  ularly 


t'amoiiver  and  I'is- 


ited  liominion  Seeuritics  Corpora- ''®U"UC  ®  Line  when  tlie  tt  if  i  .loint  Seweiage  and  Drainage 

lion’,  and  A.  L  Ames  &  Company  |  the  fanadian  doilar  has  Hoard  ha.s  derided  to  float  $50®,®®®, 


lia'c  iturchased  an  issue  of  Good 
Year  Tire  A  Rubber  Debentures.  tions,  ir  it  were  possible  to  place  ;  nia t ket.  The  ehairnian  ha.s  been  au- 

Thi  G(K>d  Year  Tire  &  Rubber  t  o.  i't'  l^tht'  i.ssues  of  a  similar  eharae- 1  i tioi  ;/■  <1  to  advertise  the  debentures 
of  Canada,  with  large  plants  in  'Vest  ®®ross  the  border,  the  present  j  at  a  pti.  e  nm  less  than  91.  Former 
Toronto  and  Dow  manville.  are  mak-  impossible  situation  in  respect  toi-cu  -  <>r  the  board  were  floated 


(  ent.  lioiids  on  the  local 
The  ehairnian  has  been  au-' 


Toronto  and  Itowmanville.  are  mak-  impossinie  .situation  in  respect  t 
in^  'orj,;#*  c.vluiisioiis  to  thoir  W  rxrhanco  niipht  hr  nialorialli  allc-|  throi; 
Toronto  plant  to  take  rare  of  the  ex-  'iated. 
port  as  well  as  the  domesiie  demand 

for  tires  and  other  ruhl>er  goods.  Aeniilius  Jarvis  &  f  o,  have  bee 

The  enormous  growth  of  the  rub-  awarded  the  Province  of  Ontario  Is 
■per  tire  industry  may  be  Judged  from  sup  of  $.3,000,000  51^  pet  cent.  10. yea 


of  the  boaid  were 
;h  Rrown,  .Shipley  A- 


.the  fact  that  the  sales  of  the  Com- 


Aeniilius  Jarvis  &  Co,  have  been  .  "  i  I  h  I  BTn.LL  I.SSIF.  AWARDED 
arded  the  Province  of  Ontario  Is  j  ID  R.A.NK  OF  I'OMAIERCL. 
p  of  $.3,000,000  5 H  per  cent.  10. year  !  I'li.  Canadian  Bank  of  Commnree 


Sound 

Industrials 

I 

lire  the  most  profiUiiilo 
way  of  investing  money. 

The  future  ol  Canada  hinges 
ver\’  largely  on  the  success 
ol  her  industries.  Many 
0}  these  industries  have 
long  since  passed  the  e.x- 
perimental  staRC,  and  are 
today  as  sound  an  invest¬ 
ment  as  can  be  found,  and 
at  the  same  time,  capable 
ol  giviny  returns  tar  above 
thost  o  i)  1  a  1  n  a  b  1  e  from 
(iovernmciit  or  Municipal 
bonds,  but  -You  must  be 
sure  of  what  you  arc  getting. 
•Indu'^tnals  are  Our  Busi¬ 
ness,  we  can  advise  you. 
Write  us. 

FERGUSON  &  ORMSBY 


due  on  neeember  Let. 


'pany  in  191.3  were  $2,300,1111(1,  where-  1929.  Interest  is  payable  in  Canada, 
as  for  the  current  tiscal  year  they  and  New  3'ork.  The  price  paid  on  j 


were  approximately  S13.o00,000, 


issue  was  on  a  .3.S(J  basis  or  97.76. 


i.i.s  ill  I  n  awarded  an  issue  of  $13.- 
;i;  (.  per  eenl.  30-in.stalinent  dc- 
. incites  of  Walkerville,  Ontario  at 


lii'e.slllieiil  IlailkerH 


1.59  Bay  .Street 


Toronto 


No  transaction  in 
Canadian  finance 
too  large  for  our  firm 

Some  of  Ui«  liMUM  taken  up  sad 
•nccnsfully  hsadled  to  the  last 
two  year,  ;  City  of  OntraaMSt. 
('tty  ofMootreal,  CHyafTvSaa. 
Montreal  Trsaiwaya  A  Powor 
t'ompany.  Sagaaaay  Pol#  A 
Power  C  ompany. 

Only  Sral-elaae  aecarldea  boosht 
ami  soM. 

Vcrsaillc#idilcaire 

L  Boj^s 

BANKERS 

Alio  OTTAWA.  QUEBEC  ind  BOSTON 


W  a  I'.  >|orfiiii*l>Fan  tsoo.  B.  HarrH 

Investments 

irRST  mort<;.u;e 

INDI  STRIAI;  HOMIH 
MsCurlns  1929  to  I9:U 

by  4,^  j)  tim4«  ihi»  ioibI  Nvnd 
Ddebt^-inem.  Netwmngsfor  19lt  aasBl 
U)  BiM  th**  boH'i  XrHereeA. 

TO  VIH.I)  o 

Morgan  Dean,  Harris  &  Co. 

Inrestment  Ranker, 

R4AK  nFJIAMIETON  Bl  lEUINt;. 
HAMILTON,  ONT 


fckwAMM  SccvMcs  ^ 
AOExehanr*  PIsce,  New  York 


Canada  Permanent 
Mortgage  Corporation 

rr^  ■ 

Qaarterlv  Dividend. 


Notice  is  hereby  given  that 
a  Dividend  of  TWO  and  O.VE- 
HALF  PER  CENT,  for  the 
current  quarter,  being  at  the 
rate  of 

Try  PER  CENT.  PER 
AYMTI 

on  the  paid-up  Capital  Stock 
of  the  Corporation,  has  been 
declared,  and  that  the  same 
will  be  payable 

FRIDAY,  THE  .SEfOVD  DAT 
or  JAM  ARV 

next,  to  Shareholder?  of  re¬ 
cord  at  the  close  of  business 
on  the  Fifteenth  day  of  De¬ 
cember. 

By  order  of  the  Board. 
GEO.  H.  S.MITH. 
Asaistant  General  .Manager. 
Toronto.  November  26th.  1919. 


^  WE  OFFER 

T«  TieJd 

f2M  Dmn  Iron  *  §<««• 

Con*.  5*.  1989  ... 

.V»  lyoews  Ott«w»  pfd. 
CamatatlTe  .Tnn. 

IlW  . 

SIOM  Can.  Steamship 
I.lnes  Bonds. 

IMS  . .  «%'’c 

S2M  Rio  de  Janeiro 
F.  .M.  S%  Bonds. 

198.8.  payable  In 
New  York  .  7X4% 

axM  steel  of  Canada 
8%  Bonds.  1940. 
payable  In  Xew 

York  . .  6X4% 

noM  Bom.  Oanners  Idd. 

6%  Bands,  1940, 
payable  in  New 

York  .  604% 

£2M  rtty  of  Montreal 
4*4  Realstered 

Stock.  1968  6$4% 

9n  Can..  OenaralTnee. 

7%  pfd .  7% 

tLM  ran.  Steel  Fdrv. 

6«X  Bonde.  1986. 
parable  In  New 

York  .  634% 

fIM  Can.  Car  A  Fdry. 

6%  Bonds.  1939. 
pa.rable  In  Nsw 

Y'ork . 6X4% 

28  Beldlnr  Pan!  7% 

pfd .  744% 

60  Kandnlstlqnia 

com . *X4% 

160  Dora.  Steel  Carp.  I 


PRICE  FlUCTUATIONS  OF  BONDS  AND  BANKS 


BANK  STOCKS 

This  table  shows  the  high  ami  low  prices  of  hank  .stocks,  with  ’.vies  and  last  bid  rj  j<itati<vi«  un  in  Friday  of  this  week. 


BOND 


WE  D  U  Y  BONDS 

AS  WEL..  AS  SELL  THEM 
Niw  R.  Wood  Co..  BondDtaltn.  Montsial 


Corninercf 
1  llochclaga 
!  Meri  hniits 

.Molsoii'p 

.Montre:)! 

.No VP.  hcoti.a 

Roval . 

t  nioi) . 


,  U'gh 

Low 

High 

Low  jHigh  '  Low 

High 

Low 

High 

Low 

.\pkcd 

Bid 

1  . 

. .  . .  !  19<  19S 

198 

198 

197 

D3 

Ik7', 

,  .  '  I'.to  ,  I'.K) 

1  ')0 

. 

1”’ 

I.-, 5 
199 

J 

ISS 

199 

19(1 

19(1 

199 

209 

299  :  .'10  !  ■21)9^4 

■20("s 

■299 

299 

299 

219 

299  1 

273 

27.3'-; 

.  273  273 

21.5 

21.3 

2i.> 

215  1  215  ,  215 

215 

215 

216 

216 

216 

215  j 

Hid 

J60 

16(1 

9,9 

I69j.'..i 

BOND  PRICES 


1*1  i  Asbestos  Corporation 
Ml  Canada  Car . 

1*1  Canada  Cottons  - 

Is*  '  Can  l.fpcomotive . 

!|!  '  Cedar  Itapid-' 

||l  '  Doimiiioti  Iron  . 

!|!  Dotriinion  Coal  ... 


gai  50  IdOBWS  Ut 

OlTruaxHi 

M  IMB  laUM  { 

ili  ALOm 


Stock.  1968  .  6X4%  111  Doiiilliioti  Iron  . 

CaH-  Cwmaralinee.  Slj  Dominion  C  oal  . 

7%  pfd .  7%  lil  Dominion  <  aniKTs  ..._ 

ran.  Steed  Fdry.  J|’  Dominion  M  ar  Loan  192;( 

6«X.  Bends,  1986.  LJ  Do  1931 

parable  la  New  III  !  ])r,  1937 

.  m  i.vall  C.,n>,tr(i<  tion . 

6"^-  ^Snd*..  n]  i  . 

pn.rable  In  ixew  M  Montreal  (.May  '  • 

Y'ork . 6X4%  JIJ  M  ont  real  Tram.  Debs ... , 

Beldlnr  Pan!  7%  U  Nat ional  Brew  erie.- . 

pfd .  744%  III  X,  s.  Steel . 

Kandnlatlqnia  111  IVninatia . 

. 4^%  In  Price  Bros . 

Dorn.  «eel  Corp.  Ilj  (j,,ebee  Hv  . 

6%  pM  . 7.40%  m  4„,,.in.tvi!lianis . 


77 

77 

”7 

f 

1 

[  90 

90 

.. 

.86 '4 

86)4 

86', 

sr, 

1 

95 

1  S6 

86 

86 

86 

8(1 

76- 

.8(1 

86 

86 

8,3 

• 

9 

. 

H  »!., 

j  97^ 

97''  k 

'  98:'  1 

tlSS4 

08 

96'. 

98:', 

97 . 

97 

’  4 

99'g 

109 

1(H) 

199 

991. 

100 

- 

■  . 

9t 

' 

191 

191 

1 

10114 

72 

71'- 

71'^ 

i 

KKI 

100 

j 

.  .  . 

1 

... 

i 

89 

89 

88*4 

We  invite  Correspondence 
when 

BUYING  or  SELLING 

EASTERN  CANADA  ISSUES 

W.  F.  MAHON  &  (  (>., 

HALIFAX,  N.S. 


GOVERNMENT, 

MUNICIPAL 

and 

CORPORATION 

BONDS 


Credit  Canadien 

(Incorporated) 


5  ''cars  6X  % 

C;01J)  BONDS' 

Montreal 
Public  Service 
(aorporalion 

gMML  S.yOO.  si  000 

Price  : 

Par  and  Interest 

99  ST.  JAMES  STREET, 
MONTREAL 


50  1/oewi  Ottawa  com. 


Wayaganiack .  S-jLd  k.jC; 

Wabasso  Cotton  . i 

Viotorv  T,oan  1922 .  100L,j  Kjo 

Do.  1923  . ;  IOOI4  100 

Do.  1927  102H  102 

Do.  \9.33  .  XOV.y  103 


lOOHj  loot,, I  1001^  ](X)1, 

IOOI4  100' gi  lOO'/g  100;. 


..-.i-ci  S.5V2  k.)',2  I  .! 

'•2  I  92  .  ....  ‘I 

irmiij  100^1  991^  99>/2  991-,  9S3, 

ififi'i!  loom  loohl  looHl 
192'?'  102  {  1021-g  102'/?!  ino'ii  101'2l 


103'.^'  103^'  ]03y^'  103'^  l®3'2l  103W  IO214  W2H  1025,:  lOD^'  102I4I  102J/,!  309000 


R.A.DALY&C0. 

Bank  el  TBPonto  Bldg., 
TORONTO. 


Tel.MAI.N  {S'Zt 


r.O.  Boi  UM 


19.37 . 1  104',.2‘  104'i  10-1*,'  194’I 


IV^rT 

1044!  10415'  104  101 


'  The  Finanrilsl  Time*  readies  a 
class  of  people  who  are  interested 
and  able  to  bn;  inxcsitiiK'nt  secnrl* 
ties. 


THE  FINANCIAL  TIMES.  MONTBEAli,  DECEMBEH  18, 


BOARD  OF  DIRECTORS  HINTS  TO  INVESTORS 


SIR  VINCENT  MEREDITH,  Baht,  President. 

HUNTLY  R-  DRUMMOND,  Viee-Preudent, 

C  R.  Hosm£h 
Howabh  G.  Kellet 
.isrncE,  M.  P.  Wuxiah  BIcMastcb 

C.  IjeutoGol.  Herbert  Molsoe,  M.  C 

Loro  SHAncuNESsr,  K.CV.0. 
tmon.  C.B.E  Sir  IVedebice  WiixiAKs-TATiAm 


Hoch  A.  Aixaw 
R.  B.  Argos 

Hor.  C  C.  BAixARTncE,  M.P. 

H  W.  Beattt,  K.  d 
C  W.  Dear 

Sir  Charles  Gordor,  G.B.E 
Bon.  Sir  Loker  Gooir,  K.C&LG. 


A.  E.  Holt,  ^f<mager. 


THE  iOAL  TRUST-® 

EXBCUIORS  AsTKCSrEES 
Read  Office  and  Safatf  Deposit  Vealts  t 

105  St.  Jabibs  Street,  .  -  -  .  Montreal. 


Do  Not  Put  Off  Until  Tomorrow 

that  definite  arranffpmfnt  for  th*  dlotribution  of  your  Estate  by  an 
Executor  or  Tru!<tee  havinR  the  rcrjuiaite  rcspon.alblllty  and  experi¬ 
ence  to  ensure  your  wi.sbes  beInK  .sat i.sfuctorily  carried  out  Appoint 
to-day  as  your  Executor  and  Trustee 

The  Canada  Permanent  Trust  Company 

Toronto  Street,  Toronto 

PAiD^  ciriTAL . fi,ee*,oos 

DIRECTORS: 

W.  G.  Gooderham  R.  S.  Hudson  C'ol.  A.  E.  Gooderbim 

J.  H.  G.  Hsearty  John  Campbell,  S.S.C.  John  Massey 

Fa  Gordon  OslPf  ficofiro  H.  Smith  ’  Mllllani  Mulock 

George  W.  Allan  M.  P. 

Manager,  Ontario  Hraiirh — 4.  E.  Hessin 


SS% 

Interest 

Return 


I.WEST  YOIK  SAVINGS 

in  a  5H%  DEBENTURE  of 
The  Great  West  Permanent  Loan 
Company 

SECURITY 

Paid-up  Capital  . $2,412,678J?1 

Reserves  . •' .  064,450,80 

Assets  .  7,086,605,54 

HEAD  OFFICE,  WINNIPEG 
BRANCHES;  Toronto,  Retina,  Calvary,  Edmonton, 
VMK-onver,  Viftoria;  Edinhiirirli.  Scotland. 


SiZ  and  Safety 

Oar  GaofAfltecd  TnuO  Certificates  combine  SAFETY  and 
CONVENIENCE 

Ib  addition  to  the  pledife  of  the  Corporation,  they  are  oeenred  hy  ffpecialiy 
ftolected  mortcra^ei  deposited  in  our  Tauits  and  bold  ia  Trust  fbr  the  investor. 
Itsned  for  any  term  from  three  to  tea  rears.  Interest  paid  by  conpon 
half-yearly. 

A  iegal  utMirfmonf  for  Trust  Funds. 

A  rogues#  will  hring  you  oar  booklet  on  this  subjoct. 


KPlSfiiiSjOfricaB^ 

tSootomoMiommmis«*oooeiuumm',ieim'.«nKotne'syAH4fesrA<i'iriifwmu6iwy(rWffr0mwmtii7iU)(it(S!t96mtm>9iiiiim(tntw 


—  Strathcona  Fire  Insurance  Co. 

(Versailles  Building) 

90  ST.  JAMES  ST . MONTREAL 

Authorized  Capital  -  $500,000  Subscribed  Capital  -  -  $3C0,000 

Paid-up  Capital  -  -  $120,000  Gov.  Deposit  -  -  -  $64,000 

Total  assets,  December  31st,  1918,  $388,582.25. 

(S^An  Independent  Company  with  Special  Rates 


A.  A.  MONDOU, 
President  &  General  Manager. 


»  J.  MARCH  AND, 
Secretary-Treasurer. 


Hell  I'ol.  Mniii  2181-2182 


MORE  DEADLY  THAN  WAR 

StotlatICB  ahow  that  Influenaa  la  much  more  dpudly  than  nnr. 
la  a  lew  month,  it  took  more  vtctlma  than  tell  In  over  four  yvara  ol 
tVhtlBH, 

That  It  baa  awakened  the  avernHe  cltlaen  to  a  more  lively  aenae 
of  tho  eonatamt  rUk  of  death  which  bo  fncea,  and  the  reanlta  which 
would  enaue  for  his  dependanta 

Is  ahown  by  the  enormous  and  _ 

foranre^  protection.  ....  ...  L1PE';45:^;jsAK©S  ; 

ni^de  of  tblaTrisk  aa  affeetins  (QDM1Ki^N¥  OF  GANADA  ' 

you  and  yoursf  ^  \  * 

For  Information  recardlnc  HEAD  OfFICE.-MoNTREAL  ' 

r  eeasaary  protcctloB  conuttii*  \ 

nlcate  with  the  T.  B.  Mn^anlayg  Prealdent. 


t  ■  Ask  any  traveller  what  keeps 
'  I  him  fit  while  **  on  the  road  ** 


ENO’S 

FRUIT  SAUG 


^  - -  -  ' 

WOODS  MANUR'ACTURING  CO.  of  this  nature  would  be  repudiated.  That  ]  a-  capltalizaOon  of  ooo  * 

,  ^  Is  the  risk  that  buyers  of  German  Inter.  P-c.  cumulative  preferred,  and  1,000,. 

/  have  100  shares  of  Woods  Manu,  ^onds  would  have  to  take,  but  it  OO®  common  stock  of  no  par  value.  In 

/aefur  common  stock  for  which  I  ,g  „„  than  the  dealings  in  addition  to  ltd  pulp  and  paper  eubsl.  I 

oduised  to  hold  it  for  oerman  -currency.  If  It  were  possible  diaries  It  has  a  controlling  interest  in  | 
Mff^r  What  would  you  advise  to  obtain  IL  and  probably  not  nearly  railway,  port.  Md  power  subsidiaries,  j 

in  the  matter?  as  great  a  risk  as  the  dealing  In  calls  The  company  holds  850,000  acres  of  | 

•  Answer— Tho  Woods  Manufacturing  on  Oerman  marks  exchange.  -  *  Puipwood  iMds  under  ^own  license  , 

Company  has  worked  into  a  very  satis-  -  from  the  Province  of  Quebec,  and  | 

factory  financial  ppsltion  as  a  result  „  P  FISHING 

of  its  earnings  during  the  war  period  ®  ^  USHING.  puipwood  lands  estimated  to-  contain 

and  at  the  present  time  business  la  of  Would  esteem  it  a  favor  if  you,  could.  20,000,000  cords  of  puipwood. 
a  capacity  nature,  and  the  outlook  is  Piue  me  an  o>itline  of  B.C.  Fish,  also  The  president  and  a  majority  of  the  j 
of  a  most  encouraging  character.  At  i/  iw  t/our  opinion  the  company  is  in  a  “trustees  or  directors  are  Canadian,  | 
the  end  of  the  fiscal  yegr  ending  1918,  position  to  continue  present  dividends.  Importarut  American  and  English  ' 
current  assets  exceeded  current  liabt-  May  state  I  bought  at  68,  which  looks  Interests  are  also  connected  with  the 
lltles  by  alK>ut  $2,000,000  and  the  pro-  high  considerini/  the  movement  in  the  company. 

fit  and  loss  total  amounted  to  over  i  present  market. — C.  D.,  Montreal.  UNION  PACIFIC  RAILWAY.  i 

$1,000,000.  For  the  fiscal  year  ending  j  Answer— Taking  Into  consideration  7  shall  be  much  obliged  to  have  \ 
the  current  month  there  will  be  In  all  the  favorable  business  being  done  by  your  opinion  on  the  following  stocks:  i 
-  probability  be  shown  an  improvement  i  the  British,  Columbia  Fishing  &  Pack-  Union  Pacific,  and  Southern  Pacific.  \ 
on  these  figures,  as  indicated  by  the  1  Ing,  and  the  strong  financial  position  It  Do  you  think  that,  in  your  opinion,  at ; 

,  declaration  Ia.st  month  of  a  bonus  of  6  I  enjoys,  we  do  not  think  you  need  the  present  respective  prices,  there  is  | 
p.c.  on  the  common  stock  In  addition  |  worry  regarding  the  continuation  of  o  chance  to  make  a  profitable  bargain 
to  the  regular  quarterly  payment  at  the  present  dividend  at  the  rate  of  6  unthin  a  few  months  in  securing  now , 
the  rate  of  7  p.c.  per  annum.  p.c.  per  annum.  As  a  matter  of  fact  some  of  the  above  stocks? 

The  Woods  Manufacturing  Company  there  is  more  reason  to  look  forward  Can  you  also  tell  me  what  was  the  I 
Is  also  benefitting  4-0  a-,  very  large  ex-  to  an  increase  in  the  present  rate  of  lowest  point  reached  by  each  of  the 
tent  by  the  prosperllif- attending  the  distribution  and  we  Iselieve  that  if  you  above  stocks  during  the  time  of  the 
textile  industry  In  Canada,  since  the ;  exercise  patience  you  will  be  able  to  war?  i 

company  has  a  contrblllhg  Interest  in  dispose  of  your  holdings  at  a  profit  What  are  the  prospeets  for  McDon- 
the  Empire’ Cotton  Wills  Company  of  In  the  meantime,  at  your  purchase  aldT — A.  J.,  Etchemin  Bridge,  P.Q. 

Welland,  Ontario:.  The  earnings  of  price  you  are  getting  a  return  on  your  _ _  .v 

this  company,  we  are  informed,  are  j  investment  of  8.82  p.c.  .  ^  ®  ® 

steadily  Increasing.  While  orders  on  The  dividend  was  Increased  to  2  p.c.  f**®*’.  ^  managed  railways 

the  books  will  keep  the  company’s  [  half-yearly  l>eginning  May  21st,  1916,  ”  States,  and  the  mMt 

plants  at  capacity  until  July,  1920.  j  since  which  time  it  has  been  further  operated.  Lnder  the  cir- 

Whether  the  6  p.c. -bonus  wfll  ‘t»M»T<iS*l-eaBed  to  5  p.o.  and  again  to  Its  pre^  ^umstances  It  Is  reasonable  to  expect 
mately  be  embodied  In  a  regular  dlvl-  '  sent  basis  of  6  p.c.  Earnings  continue  under  more  favorable  market  <^n- 
dend  on  the  common  stock  Is  pro- 1  very  satisfactory  and  the  company  th®  common  stock  will  show 

I  blematlcal  but  the  pre.seht  situation  !  occupies  a  strong  financial  position.  ^  substantial  appreciation  over  Its  pre- 
I  lends  strength  to  the  belief  that  a  current  asset.s  of  the  subsidiary  com- 
higher  regular  dividend  is  In  store  for  pany  the  British  Columbia  Packers  ^  observers  are  at  a  loss  to 

.shareholders  of  the  common  stock.  A.ssoc.latlon,  at  the  end  of  the  fiscal  understand  why  Lnion  Pacific  shomd 
i  Under  the  circumstances  we  believe  year  1918,  amounting  to  $1,600,000  selling  at  a  price  where  the  yield  is 
'  that  you  will  do  well  to  hold  this  se-  compared  with  current  liabilities  of  tf'sn  "^ost  ot  IRe  other  stand- 

I  curlty,  not  only  because  It  offers  a  $347,000.  leaving  a  comfortable  work-  railroad  stocks.  To  be  sure,  the 

i  very  substantial  Investment  return,  ing  capital  for  the  company  of  $1,254,-  distributed  Its  ^ 

hut  also  a  very  good  speculative  op-  ooo,  which  no  doubt  will  be  further  en-  P®^'niore  &  Ohio  stock  to  sto^-  I 
;  Portunity.  hanced  as  the  result  of  operations  for  holders  paid  only  8  p.c^  regular,  but : 

i  -  the  current  year.  *  continued  to  pay  2  p.c  extra, 

_  thereby  maintaining  Its  dividend  re- 

BRAZILIAN  TRACTION.  cord  of  10  d.c.  It  mav  be  that  It  is 


sent  price  level.  i 

Financial  observers  are  at  a  loss  to  j 
understand  why  Union  Pacific  should  I 


Baltimore  &  Ohio  stock  to  stock- 1 


44...  ,-,^...14  4-  _  4-  »  '  holders,  paid  only  8  p.c.  regular,  but ! 

hanced  as  the  result  of  operations  for  i 

thr.  r..rr«nf  Continued  to  pay  2  p.c.  extra, 


7  shall  be  glad  if  you  will  give  me  an  I  F^ISHING.  i  tjjg  remembrance  of  this  that  Is  the  i 

opinion  regarding  the  chances  for  a  ?  'im  ®  holder  of  25  B.C.  Fishing  factor  responsible.  The  fact  remains, 
renewal  of  the  dividend  on  Brazilian]  common  stock  at  (67)  67  1-2  at  the]  however,  that  not  only  has  the  Union 

Traction..  When  was  the  last  payment  present  market  pricis  it  gives  a  return  j  Pacific  earned  its  dividend  of  10  p.c.  I 

made  on  the  common  stock?  What  is  the  investment  just  below  10  p.c.,  for  the  last  10  years  or  so,  but  It  has! 
the  position  of  Brazilian  exchange  at  v'hlch  very  few  stocks  are  paying  at  really  averaged  better  than  15  p.c.  on  ! 

the  present  timet  their  present  market  price,  do  you  Its  stock  during  that  time.  As  people  ' 

A think  I  should  hold  on  to  my  invest-  quite  generally  know,  this  Is  one  of 
itH  nrnwnt  nricA  nffera  a  a-aaH  nnacii  “"d  what  are  the  resourccs  be-  the  few  roads  which  earned  substan- 

io4i**a  nnnni^tiinUv  far  anv  n  ^^npa' I  h*”**  ^his  stock,  and  are  they  likely  to  tially  more  than  Its  Government  guar- 

1  fn^TxarHsl^natranct  ’^Tha  'hclr  dividend?— B.C. ,  antee.  and  from  which  the  Railroad 

pared  to  exercise  patience.  The  rinan-  \ffxntrnni  a-r  •  •  ..i  At.  ^  t.  ^ 

cial  position  of  the  company  has  been  I  Administration  therefore,  has  made  a 


thereby  maintaining  Its  dividend  re-  j 
cord  of  10  p.c.  It  may  be  that  It  Is  : 
the  remembrance  of  this  that  Is  the  j 


Administration,  therefore,  has  made  a  ’ 


Improved  to  a  very  substantial  extent!  Answer— We  would  refer  you  to  our  P*"®^**-  guarantee  income' 


by  the  result  of  earnings  for  the  past  answer  to  j  subscriber  given  above. 

four  years  and  profits  continue  to  show  — - - 

the  most  satisfaejory  results,  as  a  DOMINION  LINENS,  LIMITED, 
matter  of  fact,  tho  company  is  now  i  _  ,  4,  j  j 


earning  more  than  In  the  pre-war  days 
when  it  paid  6  p.c.  per  annum  to 


iswer  to  a  subscriber  given  above.  than  IS  p.c.  on  Its  stock,  the 

•  actual  earnings  were  equivalent  to  j 

DOMINION  LINENS.  LIMITED.  P*’”'  ' 

bahle  that  this  yearns  earnings  will  he  ; 

Becently,  7  'have  noticed  an  adver-  on  a  par  with  those  of  last  year.  I^ast ' 


to  '  P/  Messrs.  Graham,  Sanson,  year  the  Government  made  about  $15,-  ! 


shareholders  of  the  common  stock,  and 
sold  over  par. 


&  Co.,  Toronto,  of  an  issue  of  7  p.c.  1st  000,000  on  Its  operation  of  the  Union 
mortgage  fifteen  year  bonds  of  the  Pacific,  and  there  Is  no  question  but 
Flax  Spinners,  Limited  at  par.  [that  It  will  earn  a  substantial  amount 


With  the  ou,tbre»k  of  the  war,  and  ««  that  It  will  earn  a  substantial  amount 

I  the  Wactical  elimination  of  Brazil’s  me  your  opinwn  o  Fl^  this  year,  ’fhe  Union  Pacific  has  in 

export  trade  the  exchange  situation  «P‘''«frs,  LiniUed  and  also  o/  Domtn-  ita  treasury  unpledged  $71,000,000  par 
in  that  country  developed  into  such  an  7"  .  R.  L..  San  value  of  stock  of  other  companies,  and 

unsatisfactory  conditioh  that  the  dircc- ,  -'t'"®’"®-  $119  000.000  in  bonds.  With  conditions 

tors  reduced  the  dividend  from  6  to  4  |  Answer — The  company  has  made  ®'®  <Jepr''ssed  as  they  are  today,  the 
p.c.  and  finally  passed  it  altogether,  |  excellent  progress  during  the  year  receives  from  these  security 

the  last  payment,  .being:,  niade  on  1919,  and  net  profits  for  the  year,  ac-  ^  ®  falling  short 

,  March  1st,  1917.  t-  cording  ti»  out  Information,, Will  be-,- In  interest  on  Its 

^  While  the  exchange.  ..situation  „  in  the  nelghlxirhood  of  $100,0,0.0, , an  ad-  'Udebtedness. 

'I  Brazil  is  irnprovinfr  we  do  noj.anticl-  j  vhhee  of  aliou't  $30,000  over  1918.  SOUTHERN  PACIFIC  IIAILM'AY. 

•  pate  a  renewal  of  the'dividend,  at  lca.st  I  The  nSw  plant  of  the  company’s  sub-  Owing  to  the  recent  action  of  the 
until  the  exchange  situation  as  re-  j  .sidlary,  Flax  Spinners,  Limited,  has  Attorney-General  of  the  United  States 
gards  Europe  reaches  a  more  hopeful  i  now  been  completed  and  all  machln-  deciding  not  to  appeal  the  decision 
position  as  at  the  present  time  it  would  I  ery  installed,  and  the  company  is  Angeles  Oourt  leaving  valu- 

~  i  be  a  very  serious  handicap  to  the  eom-  j  manufacturing  linen  yarns  which  are  equities  to  the  railway.  It  ap- 

i  pany  to  send  out  dividend  payments  ’  largely  utilized  in  the  plant  of  the  par-  P<‘*rs  to,  us  that  Southern  Pacific  is 
I  from  London  on  the  basis  of  the  pre- !  ent  company,  Dominion  Lipens,  Llm-  worth  higher  prices  than  now  prevail, 
i  sent  rate  of  English  exchange.  I  ited.  ^"<1  '''®  believe  it  eventually  will  sell 

Normally  par  value  of  the  milreis  is  I  The  company  had  an  excellent  crop  much  higher.  ' 

I  16d.,  hut  during  the  war  the  quota-  of  flax,  having  planted  in  crop  about  T^®  Southern  Pacific  reported  oper- 

I  tion  at  one  time  touched  in  l-2d.,  and!  400  acres.  ating  income  for  1918  of  S52',040,405 

I  the  average  over  the  whole  war  period  j  An  i8sue  of  $150,000  of  Flax  Spin-  which  was  more  than  the  government  ; 

I  was  12  l-2d.  This  year  has  seen  a  re-  ner.s  bonds  was  placed  with  Investors  guarantee  of  $48,167,343.  Other  in-  i 

■  markable  recovery  to  over  "par” — '  in  the  spring  of  1919.  which  provided  .voiiie  amounted  to  $12,306,938  so  that  | 
‘  quotation  now  being  in  the  vicinity  '  the  balance  of  funds  nece.ssary  for  the  '^'®  road  earned  from  all  sources  $64,- 

of  16  l-2d.  No  doubt  a  good  deal  of'  completion  of  the  plant.  The  com-  347,343.  The  balance  for  tho  common 

this  sharp  improvement  is  due  to  bet-j  pany’s  financing  has  now-  been  com-  Stock  was  $27,687,804  which  was  cqui- 
ter  shipping  facilities,  enabling  Brazil  1  picted  and  with  the  present  earnings  valent  to  10.38  p.c.  per  share.  The  i 

I  to  export  more  freely.  Speculation  has  !  showing  such  satisfactory  pro.gress,  it  common  shareholders  received  6  p.c. 

j  pos.sibly  assisted  the  movement,  but  to  '  is  not  unreasonable  to  say  that  a  divi-  m  dividends  or  $16,404,509. 
a  largo  extent  it  is  likely  to  be  main-  |  dend  on  the  common  stock  is  In  sight.  WESTERN  GRCK’ERS  (A  MACDON- 

taiiied,  if  not  Improved  upon,  as  tho  -  ALD.) 

_  !  result  of  Europe's  insistent  demand  for  MURRAY  KAY’  PREFERRED  With  the  arrears  on  the  preferred 

—  Brazil  s  products.  stock  now  out  of  the  way.  and  the  pre- 

-  in,,  nf  Murrnu  Kn,j  7  nr  ntd  a.  f®'"''®*!  shareholders  getting  their  divl- 


taiiied,  if  not  Improved  upon,  as  tho 
result  of  Europe's  insistent  demand  for 
Brazil’s  products. 

GERMAN  MARKS. 


MURRAY  KAY’  PREFERRED.  '''‘th  the  arrears  on  the  preferred 

Win  you  kindly  give  me  your  opin-  out  of  the  way.  and  the  pre- 

ton  of  Murray  Kay  7  p.c.  pfd.  as  an  shareholders  getting  their  divl- 

investment  at  the  pre.srnt  price  nf  ‘I®”'’  distribution  regularly  at  the  rate 
about  $70,  and  oblige.-F.  O.  J..  To-  ^  P’®’  P®®  “"uum,  holders  of  the; 

common  stock  are  Justified  in  looking  ; 
forward  to  the  time  when  action  will ' 


FIRE  INSURANCE  COMPANY 

S  MONTREAL 

AUTHORIZED  CAPITAL  ..$2,000,000.00 
SUBSCRIBED  CAPITAL  ...$1,000,000.00 
PAID-UP  CAPITAL . $  247,015.79 

General  Fire  Insurance  Business  Transacted 
Theodore  Meunier, 


Being  a  constant  reader  of  pour  about  $70,  and  oblige.-F.  O.  J.,  To-  ‘  annum,  nojaers  or  me ; 

'  paper»  **Thc  Financial  TimeSy'  ronto.  common  stock  are  justified  in  looking; 

,  havhia  areat  faith  in  iinur  rr  forward  to  the  time  when  action  will 

;  nattng  great  jann  in  your  advice  re  Answer— The  Murray-Kay  Company  be  taken  in  connection  with  a  dis- 

toSmenlcnSC. 

I  lativc  Investment.  I  belteve  organlzatloa  twelve  montha  ago.  and  Western  Canada  la  tn  a  very  pros- 

York  brokers  arc  offering  a  call  on  ^®-  Pe^us  condition  as  a  result  of  the  j 

1  50,000  marks  for  nine  months  at  $150  ‘''®  P‘'®^®"®‘1  ^he  com-  immense  amount  of  money  that  has 

and  should  auurecintc  your  advice  re  “  ®uund  merchundis-  found  its  way  into  that  part  of  the  ; 

same..  A.E.r.  Drummond  St  Mont-  basis  and  Is  pursuing  a  vigorous  Dominion  during  the  war  period.  I 
'  ’  *  policy  which  has  alread.v  brought  gwd  While  the  grain  production  for  the ! 

Answer— It  is  Imnosslhle  to  buv  •‘®®u>ts.  Since  the  bringing  of  the  Kay  current  year  is  below  expectations,  ! 

acBral  cLrinL  curreTrenn  In^  1’"'''"®“’''  ♦*’®  ^7"®  the  high  prices  assured  for  agricul- | 

l  iable  amount  There  is  none  avail-  ^*urray  deiiartments,  the  Kay  business  tural  products  insure  another  year  i 
Lwo  on  Zs  side  L  su?n-  'n  the  di.stricts  cov-  ' 

!  cieiitly  large  to  make  it  worth  while  b®u®t‘ttinK  tho  «tber  departments  ,  e^ed  by  the  operations  of  Western  j 

i  buying  for  spZZ^^^^  ^‘“'“ugh  having  all  branches  of  the  i  Grocers.  Limited.  I 

1  Several  months  ago  there  was  con-  under  the  one  control.  Total  |  with  another  vear  of  nrotitahle 


With  another  year  of  profitable  i 


slde7a  irdZiZg  hhZvZZZ^^^  Murray-Kay  ^mpany  business  the  company  should  con- 1 

«Zeh"nga  SrnVho^senni  ®>^®7bly  strengthen  Its  already! 

New  York  offered  rails  nn  Oerman  ex- I  earnings  arc  much  improved  financial  position 

i  York  offered  calls  on  Oerman  ex  furnish  some  -pleasant  sur-  and  pave  the  w'av  for  favorable  ac-  1 

change  running  six  nine  or  twelve  ^  ^^e  final  result  for  the  Son  onhe  coZmon  shaZ  Unde/ 

months  at  a  small  advance  over  the  i.  nuhlie  The  ore  !.  common  snares,  unaer 

current  nuoted  market  for  marks  ex-  ^®®®  ‘®  PubUc.  1  be  pre  security  a  good  long  pull  specula- | 

current  quoted  market  for  marks  ex-  management  Is  bending  Its  effects  tion. 

change  for  a  consideration  of  several  the  company  In  a  strong.  I 

™.rct,.„m.tng  lX..ltt.„,  .M  .11.  n.  .LL,„oiS  TRACTION  PMFERItED. ' 

business  was  done,  but  bh  the  passing  ^rZt"earnlnw^l'or^propeZeservw  “  holder  of  several  sheres  of 

b>-  the  German  Government  of  some  ®“7®7  reserves  minois  Traction  pfd.,  would  be  pleased  \ 

rta’flking  legislation,’  making  It  nei  os-  .Uvidond*  nf  ii  i  ^o^ld  give  me  information  as  i 

sany  that  cheques  or  drafts  be  pro-  „  Jr„ZZermld  th’;  Present  financial  position  and 

sented,  within  a  limited  period  of  time,*  *^-res^  making  a  regular  ”  "‘®ef  dividend  payments, 

to  insure  their  being  met.  the  New  ’Sf  capltaUzatlon 

York  dealers,  with  a  few  exceptions  P;®’  Zn^^nt  $1  000  000  preferred  and  *®**'  *'‘®  *®** 

ceased  dealing,  since  they  hesitated  'Ztr7al'"^ 

under  the  conditions  of  the  newly  »  $3,000,000  stock  out- 

passed  German  law,  to  guarantee  any  ‘  time  of  the  re-organi-  Answer-We  would  refer  you  to  our 

cheques  or  drafts  which  might  be  de-j  ^  $250,000  ®u  P*i«®  one  of  this  issue  of 

llvered  on  calls  at  a  date  as  far  dls-  capital  was  put  Into  the  company.  Financial  Times  regarding  the 

I  tant  as  six  to  twelve  montha  There  '  with  the  increased  working  outlook  for  Illinois  Traction. 

Is  some  of  this  business  still  being  ^  the  greatly  increased  busl-  ,  C.  P.  R. 

done,  but  only  In  limited  quantities,  outlook  for  the  pre-  t''®  after-the-war  adjustment 

and  with  the  full  understanding  that  .haroholders  Is  decidedly  good.  continues,  and  world  affairs  become 

It  Is  an  absolute  gamble  whether  or  f®®"®  shareholders  is  a  lue  y  row  normal,  once  the  Peace  Treaty 

not  tho  option  you  are  buying  can  be  ■  ,,  Is  finally  ratified  there  will  undoubt- 

made  good.  The  most  reliable  houses,  y  PULP  &  PAPER,  edly  develop  a  demand  for  C.P.R  from 

we  understand,  have  noUfled  their  ’  .  throwah  *’’*  "O'^cces  which.  In  Umes  previous 

clients  that  they  will  not  accept  any  IZ/er  ^^V®-  <>»  this  stock, 

further  ^ers  In  these  options.  opinion  rZarding  the  Xorth  American  ‘7  Present  price  of  126  It  looks 

Some  New  York  bankers,  we  under-  ^  „  Sherbrooke.  ®^®®P  *”  time  will  no  doubt  sell 

stand,  are  suggesting  dealing  In  Ger-  P’  p”**  oblige.  •  •  considerably  higher.  It  will,  of  course, 

man  currency  in  a  different  manner,  In  the  meantime  be  affected  by  the 


As  the  after-the-war  adjustment 
continues,  and  world  affairs  become 
more  normal,  once  the  Peace  Treaty 
Is  finally  ratified  there  will  undoubt¬ 
edly  develop  a  demand  for  C.P.R  from 


Will  you  please  give  me,  throwgh  *‘'"®®  Pc®vlous 

your  paper  full  information,  and  your  ^  buyers  of  this  stock. 

‘  „  the  Korth  Ame^n  ‘ts  present  price  of  126  It  looks 


stand,  ars  suggesting  dealing  In  Ger-  ‘  “  ootige.  .  •  considerably  higher.  It  will,  ol  course, 

man  currency  in  a  different  manner,  In  the  meantime  be  affected  by  the 

that  Is,  by  the  buying  of  certain  Ger-  Answer — ^The  affairs  of  the  North  fluctuations  of  the  general  list  on  the 

man  bonds  and  particularly  those  of  .\merlcan  Pulp  A  Paper  Oo.  are  gra-  New  York  market, 
some  of  the  (ilggest  afld  best  adratnis-  dually  assuming  a  more  favorable  There  Is  little.  If  any  of  the  stock' 
tered  cities.  These  bohds  are  offered  position,  which,  taken  In  conjunction  to  be  had  In  Montreal  or  Toronto,  con¬ 
fer  sale  In  New  York  at  a  price  In  dol-  with  the  very  encouraging  outlook  for  sequsntly  if  a  purchase  is  intended 
lars  per  thousand  marks,  and  they  the  pulp  and  paper  Industry  In  Can-  you  must  bear  In  mind  the  exchange 
naturally  constitute  a  perpetual  call  on  ada  gives  to  the  stock  speculative  i^s-  ^tuatibn  which  at  the  present  discount  . 
the  exchange.  If  the  exchange  goes  sibilitles,  though  of  the  long  pull  varl-'  pn  Canadian  money  rheans  a  differ-  . 
up,'  the  price  of  the  bonds  -will  also  ety.  -  -  .  between'  eleven  and  twelve 

go  up  unless  internal  conditions  In  The  company  was  organized  in  T915  points,  malting  the  price  in  New  York 

Oermany  become  such' that' obligations  under  thc\  Massachusetts  charter  with  Aroiirid'tS?  to  13$. 


M  a  corporatioa  eiMi^ed 

in  the  purchase  ana  sale  *  . j.""  *J| 

of  boikCnd  other  high 
class  securities.  Its  m- 
tetests  are  dottly  allied 
with  The  Natio^  Qty  _  . 

Bank  of  New  York,  r  ^  ^ 
whose  CapitaL  Surplus,  !  #  - 
andUndivideaPtofitsate  ▼‘v 
t79.495.61S.74^ 
and  whose  Total.'Ass^ 
amount  to  . 

$894,270,410.10 


40  ' 

OfficOsmcM 

:  PMmU  Wbo\ 


'  ^\t  ••  .. 

NATIONAL  CITY  COMPANY 


CisiOis  Ha«a  Offlcai 

74  MOTRB  DAME  ST.  WEST. 
MONTREAL. 


BrasA  OfOssi 

14  KING  ST.  BAST, 
TORONTO. 


SHARE  IN  CANADA’S 
INDUSTRIAL  PROSPERITY 


By  the  purchase  of  carefully  selected  PRE¬ 
FERRED  STOCKS,  the  small  Investor,  quite 
as  much  as  the  large,  may  surround  his 
capital  with  every  safeguard  and  at  the  same 
time  enjoy  a  rate  of  income  made  possible  by 
unusual  business  conditions. 

May  we  submit  for  your  consideration  some 
Preferred  Stocks  which  are  exceptionally  at¬ 
tractive  at  prevailing  prices.  You  can  select 
those  that  best  meet  your  own  requirements. 


McCuaig  Bros.  &  Company 

Members  Montreal  Stock  Exchange 

85  Notre  Dame  Street  West,  Montreal 

"In  -he  Heart  of  the  Financial  District" 


flsrenee  J.  McCusIg 
D.  B.  StcCualg 


O.  ErIr  McCusIg 
Clarence  N.  MeCiisi. 


INVESTMENTS  IN 
“GOING  VALUES” 

NO  ONE  can  fail  to  appreciate  that  there 
is  a  mighty  big  difference  between  the 
position  of  the  man  who  puts  money  int  > 
securities  based  upon  enterprises  whose 
development  has  not  progressed  beyond 
the  construction  stage  and  the  man  who 
buys  securities  based  upon  enterprises 
that  have  acquired  a  “going  value”. 

Broadly  speaking,  this  difference  is  the 
very  one  which  distinguishes  between 
speculation  and  investment. 

We  have  an  attractive  list  of  invest¬ 
ments  that  are  in  the  class  that  have 
paid  dividends  uninterruptedly  for  many 
years  and  have  proved  “going  values”. 
We  will  be  pleased  to  send  this  informa¬ 
tion  to  anyone  interested. 


James  F.  Ctaig 


Walter  E.  J.  Lather. 
Arthor  G.  Fenwick. 


Anstln  D.  Irvine. 


CRAIG,  LUTHER  &  IRVINE 


Members  Montreal  Stock  Exchange. 


TBAKSPOBTATION  BUILDnrG 
Ottawa  Office  • 


MOITTBIvAL 


48  Elgin  Stre^ 


Bradbury  Bros.,  Managers. 


Direct  Wire  to 


HEW  YORE 


PYNCHON  &  CO. 

CHICAGO  LOITDOH  PABI8 


ARE  YOU 


STOCKHOLDER? 


ENQUIRY  COUPON 

ro  Om  Editor,  “FtnaaeUI  Times.”  P.O.  Box  100,  Hoatreol. 

I  think  of  pnrchaolng  ,ae  following  oecaritlea 
\  hold* 

Please  give  me  yeur  opinion  (free  of  charge)  regnrdlng  sama 

II  *urchaae  price 


Name  of  Enquirer 


Nom  de  plume  . . 

T'he  Repilea  will  be  published  In  The  Financial  Times,  under  the 
Hom  <  de  plume  (not  tbe  name)  of  the  enquirer,  and  a  marked  copy 
seat  If  requested. 

*Gross  out  line  not  desired. 


V 


THE  FINANCIAL  TIMES,  MONTREAL,  DECEMBER  18,  1919 


MONTREAL  MARKET  LEADS  IN  TRADING  POSSIBILITIES 


Will  Act  As  Your 
Financial  Counsellor 


If  you  will  write  and  tell  us 

1.  The  amount  of  surplus  funds  you 
have  available  for  investment 

2.  Whether  you  have  preference  for 
any  particular  class  of  security 

3.  Whether  you  desire  us  to  make  sug¬ 
gestions  and  recommendations  for 
the  purchase  of  first  mortgage 
bonds  and  attractive  preferred  and 
common  stocks  of  well  managed 
companies 

we  will  undertake  to  assist  you  in  the 
profitable  investment  of  your  funds. 

Thornton  Davidson  &  Co. 

Members  Montreal  Stork  Eirbante 

TRANSPORTATION  BUILDING  -  -  MONTREAL 
Tel.  Main  7490 


A  Comprehensive 
Investment  Service 

No  less  important  than  the  safety  of 
your  investment  banker’s  offerings 
are  his  facilities  for  rendering  a  com¬ 
plete  and  efficient  investment  service. 

Our  organization  offers  a  comprehensive 
service  of  which  the  purchase  and  sale 
of  investment  securities,  though  the 
main  feature,  is  only  a  part. 

Through  an  efficient  statistical  depart¬ 
ment  and  a  corps  of  experts  thoroughly 
conversant  with  security  values,  we  offer 
a  prompt  and  dependable  security  ap¬ 
praisal,  valuation  and  quotation  service. 

Our  staff  is  always  available  for  invest¬ 
ment  counsel  whether  or  not  the  pur¬ 
chase  of  our  offerings  is  being  considered. 
Those  who  do  not  find  it  convenient  to 
make  use  of  our  offices  are  served  through 
a  well  organized  Correspondence  De¬ 
partment. 

Geo.  W.  Hamilton  &  Co. 


Thomas  McCallum 

Member  Montrekl  Stock  Exctunge 

14  Hospital  Street 

Telephone  Main  1102 


Montreal 


Send  It  As _ 

A  Christmas  Present 

Wxt  Vtttannal  ^\ms 


The  Canadian  Financial  Authority 

Montreal  CANADA  Toronto 

is  a  most  acceptable  Christmas  Gift,  and  will  be 
appreciated  by  relative  or  friend  as  a  most  oppor¬ 
tune  and  suitable  present. 

To  all  who  receive  a  Christmas  present  subscription 
of  The  Financial  Times  a  letter  will  be  sent, 
advising  them  from  whom  it  comes. 

RATES  OF  SUBSCRIPTION 

In  Canada.  $3.00  a  year:  S1.T5  for  six  months.  In  Great 
Britain,  12s.  a  year;  7s.  for  six  months.  In  United  States, 
$3.50  a  year;  $2.00  for  six  months. 

This  is  the  Festive  Season  ! 
Order  a  Gift  Subscription  To*day  ! 

CHBIST3US  PRESEIfT  COUPON 

The  Financial  Times, 

Montreal,  Canada. 


Please  send  the  Financial  Times  for 


for  trltich  find  enclosed  $. 
Name  of  sender  . 


HOPEFUL  OVER  1 1  Montreal  Stock  Market  Unaffected 

HIGHER  TRAOE 

^  IT  I  n  ■  j  i  T.-  J*  A  -.ii.-ii. 

1  Unnsnal  Period  of  Trading  Activity 


McCuaig  Bros.  Say  Fundamen- 
I  tal  Conditions  in  Canada  Are 
Satisfactory-Look  For  Ex-  - 
I  cellent  Trading  Opportuni*  j 
i  ties  in  Various  Stocks  at  the ; 
!  Present  Time. 

I  - - 

A  marked  change  has  come  ov’er  ! 
I  the  tone  of  the  stock  markets  during  j 
I  the  past  three  -weeks.  From  an ' 
ultra  bullish  aspect  they  have  taken  : 
on  a  dull  and  depressed  one.  This  j 
applies  with  greater  force  to  Wall  ' 
Street  but  what  affects  the  New  ' 
I  York  market  is  bound  to  have  its 
:  influence  on  the  local  exchange,  say  ' 
i  McCuaig  Bros,  in  their  November 
[  letter. 

I  The  turn  in  a  big  bull  market, 
j  such  as  has  been  going  on  for 
j  months  past,  is  usually  brought 
!  about  by  the  refusal  of  the  big 
bankers  to  further  finance  it.  They 
,  know  that  after  a  long  upward  s-wing 
I  stocks  are  likely  to  be  left  in  weak 
I  bands,  bull  pools  having  cashed  in 
•  and  left  their  stocks  in  the  hands 
I  of  the  general  public. 

'  Beceired  Many  Warnings. 

At  several  stages  of  the  adrance 
in  the  United  States  the  public  was 
warned  by  the  Federal  Reserve 
j  Board  that  monetary  conditions  were 
'  such  that  a  more  conservative  at- , 
tltude  was  desirable  but  these  warn¬ 
ings  were  ignored.  The  public  was 
’jin  the  temper  to  follow  the  pro- 
,  fessloiial  bulls  all  the  w-ay  and  I 
finally  when  rates  for  call  money  j 
went  to  prohibitive  levels  the  mar-  j 
ket  at  last  realized  that  the  bull ' 
I  movement  had  reached  its  limit,  i 
This  turned  the  balance  of  trading 
'  from  the  buying  to  the  seJling  side, 

I  liquidation  being  supplemented  by 
professional  operations  for  short  ac- 1 
count  With  bull  support  withdrawn 
and  bear  traders  hammering  the 
'  market,  prices  melted  away  rapidly 
and  margins  were  wiped  out  by  the 
thousands.  After  three  days  of  acute 
selliug  the  market  deluge  was  stay'd 
only  to  be  renewed  a  w-eek  later  by 
a  secondary  wave  of  liquidation. 

Public  Is  Timid. 

Stocks  may  he  cheap  now  but  the 
public  is  timid  about  buying  after 
( such  a  break  and  the  professional 
!  element  may  be  able  to,  and  prob- 
ably  •w'ill,  force  prices  below  a  fair  | 
level.  Apart  from  the  fact  that  stock  \ 

■  prices  had  been  advanced  to  un- 


THE  M<mtreal  market  has  never  given  such  striking  evi- 

*  dence  of  its  independence  of  influences  from  outside 
financial  centres  as  it  did  during  the  past  week.  In  the 
face  of  continued  liquidation  in  the  Wall  Street  market,  and 
notwithstanding  the  fact  that  the  financial  ^d  credit  con¬ 
ditions  throughout  the  world  w’ere  being  seriously  affected 
by  the  fall  in  the  value  of  the  pound  sterling  and  the  depre¬ 
ciation  in  the  value  of  the  Canadian  dollar  in  the  United 
States,  the  Montreal  market  w'as  able  to  give  an  almost  un¬ 
precedented  exhibition  of  sti*ength  and  activity. 

Ever  since  the  beginning  of  the  war  Canada  has  been 
giving  indications  of  being  self-sustaining  to  a  very  consid¬ 
erable  extent.  In  like  manner  the  Montreal  market  has 
been  breaking  away  more  and  more  from  the  influence  of 
Wall  Street.  As  a  result,  trading  had  steadily  expanded 
in  Canadian  stocks.  This  has  had  the  effect  of  making 
the  technical  trading  position  more  .attractive  than  possibly 
ever  before  in  the  history  of  the  Exchange. 

For  months  past  The  Financial  Times  has  been  draw¬ 
ing  attention  to  the  certainty  of  this  development  and  there 
are  many  indications  that,  under  anything  like  noiTnal  con¬ 
ditions,  a  much  bigger  and  broadei-  market  can  now  be  look¬ 
ed  for  in  Canadian  securities. 

One  of  the  surprising  developments  of  the  market  dur¬ 
ing  the  past  few  months  has  been  the  large  percentage  of 
buying  that  has  come  from  Canadians.  Usually  in  the 
past  London  buying  was  regarded  as  an  important  factor 
in  any  si^ial  movement,  but  during  the  last  few  montlis 
London,  if  anything,  has  been  a  big  seller  of  Canadian  se¬ 
curities  and  these  have  been  readily  absorbed  by  Canadian 
buyers.  The  one  exception,  perhaps,  in  this  connection 
has  been  the  buying,  by  the  special  London  group,  of  Do¬ 
minion  Iron  and  Canada  Steamship  Lines. 

On  the  local  Street  the  general  opinion  prevails  that 
during  the  past  year  there  has  been  an  expansion  of  all  the 
way  from  200  to  300  per  cent,  in  the  number  of  people 
who  are  trading  on  the  Montreal  market,  all  over  the  coun¬ 
try.  In  many  local  houses  it  is  even  stated  that  thei  e  .are 
to-day  ten  clients  for  one  a  year  or  so  ago. 

All  these  developments  have  naturally  had  an  effect  on 
the  volume  of  trading  and  explain  the  large  turnover  that 
occurs  almost  daily  in  a  number  of  different  issues. 

•  undoubtedly  been  the  biggest  year 
in  the  history  of  a  great  many  houses  on  the  local  Street 
and  in  we  same  way  it  has  also  been  one  of  unusual  profits 
to  the  Canadian  trader. 


NEW  DAVIES  STOCK 
TO  BE  LISTED  HERE 


SworfOps  of  RpnnranizPd  i;n|»>r 

Stocks  may  he  cneap  now  out  tne  prise  Will  Be  Listed  On  Monl-  There  va.<=  special  interest  fhi«  i 

publiv  is  timid  about  bujinp  aflPt  r«*al  and  Toronlo  Lxchaiiffos  on  the  local  street  in  the  meet- 

j  such  a  break  and  the  prof^sional  ^  ing  of  the  Board  of  Directors  of 

I  element  may  be  able  to,  and  prob-,  Ouebec  Rail  wav  i  a.  « 

ably  -w-ill,  force  prices  below  a  fair  |  United  States.  Co  account 

level.  Apart  from  the  fact  that  stock  I  .tk  ,  ,  i  v  strenath  In  the  eomninn  ^ 

!  prices  had  been  advanced  to  un- '  The  local  brokerage  houses  of  comS  on^L  Zal  mar^e^  ” 

,  warranted  levels  and  that  monev  McDougall  &  Cowans,  and  O  Brlcn  At  the  eloa^of  the  meJtin?  no  of- 
was  used  as  the  -weapon  to  correct  Williams,  are  participating  in  ficial  statement  was  issued’  as  to' 

' Offering  of  an  issuc  of  85,000  "  hat  business  had  been  ti-ansacted 
mental  situation  in  the  Unitod  States ,  ..  .  _  .  Th#i  4^  i  » 

I  cannot  be  regarded  as  greatly  Class  "A  shares  of  the  William  looked  for  on  the  local 

I  changed,  apart  from  the  still  un-  Davies  Company,  Inc.,  at  the  price  some^ime  past  a^d  it  Is  thSt 

,  settled  lal)or  situation,  -w-hich  yet  of  $53  a  share.  The  new  stock  is  that  quite  a  number  of  traders  jumn- 

j  has  threatening  possibilities.  It  preferred  as  to  cumulative  dividends  ed  aboard  as  soon  as  the  stock 

mu.st  be  remembered,  however,  that  I  at  the  rate  of  $4  per  share  per  showed  any  signs  of  an  improvement 

all  this  trouble  existed  whilst  prices  annum,  payable  quarterly.  and  In  price. 

.  w  ere  soaring.  participate  ahare  for  share  after  the  Several  Bullish  Factors 

I  U.r,. 

1  In  Canada  fundamental  conditions  equal  to  $o  per  share  per  year  for  contribute  to  the  .stock  selling  at  a 
'  are  still  as  satisfactory  ajs  they  were  all  preceding  years.  The  securities  higher  priee. 

j  some  months  ago,  if  not  more  so.  are  also  preferred  as  to  assets  with  I  Among  tho.se  developments  l.s  the 

owing  to  the  marked  success  of  the  the  Class  "B”  stock  and  are  being  j  fact  that  the  eompany  has  been  abb  ' 

Victory  Ix)an.  which  puts  the  Gov- ,  issued  on  a  no-par-value  basis.  j  to  effect  an  arrangement  for  Inereas- ; 

ernment  in  a  position  to  help  finance  |  .pijg  capitalization  of  the  reorgan-  tram  fares  and  also  for  inereas- 1 
'export  trade  where  necessary,  la  enterprise  consists  of  100,000^'''^  rates  for  gas  for  another  year, 

addition  to  meeting  its  own  obliga-  Class  "A"  and  66,000  of  ^''taopements  have  now  bean  coni-' 

tions.  Prices  here  have  had  a  f’Pt- , ..g..  pleted  for  the  sale  of  the  company’s, 

hack  hut  most  people  are  hopeful  f^t-standing.  There  will  also  he  >'"thini«ie  &  .Megantie  Railway  to 
that  when  Wall  Street  gets  through  „,t.,tanHing  $1,183,500  of  6  px.  Sink-  Government  and  this  should  re-, 
it.s  process  of  readjustment  the  local  Fund  Bonds  due  in  1926,  secured  a  considerable  saving  to  the 

.situation  will  improve  and  be«er  ^  mortgage  on  the  Canadian  c^impany  as  this  road  has  been  oper- 

markpts  ensue.  It  is  doubtfu  ^  mortgage  ^  p'nee  it  was  ac- , 

whether  the  resumption  of  the  htdl,^^  $140,000  on  the  Chicago  property  ouired  by  the  Quebec  Railway.  ' 

movement  on  anything  like  the  company  addition,  the  company  will  se- , 

former  scale  should  he  expeeted  for  '  ‘  riire  $330,000  through  the  sale  of  the ' 

some  time,  but  It  is  likely  that  there  j  Shores  to  Be  LNled  Locally.  line  to  the  Government  at  the  price 
will  be  excellent  trading  oppor-  agreed  upon. 

tunities  in  various  stocks  so  that  the  »»  Intention  of  the  company  _ 

market  will  be  by  no  means  bereft ,  t"  “^Xp  shares  ^  _  .  _  _  _  .  ,  ^ 

PACK 

i  Expect  Favorable  Opportiinities.  changes.  wnfc  ■  nwil 

!  Ix»cal  money  stringency  stands  In,  t-'-  Fox,  President  of  the  com-  IP  Dpi  DM/  IQifl 

the  way  of  any  great  activity  in  the  '  /X®*'**®  10  DtLUff  I  0  I  0 

market  during  the  next  few  "^eeks,  ^***^  **^  taxes  and  _ 

but  on  recessions,  favorable  oppor-  /*®P''^'^tion  for  the  four  years  end-  Vancouver  BC _ W'  n  Rnrrfis 

tnnitiM  ho  afVnrrted  for  nicking 'P‘1  Morch  31st  last  amounted  to  'ancouver.  B.C.-— W.  D.  Burdis. 
uTthThllhe?  grode  pJw^^r  fid  in  equal  to  over  three  times  ^pfretary  of  the  B.  C.  Ganners  Asso- 

nartiefnated 'the  Cumulative  dividend  of  $4  per  nation,  ha.s  Just  issued  a  statement 

dustrial  stocks  which  participated  Class  "A”  shares  or  at  the  total  salmon  pack  for  the  pre- 

,  only  to  a  limited  extent  in  thP^reat  per  shar^  on  year.  The  total  number  of  cLes 

'cfl^YnateT®^  I  f>oth  classes  of  stock,  ^Net  tfigiNe  was  1,393.156.  a  decline  of  223,001 


BULLISH  FACTORS 
ON  QUEBEC  RY. 


Several  Bullish  Factors 

It  is  figured  that  several  develop- 


In  addition,  the  company  will  se¬ 
cure  $330,000  through  the  sale  of  the 
line  to  the  Government  at  the  price 
agreed  upon. 

SALMON  PACK 
IS  BELOW  1918 


culminated. 

“THE  DOUBLE  TRACK  TO 
TORONTO.” 

The  direct  line  of  the  Grand 
,  Trunk  Railway  System  offers  to  j 
travellers  the  ideal  route  between 
Montreal  and  Toronto.  If  is  double  j 
tracked  all  the  way  and  the  splen-  j 
did  train  equipment  in  use  makes , 
the  Journey  a  pleasure.  The  “In- ; 


$10,259,203, 


cases  as  compared  with  the  showing 


amount  equal  to  $102  per  share  on  yp®*"  Previous.  There  was  a 

I  the  Class  "A”  stock,  while  net  quick  actable  inrrea.se  in  sorkeye,  the  fig- 
; asset®  of  $4,305,616  are  equal  to  $43  "''ps  being:  1919,  368,445;  1918, 

I  p€r  share  on  the  securities.  276,450.  The  red  spring  pack  was 


PROPOSE  IMPROVEMENT 
FOR  DOMINION  STEEL 


ures  being:  1919,  368,445;  1918, 

276,459.  The  red  spring  pack  was  , 
also  greater  by  7,644  cases  and  blue- 
backs  and  Bteelheads  by  13,900,  but, 
there  -wa..s  a  decrease  In  cohoes,  | 
pinks,  chums,  and  pink  and  white  I 
sprlng.s.  The  net  decrease  for  all 
varieties  was  223,001.  | 

Although  chums  showed  the  heav- ! 


ternatlonar  Limited",  which  leaves  Col.  Grant  Morden  .Savs  Proposed  '®''  ^x'^eyes  <^me  next  with 

'  Bonaventure  Station,  daily  at  10.00  pnn.  I  »  ^p'^  thousand  difference.  Sock- 

a.m.  is  composed  of  parlor  cars,  R®®rgnnlzatlon  of  Company  Will  eyes,  springs  and  steelheads  all 
piillman  drawing  room  sleeping  cars.  Include  Expenditure  of  Hf.  showed  a  larger  pack  than  last  year, 

dining  car  and  modern  coaches,  and  teen  to  Twenty  MilUviis  while  pinks,  cohoes  and  chums  went  j 

reaches  Toronto  at  6.40  p.m.  An-  Qjj  plant,  under  the  mark. 

other  morning  train  leaves  Montreal  mm  . 

at  9.00  a.m.  Ex-Sunday  for  Toronto 


London. — According  to  a  statc- 


and  intermediate  stations,  reaching  i  nient  by  Col.  Grant  Morden,  ezpen- 


eyes,  springs  and  steelheads  all 
showed  a  larger  pack  than  last  year, , 
while  pinks,  cohoes  and  chums  went  j 
under  the  mark. 

1919  i 
More  or  Lc8.s  i 
than  1918. 


.  Toronto  at  9.00  p.m.  The  Grand  I  dlture  of  from  $10,000,000  to  $16.-  Sockeyes . 112.986 

Trunk  also  operates  two  excellent  0®® >*^9  on  improvement  of  the  Do-  Red  Springs .  7.644 

night  trains,  one  departing  at  7.30  ■  minion  Steel  plant  is  planned  as  part  Bluebacks  aind  Steel- 

and  the  other  at  11.00,  arriving  To- |  of  the  proposed  reorganization  of  heads .  12,900 

ronto  at  6.00  a.m.  and  7.30  a.m.  J  the  company  by  the  introduction  of  Pink  Springs  ft  White 

respectively.  On  the  11  o'clock  i  British  capital.  Details  of  the  new  Springs .  14.447 

train  there  are  Pullman  Drawing  scheme  show  that  it  is  very  compre-  Cohoes .  15.398 

'room  sleeping  cars.  Including  club  henslve,  Involving  the  co-ordination  Pinks .  181.106 

compartment  dra-wlng  room  sleep-  of  activities  of  the  Canadian  Steam-  Chums  .  . .  125,580 

Ing  car  and  latest  type  of  coaches,  ship  Ldnes,  the  Century  Coal  Co.  and  - - 

and  there  are  drawing  room  sleeping  I  Dominion  Iron  and  Steel,  in  ship-  113,630 

cars  (-which  may  be  occupied  until  bnllding  and  operation  on  a  large  Difference  less . 223,001 

7.00  a.m.  at  Toronto)  and  latest  type  scale.  Although  there  is  a  strong  -  - 

of  coaches  on  the  7.30  train.  Vickers  Interest  in  the  British  Syndi-  336,531  336.631 

cate  which  is  taking  $35,000,000  — — - 

worth  of  stock  in  the  steel  comply,  ISSUE  AWARDED  TO 

R.  C-  MATTHEWS  ft  CO. 

with  the  Canadian  Vickers  is  pro- 

.  posed.  Col.  .Morden  added  that  the  The  $140,000  6  per  cent,  debentures 

I  iriwowTor*  WAma  British  engineers,  after  a  complete  of  Sandwich.  Ontario,  have  been 

‘  ATUa  STitiijirt  survey  of  the  company's  plant,  had  awarded  to  R.  C.  .Matthews  ft  Co., 

yiHuHvIwI  ICmnEs  reported  in  favor  of  scrapping  near-  who  bid  99.17  for  the  issue  and 

•  MentrMi  OAMAOA  Toronte  iv  ell  of  it,  as  it  was  very  out  of  therefore  paid  for  it  $139,063.63. 

_  _  _  ^  Bidding  was  pretty  close,  the  Do- 

minion  Securities  tendering  99.09. 


lrtwe«ftov*»  rAOtcl 

Wxt  ffnanrial  €vms  \ 


The  Scope  of  Our 
Service 


We  offer  an  investment  service 
national  in  scope,  having  offices 
in  six  prominent  cities  and 
an  extensive  wire  system  con¬ 
necting  all  branches  and  also 
reaching  New  York. 

Our  Statistical  Department  is 
constantly  collecting,  analyzing 
and  verifying  complete  data  of 
every  security  of  any  importance. 

We  offer  you  expert  guidance 
in  investment  matters  and 
immediate  consideration  of  your 
individual  problems. 


F.  B.  McCURDY  &  CO. 

.^Icmbers  Montreal  Stock  Exchange 

136  St.  James  Street  -  -  -  Montreal 

Halifax,  St.  John’s,  Nfld..  Sherbrooke,  St.John.N.B,,  Sydney 


Victory  Bonds 

Canada’s  Premier  Security 


N^ICTORY  BONDS  enjoy  the  highest  invest- 
^  ment  rating  of  any  security  listed  on  the 
Canadian  Exchanges;  they  are  rated  better 
than  any  other  bond  ever  issued  by  any 
Canadian  Corporation. 

On  merit,  therefore,  we  would  consider  it 
impossible  to  endorse  an  investment  list  as 
sound,  well-balanced  or  high-grade  that  did 
not  include  a  substantial  proportion  of  the 
king  of  all  investments. 

YOU  CAN  STILL  13U)  VICTORY  BONDS  OK  THE  1919 

issci-;. 

IIL  WILL  BE  PLEASED  TO  LOOK  AFTER 
\OlR  PIRUIASES  WlTlIOVr  CHARGE. 


W.  J.  TURPIN  &  CO. 


Members  Montreal  Stuck  bxchange 


67  St.  Francois  Xavier  St., 


.Montreal 


Tel.  Main  940 


From  the  Investor’s 
Point  of  View 

TO  see  the  investor’s  problems  from 
HIS  point  of  view,  and  to  make 
recommendations  which  will  best  meet 
his  individual  requirements,  is  the 
constant  aim  of  our  organization. 

The  experience  of  our  organization 
in  meeting  the  various  require¬ 
ments  of  thousands  of  individual  in¬ 
vestors — its  close  touch  with  conditions 
and  values — its  complete  facilities  for 
service— place  it  in  a  position  to  be  of 
.  material  assistance  to  you  in  solving 
YOUR  investment  problems. 

There  are  at  present  many  investment 
opportunities  in  Canadian  Bonds  and 
Stocks.  We  would  be  pleased  to  mail 
our  list  on  application. 


EKERS,  CUSHING  &  CO. 

Members  Montreal  Stock  Exchange 

157  ST.  JAMES  STREET,  MONTREAL 


finanr iai  ^iim. 


hastily  as  a  moat  obvious  means  to  swell  the  returns  I  INSIDE  STORIES 


of  the  national  treasury  until  the  men  responsible  for ' 
its  replenishment  could  have  time  to  deliberate  upon  I 
more  'business>like  and  remunerative  methods  of  in-  j 


OF  THE  STREET  '  TOPICS  OF  THE  DAY 


m 


^  ^ ,  .  •••  rMidv  *  more  ana  remunerauvc  meinoos  oi  in-  — ^ 

*^i?n^1u,75’Thf^?o?(Kal‘ financial  Times  Pabllsh.  j creasin*  the  revenue,  but  now  that  the  war  is  over  andjEIUHT  PER 
Ing  Co^any,  Limited.  | normal  condlUons  are  being  restored,  it  is  time  the.  AK 

n  wmrrrr /'AST  neii  Maiiairiiia  Itooctor  I P*®!**®  *■^*‘*'"*‘1  Irritat-OD  and  incoBvenlehce  '  rurt 

H.  EMMET  COX  .  President  and  Managing  increment  produced  la  psiative- 1  The  change  in  financial  conditions  ■ 

8CBSCBIPTI0X  PRICE  j  In  Canada,  *3.00  a  year;  11.76  ly  inconsiderable  when  compared  with  the  total  rdventte,  |  1"  .’irt?,‘^.H^/?tock’^issues'  gra- , 
for  six  months.  In  Great  Britain,  12s.  a_  year:  7e.  I  constantly-recurrtng  annoyance  felt  by  cUisens  (  takinir  the  nlace  of  the  pre- 


.  six  months.  In  Great  Britain,  12s.  a  year:  7s.  I  constantly-recurrtng  annoyance  felt  by  cUisens  (  <ju'Jny  takinx*^the  prace  _ _ ,  u  r 

for  six  months.  In  the  United  States.  13.60  a  year.  i  ^  nionths ,  steel  products  for  shipment  to  information  regarding  the  stop  when  , 

S2  00  for  six  months.  i«  .v.  _v.  v  #  _ _ _  rZ.t  .Jl  o  1..  ^referred  stock  has  different  parts  of  the  States.  Can-  executing  an  order  w'hich  has  not 

inTFnTiarvr  Rate  Cards  on  anollcatlon  at  all  our  of- 1  ”  sated  time  and  effort  which  some  of  them  in-  pwt  *^®  *  P-^j  P  ,,  popularity  in  adian  steel  companies  and  Jobbers  been  caught  at  the  stop  price. 

^®'ffr»Jn^*?rni^1^v^resDonslble^Adver«sfng  Agency,  j  '^o'^e.  should  be  taken  cognizance  of.  Washington  fost  II  ®  and  arrangements  have  been  busy  meeting  the  en-  Rightly  a  client  having  an  order  , 

CABTF  AIIi/rfSSi  "FmtLes”'  W  U  Code.  restoring  the  peace-time  postal  rates  and  [Jat^are^efng  made^in  Canada  for  quiries  and  a  number  of  American  stopped  should  cancel  the  stop  if: 

^  «;-?  AH  nenart-  taking  off  other  of  the  picayune  taxes,  and  Ottawa  Sfirept  S  grade  offerings  mdl-i interests  were  so  anxious  to  get  de-  he  buys  or  sells  the  stock  before  his 

HEAD  OmCE:  Montreal.  Main  81o0.  All  Depart  ti.«  ..amI  »v>mniA  'pi.a  ao*L  i5  every  instance  liveries  that  they  sent  their  pur-  stop  price  is  reached.  Furthermore, 

ments  The  in»n  of  affairs  cam  that  ^  ^  thrall,  chasing  agents  right  on  in  the  en-  he  should  mention  the  stop  price.  I 

TABAVI'A  nvvrrp  t  .  c*  t  tr^nhunsa  Bldg  1°*^  business  Institution,  from  whom  cmnn  the  eh^'niri^n  monetary  conditions  deavor  to  get  the  orders  signed  up.  For  Instance,  if  he  has  a  stop  to. 

TOBOXIO  OFUCE:  Toronto  Stock  .  *”  |  greater  portion  of  the  sums  raised  by  thoa^  email  Im-  A^tor  in  this  new  deve-jThis  business  has  covered  all  lines  sell  100  shares  of  St  Paul  at  40,' 

R‘«enhouse.  payme^of  a  lump,  Spm«T  «d  irelSy  it  £as  been ’of  steel  articles  and  shelf  hardware,  which  he  bought  at  42.  and  he  is 

Phone,  Adelaide  946.  L„— ...  .k.,  .iaha.  aia  rfaiiv  whi'u  fhn  '  .hr.ti.ie  riasn  of  offering  an-  There  has  evidently  been  a  consider-  selling  it  in  the  neighborhood  of| 

ME IV  rOBK  OFFICE:  347  Fifth  Avenue.  I  “  ^ ^  ®  ^  ^  ^  i  ye^^oulckly  to^nvestors^who  able  scarcity  of  this  material  In  45.  at  the  market  he  should  give 

DeLisser  Incorporated.  Representatives.  I*-®*"™®  t**®  «®“®'‘'^  P"**'*®  i  a?e«Ikmg^Ser  yield  on  Invest-  many  part.s  of  the  United  States,  his  order  as  follows:  •■Sell  loO  St; 

’  ^  ...  T.  _4  *  ro  negligible  that  the  Government  could  wren  forgo  tbem  rr®f51>  ULrr  .o  he  able  to  offset,  to '  owing  to  the  steel  strike.  The  Paul  at  the  market  and  cancel  stop 

LOSnON,  Em.  :3  rincl.  L.„.,  ComWIl.  D.m.  .  Co,  „0dl«,u  :  «1  "in*-  •‘"i>'»“«  <»  'li'  «  I 

Representatives.  ;  .^od  of  raising  funds  e«8n^ine  ^  ^  Montreal  houses  is  said  There  is  not  one  firm  In  the ' 

The  Paper  Has  n  Larger  Circulation  Than  -  e  oa  g  .  .  .  •  '  ^  nAwriaFa  T  ARGF  assumed  the  largest  pro-  Street  that  has  not  suffered  mone- ! 

in...  PuhljAnti/m  -  ■'  - -i- .1  I  EHKISaMAS  RUfll/Oiio  •  nni'tion.s  in  thp  hiKtnrv  nf  tn.Tnv  Incal  tarv  Iru«s  from  rllaT..*  Tnakie?  wiia.  i 


During  the  past  week  Montreal  stop  orders  have  ever  been  an 
has  been  fairly  invaded  by  American  expense  and  trouble  to  Stock  Ex¬ 
buyers  try-  »  change  houses  for  not  ■ 


AhaA,-„  in  financial  conditions !  Duyers  try-  ^  change  houses  for  not 

to  rSt  m  8  ^o.  pre- '  COMIXG  HERE  FOB  Ing  to  plckf-CAXCEL  one  customer  out  of 
in^l^.-iai  lt^k  issues  ^  up  large  I  STOP.”  ten  gives  the  order 


amounts  of  I 


clerk  full  and  current  { 


HEAD  OFFICE:  Montreal.  Main  8150.  All  Depan 
ments. 

TOBOXTO  OFFICE:  Toronto  Stock  Exchange  Bldg, 


Phone,  Adelaide  946. 

ME IV  rOBK  OFFICE:  347  Fifth  Avenue.  Hamllton- 
De  Lisser,  Incorporated,  Representatives. 

LOMDOX,  EMG.:  23  Pinch  Lane,  Comhlll.  Davies  &  Co., 
Representatives. 

Thie  Paper  Hat  a  Larger  Circulation  Than 
Any  Other  Canadian  Financial  Publication 


Indefensit^le  Strikes. 


I  States  by  Montreal  houses  is  said  There  is  not  one  firm  In  the ' 
to  have  assumed  the  largest  pro-  Street  that  has  not  suffered  mone- ! 
portions  in  the  history  of  many  local  tary  loss  from  clients  makihg  mis- 1 
houses.  takes  in  stops.  Some  give  selling 

_________  orders  in  which  they  have  stops : 

without  mentioning  same,  leaving 
Not  long  ago  the  manager  of  a  big  them  to  the  clerk’s  intelligence  to  i 


_ _ _  T  J  g  iki  cj  The  paat  year  has  been  ooe  of  houses.  takes  in  stops.  Some  give  selling 

MnvTTJTAT  asTTTRnAV  DFrPAfRFRit  1919  Inaeiensiple  Strikes.  exceptional  activity  for  Montreal  _  orders  in  which  they  have  stops: 

MONTRTAE,  SATLRDAY.  DECEMBER  13.  1919.  .....  •  Stock  Exchange  bouses  and  as  a  re- ,  -  without  mentioning  same,  leaving 

- - - - — - -  Imltatiag  tba  example  set  by  the  British  Oovenunent  gyjt  there  -is  a  general  disposition  j^-^t  long  ago  the  manager  of  a  big  them  to  the  clerk’s  intelligence  to  i 

A  C.P.R.-and-8"Half.  dealing  moderately  but  firmly  with  the  railway  ©n  the  local  Street  to  pay  sub-  industrial  plant  in  England  saw  cancel  still  others  give  wrong  stop' 

ij  w  strikers,  the  AdxnliLlstrAticii  at  Washinctoxi  etnerKce !  stantlal  Christnaas  bonuses  to  the  several  hundred  figures  and  others  cancel  atops  they 

.No  more  succinct  and  epigrammatic  way  could  be  ---Jimi,  •-«_  th»  MMi.TnAnf  aahI  utrike  members  of  the  sUffs  of  the  various  TIME  AMD  of  his  employees  'll*!  act  PUt  in. 

imaunned  of  stating  Canada’s  position  after  the  ac-  creditably  ^m  the  sattlement  firms.  At  different  times  it  was  .„oXET  8ATEB.  crowded  around  Not  long  ago  a  brokerage  house  ! 

.luisitM.n  ilK'  Grand  Trunk  Railway  by  the  Govern-  “®*‘®  drastic  measures  of  coercion  would  have ,  for  rhe  clerical  forces  to  |  paymaster's :  informed  its  clients  that  they  would  I 

,,  T  .uo.  «,  WA..M  fakf. '  ^0  '>®  in*tl£ed  by  the  growing  seriousness  of  stay  at  work  night  after  night,  owing  |  .^rindow,  drawing  their  wages.  It  be  held  responsible  for  their  stop  i 

^  u  li.  .  All  4V  1.  1  .k  the  situation,  the  President  and  his  advisers  were  con- 1  to  the  large  business  that  wns  being  |  struck  him  that  this  was  not  only  !  of*^®vs.  One  customer,  known  to  be  I 
at  least  a  C.  P.  R.-and-a-half  to  fill  the  hole  in  L_4  4.  -..i- .  com oromise  involving  ^0“®-  '’“th  <>»«}«  local  exchange  in  a  waste  of  their  time  but  an  un-  Incorrigible  In  this  respect  bought  I 

treasury  which  will  result  from  the  yearly  de-P®  *  r+h  of  tb  riemandii  Street*  The  Street  is  known  i  signified  scramble  for  the  money  10^  Republic  Iron  &  Steel  at  137  a 


at  least  a  C.  P.  R.-and-a-half  to  fill  the  hole  in  the  *  _4  4  combromise  involving  ^one,  both  on  the  local  exchange  in  :  a  waste  of  their  time  but  an  un-  incorrigible  In  this  respect  bought 

federal  treasury  which  will  result  from  the  yearly  de-  -.in.r.*  Street-  The  Street  is  known  dignified  scramble  for  the  money  10^  Republic  Iron  &  Steel  at  137  a 

ficit  upon  the  operation  of  the  railways  already  In  the  “  concession  of  only  one-fou^  of  the  miners  for  Its  deposition  to  share  with  the ,  tngy  ^ad  earned.  lew  days  before  the  break  and  put 

h  aAo  a#  fbA  Ar  ia  ho  .a.iimeH  ahArtiv  couplcd  With  the  proviBiou  that  the  consumer  must  not  ofllce  staffs  any  abnormal  profits  j  v  -  v.  vrorked  ®  ®^°P  *“  ^o  sell  it  at  130.  He  saw 

hands  of  the  Government  or  to  be  assumed  snoniy.  .  .-v*  _  _»  _ _ _  . . '  _ i_  m-ap  There  has  been  uoiha  dulk  lo  nis  omce,  ne  woraeo  *  ,  . 

.  ,  ,  ,  ,..,44  .4  be  made  to  bear  the  burden  in  the  form  of  increased  tMh-iQay  .he  maae.  mere  nas  oeen  combines  di  n’tv  *®^  “ 

This  annual  loss  Is  estimated  at  forty  to  sixty  million  ,  -v  ^  *  j  _4i„  --va  a  great  deal  of  favorable  comment  ^  inai  comoiues  -  forgetting  as  usual  to  can- 

dollars  yearly.  The  C.  P.  R.,  under  the  most  favorable  ^he  members  of  the  Oover^ent  directly  ^n- ^  Sn  aZovIxl'^y  tKm  In  ”el  th^3o"st%  *’ 

conditions  of  strategic  posiUon  and  efficient  private  ®®™*'‘  Y*’’®  «PP“«®<^>y  '  ^*'®  members  of  the  firm  of  ^'c-  as^ng^empl^^to' con-  he  was  delighted  to  find  he  had  *2,- 

management,  shows  net  earnings  just  under  ♦36,000,000  of  transportaUon  and  general  mdust^  Dougall  &  Rowans  when  they  au- ^  around  the  iy  window  and  Profit  as  a  result  of  his  forget- 

*  ,  4  .  ..  asd  the  acute  aulfertng  caused  in  many  sections  by  the.nounced  that  the  Christmas  bonus  .  ..  tum  thsv  mav  onen  a  ^u^o^ss  and  promptly  took  the  profit, 

annually,  hence  Mr.  Tye’s  deduction  th.t  even  if  toe  ^  j  t©  staff  this  year  would  amount  to ;  aSnt  it  lly  bink  H®  .  ^® 

nation  were  in  toe  possession  of  Canadas  greatest  and  sp««dlly  lead  to  the  cregtlon  of  a^®®  P  ®’  *‘‘®  «®'®'‘'®®’  (selected  by  themselves,  and  the  com-  P>‘oflt  ®  salutary  lesson 

most  successful  enterprise,  and  could  keep  its  earning  _ ...nirAr.  «,htAt.  «amia  m.wh  mnrm  i  •  •  •  P^y  ^epogitg  wages  each  week  to  **®  would  never  forget. 

powers  up  to  the  present  level,  it  would  still  fall  fifty  Pressure  upon  the  strikers  w^h  jrould  be  much  more  DIAMOMDS.  i  toe  employee’s  credit,  in  his  own  .  ,  .  - -  ^  ^ 

_ _ AA  thA  potent  tlian  direct  action  by  Washington,  while  at  the  ..  bank  The  emnlovee  then  nevs  ^  investor  recently  purchased 

per  cen  .  transnnriatinn  .svafem  Mr  Tve  also  ““e  time  giving  radlca^  sentiment  no  new  arguments  ‘'piamonds  at  fantastic  pri^s,  bills  by  check,  draws  out  shares  of  Northern  Pacific  at  81. 

country  s  whole  transportation  system.  .Mr.  Tye  also  I  declares  an  ofllclal  of  one  of  Mont-  A  year  ago  on  the 

louohe,  ...  »,r>-  r,»t  «(  th.  dlirer.n.*  b.W...  pubite  “  '*'•  <I;W«™U3  prop.B.nd..  WTIl.  lb.  |„j,„  ••mb  I  S,,  *  ’  PEBCE51  dby  ttb  bhlr*  ..Id 

•nd  pr,v.t.  oplmlob  b,  a  bud.  .b.erprl.b  wbap  b.  -d  tb.  op,™,...  1"  "».■»  edv'  .be,  are  not  «  coin,  d„™  ,  b._l4n«  m^tbejapk^^^a^^^^^^^^^^^  ex.dWdend  be 

.i.t.4  AA  i,..AaaA  haiaa  frAm  th-  ehiAf  degree,  come  out  of  too  struggle  with  credit,  the  easel  A  syndicate  of  flv_e  Englishmen  con-  azicoimt  renresent.  PUt  m  an  order  to 


*  •  1,  I  d-oACAAriatioA  ex-.>aTA  Mr  Twa  ai>A  »ame  time  giving  radical  sentiment  no  new  arguments  uiamonas  ‘  ■  i  MAni  |  household  bills  by  check,  draws  out  P"'^  snares  or  iNortnem  Facinc  at  8i. 

country  s  whole  transportation  system.  .Mr.  Tye  also  I  declares  an  ofllclal  of  one  of  Mont-  aaaHah  oa/I  A  year  ago  on  the 

touobea  lb.  vor>-  root  0(  tba  dltTaranb.  bot.eel.  pnbllb  •»  “E  dand.roua  prop.d.nd..  tfblla  tb.  "and  |  “  n^«d  A  ,  PEBCE51  da,  tto  ahS.A  .bid 

•nd  pnv...  op;r..lOb  ot  a  bud.  .btarprlao  whan  b.  ^centmA,..  and  tb.  op.At«-a  1»  add.l  .bay  ar.  not  ilk.l,  to  coine^  DODGE.  at  88  a.-dlAdand  ba 

.  II  *1.0*  AA  i,..AaaA  KAfAtr  frAPA  fiiA  AhiAf  degree,  come  out  of  the  struggle  with  credit,  the  case  A  syndicate  of  five  Englishmen  ®o“' ■  trihution  to  hl«  arcoimt  renresim:.  Put  in  an  order  to 

frankly  admits  that  no  human  being,  from  the  chief  •  .4,,u._  in  »  aiuch  less  favorable  light  trols  the  entire  f5oiito  African  sup-  ®®P®®®®™-  buy  100  shares  1%  points  under  the 

official  down  to  the  humblest  operative,  and  Including  "  the  strikers  ap^^^^^  practically  the  world’s  |  ®  able  toTve  ™®«-kct.  This  was  not  executed  be- 

himself,  will  work  as  hard  for  a  Government  as  for  a  closlno  incidents  of  toe  n^otiations  indicate  at  gnppjy  jbe  diamonds  from  the  |  ^  *  •  fore  the  stock  sold  ex-dividend 

private  employer.  However  much  theorists  may  decry  I®***®”  “®“  ®"*‘®  allowed  themselves  to  be '  former  German  properties  now  pass ,  -  again.  He  repeated  toe  order  1*4 

such  an  admission,  or  however  much  practical  men  do”l«ted  too  long  by  a  minority  of  Irreconcilable ,  through  their  hands.  They  know  |  . . . . . .  under  the  market  and  this  was  done 


Reds,  who,  as  in  the  steel  strike,  were  using  the  union  ,  kow  much  diamond-bearing  blue 


fore  the  stock  sold  ex-dividend  j 
- -  again.  He  repeated  toe  order  1*4 

"1^!.  f ®®Jf  ^fee  ‘^rT’^KSrr  hi? ‘order  was 


may  deplore  this  truth,  it  is  incontestable,  as  any  one  «*“•  wno  as  m  mo  sxve.  striae,  w^e  tae  uumn ,  nativc.s  can  muck  out ; may  be  is  a  disputed  ques-  executed, 

having  occasion  to  do  business  with  Governmental  or  ®ot  for  the  purpose  of  bettering  the  material  condl-  Thev  ran  forecast  the  dia- 1 -  with  the  va.™* 


They  can  forecast  the  dia- 


U»VIUS  UV;Vtt.OiUU  lu  uu  uuotait^oo  Wiaai  vxc/ w  l  ssuax^iat  acai  ws  ...  .  UCHIJ.  x  itxrj  t-oii  tif.  'r'ni\  ff\rkW>^'  _  a  _  NOW  thlS  CCntpl^fn&Il  !B 

civic  employees  can  vouch  after  the  ineviUble  display  «o“«  “>®  ®  ™®*"®  !  mond  content  on  any  given  day  as  j  DOiyf-TRODDEM  o^tors  con-  ^  7  p  ^ 

of  disregard  of  the  public's  convenience  and  toe  gen-  t**®*®  revolutionary  programme  by  spreading  un- , accurately  as  a  J'opper  mine  em  tUAl.  .niNfciw.  tmiding  they  ,  ^  f  of  nothing.  He  received 


nf  Hicirp^rH  nf  fhp  niihlir’s  ronvpnipnrp  and  thp  aen-  iFavei*aaiaaav  «RArsw^»a«aaa»  uaa- ,  «i<.v ttacav^i/  cao  ta  icA.  I  iiivesxinent  OI  QOLaing.  ne  rcceivea 

cral  disposition  to  give  the  minimum  of  service  for  their  »-®®t-  weakening  the  I  f  leaders  maintaining  ?he  ctm-  f 

stipend  The  conclusion  that  Mr.  Tye  draws  is  that  '  fllAnS  of 


return  of  all  the  railways  of  Canada  to  private  owner-  *  lucufeuiuvu  it  tut.  /  » 

ship  is  toe  eventual  solution  of  toe  big  problem  now  ‘®  to  those  who  remember  toe  class  antagon- 

confronting  the  citizens.  ‘““®  ®p®  ‘‘®®®‘*®®  ago-^ntagonlsms  which ; 

Another  informative  and  thoughtful  dissection  of  the  «>•«  ”ow  could  have  been  wholly  eradicated  were  it  not. 
Grand  Trunk  deal  and  the  general  railway  situation  «»®  ®'^®®®  stupidity  or  the  malignant  cunning  of  . 


won  a  recognition  within  the  last  few  years  which  ^.jn  absorb,  and  fix  the  price,  ■■somebody  is  getting  a  rake-off  from 
Is  amazing  to  those  who  remember  the  class  antagon-  The  only  element  of  uncertainty  is  |  ^oul  production  and  that  the  miner 
isms  of  one  or  two  decades  ago— antagonisms  which  the  extent  of  the  clay  deposits.”  .  “ot  missing  his  share. 


BRANCH  BANKING. 


is  not  missing  his  share. 

Report  from  one  district  that 
miners  were  planning  a  local  de- 


A  western  oil  company  whose 
products  are  well  known  received 
the  following  letter 
THE  COFFEE,  a  short  time  ago: 


monstration  because  employers  had  S’W’EETENING  “Gentlemen: 


is  available  In  “Investment  Items.”  the  well-written  inconsiderable  few  on  either  side.  But  with  the  The  Canadian  representative  of :  refused  or  delayed  in  complyin 
va,«,A»„.AA  AH  Ah  AiAAih  hv  fh^  R  A„o  I  CAAnHti*.  exercisc  of  thc  powcr  of  a  union  to  tie  up  all  other:  an  American  financial  newsiiaper.  with  their  demand  that  garages  b 


brochure  issu^  each  month  by  the  Royal  Securities  rob  fellow  workingmen  of  thdr  cmpipy- 1  American,  recently  re-  supplied  in  addition  to  hou.scs,  has  zelol  ‘for  some  tim‘p'’and''we  fi'nd"Vt 

Company.  The  writer,  who  is  well-posted  both  upon  ““‘"'■ries.  m  ro  110  oraing  n  ot  umii  omPto*  I  turned  from  the  Orient  more  favor-  seemed  to  indicate  the  miners  might  verv  satisfactory.  We  find  if  used 
toe  details  of  Grand  Trunk  finances  and  the  general  ®*^®P  production  at  a  moment  when  it  is  most  ^bly  impressed  with  the  merit  of  the  be  able  to  get  through  the  Winter,  according  to  your  directions  It  does 

situation  in  Canada,  first  briefly  reviews  the  outstand-  *“*1  fo  inflict  distress  upon  the  helpless  and  branch  hanking  system,  which  he!  “Xalk  about  miners’  earnings  led  I  not  have  that  sticky,  greasy  condi- 


PS 1  Excelsior  Coffee 

ke  Club  has  been  using  your  liquid 


- -  -  - inrtWAr  must  he  rirpiimscrlhed  1  ■  .< -  . —  1  .subsidiary  of  an  industrial  concern.  "Zelol”  being  the  company’s  trade 

determination  to  saddle  the  country  with  the  railway,  dc  c  cuma  “•  |  tions,  even  in  ihe  American  bans-G.’w’c  found  one  miner  averaged  name  for  a  polishing  fluid,  a  letter 

the  issue  is  far  from  being  disposed  of,  for  It  must'  Responsibility  for  another  though  minor  indefensible  1  jag  institutions  doing  business  in  ‘only  $16.84  a  day  for  a  period  of  13  was  dispatched  at  once  to  the  Coffee 

continue  for  years  to  be  a  live  issue  not  only  in  politics  | »>“  J"®*  b®®®  «««*  »»•  ^''dge  Barron,  who^  He  his  average  Club,  as  follows: 

la.ii  lA  PaAoHiaA  hiiaiAASD  flAanAiai  anH  AaiiAAai  Ufa  vcstlgated  the  stoppagc  of  Toronto’s  street  cars  for  ■  “"f'fhers,  notaniy  canaoians.  h'’ ,  production  was  but  two-thirds  of  arc  glad  you  find  our  'Zelol' 

but  in  Canadian  business,  financial  and  national  life,  .  .  .  concluded  that,  however,  much  the'-viaoi  u  ..aa  ua  ca+iefoAfArv  k„i  oao  ..wAa^+o.-A 


and  toe  prediction  is  ventured  that  when  the  taxpayer 


five  hours  one  night  while  the  annual  exhibition  I  ^ulividululti.’  ‘of  '?ri,  H®  I*® 

..  ,.  .  .  4.  .  i-Ynieiican  iiuuv muaiisiu  pian  or  was  one  of  the  best  miners  but  many  just  what  use  you  a: 


realizes  the  price  he  must  pay  for  the  luxury  of  Gov-  progress,  the  tlc-up  occasioning  an  inordinate  |  banking  m.iy  have  suiied  American  were  not  far  behind  in  earnings. 


emment  operation,  the  issue  will  be  brought  con- 


amount  of  inconvenience  to  the  citizens  and  the  throngs  conriition.s,  they  did  not  afford  youiiig 
of  visitors  In  the  citv.  The  Jiidse  finds  that  in  nrderins  '  banker.s  the  wide  training  scope  of 


“We  arc  glad  you  find  our  'Zelol' 
so  satisfactory,  but  are  uncertain 
Just  what  use  you  are  making  of  it. 
Please  advise  more  fully.’’ 


linuously  and  forcibly  home  to  him.  The  rushing  the  city.  The  Judge  finds  that  in  orderin,g 

through  of  the  measure  with  Insufficient  opportunity  ^*»®  *^"‘'®  ®  ^®^  ®^‘®®  , 

for  study  and  debate  is  condemned,  and  then  the  chief  ®®®®®®'*  ®‘''®®^  ®“®  electrical! 


objection,  infinitely  deeper  than  any  mere  question  of  workers  had  been  announced  at  OtUwa,  and  before 
purchase  price,  is  summed  up  in  the  conviction  that  t*"®  *‘'®  ‘»®‘l  ®''en  received  the  award, 


LLOYD  GF.ORGi:  .MOT  DELSH. 

There  will  be  much  interest  in  this 
lipping  from  a  publication  entitled 
The  Future,”  the  official  organ  01 


Important  Purchase  Private  Capital  Best 
by  Royal  Dutch  Shell  For  Electric  Rail  ways  i 


“transportation,  toe  one  great  service  essential  to  the  ““®**  ‘®“  opportunity  of  reaching  a  decision  clipping  from  a  publication  ®'MitIed  1  ^  ^ 

ArAeAOAit,,  Af  ♦!,«  /-onoaiQA  AOAAio  Aiiii  ka  a-aJa^a^  upoo  W,  thc  local  hcsd  of  tfac  uniou  had  committed  an  The  Future,’  the  official  organ  01  purchase  ot  100,000  snares  or  tne 
p  osperlty  of  the  Canadian  people,  will  be  rendered  ..  .  unwarranted  and  Inexcusable  action  It  is  bv  English  l,anguagp  Union,  pub-  S’teaua  Romana  Petioleum  Co.,  the  tl 

vastly  more  costly  with  toe  Government  as  its  purveyor  '*"®'^*y  unwarranted  ana  inexcusaDie  action,  it  is  57.5%  Chancery  T-ane.  Ixm-  second  largest  producer  of  oil  in  s 

than  with  private  capital.  Included  in  that  statement  ®“®^  deeds  and  such  men  that  labor  is  brought  into  England,  from  the  issue  of  ^^uniania.  owned  by  the  Deutsche  B 

Is  the  betief  that  the  cost  will  not  be  confined  to  money  ®®P“^®’  ®®®“®®  “>®  themselves  re- ;  July-Augu.st  1019.  Vol.  :i.  .No  3.  Itauk  ®  / ®l[e  A 

.lone,  but  Will  extend  to  a  deterioration  of  the  Can-  ®“®^  '‘>®  m  t 


adian  people  themselves  in  initiative,  independence  and 
self-reliance,  and  to  the  growth  of  a  bureaucracy  hold¬ 
ing  on  to  power  by  its  control  of  an  immense  number 
of  state  employees.” 


and  the  common  welfare. 

Hasty  Self-Sacrifice. 

Premier  Drury  of  Ontario  has  voluntarily  reduced 


in  Brief”  on  page  70,  being  accom¬ 
panied  by  a  cut  of  f.loyd  George, 


New  York. — Negotiations  for  the  Washington. — Only  by  the  use  of  | 
purchase  of  100,000  shares  of  the  private  capital  and  enterprise  can' 
ijteaua  Romana  Petroleum  Co.,  the  the  electric  railways  of  thc  United 
second  largest  producer  of  oil  in  States  be  made  to  function  properly, 
Rumania,  owned  by  the  Deutsche  Bentley  lY.  Warren,  counsel  for  the 
Bank  and  the  Disconto  Co.  of  Ger-  Committee  of  One  Hundred  of  the 
many,  have  been  concluded  by  the  American  Railway  Association,  de- 
Koyal  Dutch-Shell  group.  dared  in  a  brief  filed  ■with  the  Fed- 

Actual  transfer  of  the  certificates  eral  Electric  Railway  Commission, 


who  is  generally  understood  to  have  awaits  the  necessary  stamping  be-  which  will  probably  report  the  re- 


hcen  horn  in  Wales,  the  sou  of  a 
shoe  maker: 


cause  they  arc  enemy  owned,  and  it  suit  of  its  investigation  made  last 
also  is  necessary  to  wait  for  the  Summer  to  President  Wilson  some 


'The  Rt.  Hon.  David  T.loyd  George  signing  of  the  peace  treaty  by  Ru-  time  thi.s  month. 


In  elaborating  this  statement,  the  writer  points  out  his  owm  salary  as  head  of  the  Provincial  Government  j  w'as  born  in  Manchester.  1863.  his  :  connection  with  this  statement  ^ 

that  the  chief  incentive  to  efficiency  is  lacking,  in  that  from  $12,000  to  $9  000.  W^hile  this  unusual  nrocedure  i  ^®^her  being  the  .Master  of  Hope  Sf.  transaction  greatly  strength-  .Mr.  Warren  declared  that  legal  and 

the  men  entrusted  with  the  oversight  of  the  manage-  will  doubtless  commend  itself  to  his  Farmer-Labor  fol-  Voi' •'’^hools.  Liverpool.  In  Dutch-  financial  obstacles  in  the  way  of 

.  «««<=  will  aouDiiess  commend  iiseii  lo  nis  rarmer  L.aDor  101  jgg.>  |  mariied  Miss  ^^hell  in  the  Rumanian  fields  where  government  acquisition  of  public 

ment  of  toe  road  w  in  not  have  thc  same  personal  lowers  in  toe  House,  a  few  months’  experience  of  the  Alargavet  ’  Owen,  of  Criccieth.  He  already  was  the  largest  interest,  utilities  and  the  great  divergence  of 

interest  as  directors  who  look  for  their  financial  re-  cost  of  living  In  a  large  city  as  compared  with  his  was  enrolled  a.s  a  .solicitor  in  1S84:  1  through  its  control  of  the  Astra  opinion  as  to  the  desirability  of  the 

ward  to  the  economical  and  profitable  operation  of  toe  rural  home  combined  with  the  countless  calls  made  President  of  the  Board  of  Trade  ‘he  biggest  oil  producing  plan  prevented  at  the  present  time 

aWema  „.der  ,h«.  ..n...,,  Tha  polUlol.a,  wll,  be  ea.ry  public  can  ,o,  .o-eaUed  cb.rluble.  op„. 

the  real  managers,  and  the  new  owners,  the  people  of  patriotic  and  social  objects,  are  likely  to  convince  him  Munitions  1015-1016;  and  upon  the '  because  of  war  destruction  in  if  private  capital  and  enterprise: 

Canada,  will  have  no  way  of  exercising  their  rights,  that  his  renunciation  of  one-fourth  of  bis  income  was fall  of  Mr.  .M.squith's  Ministry  in  1016  !  Rumania,  favorable  results  are  being  is  to  continue  to  be  used  in  ihe  local 
even  if  they  had  any  interest  in  doing  so,  and  an  eight-  hasty  and  premature.  1  became  Primp  Mini.'ster  and  Seore- 1  hy  both  of  these  companies,  transportation  field,  the  brief  de¬ 
millionth  share  in  a  nationalized  Grand  Trunk  Railway  ' _  ,tary  of  State  for  M  ar.”  ,The  Astra  Romana  is  producing  dares,  it  is  essential  that  the  credit  I 

Aauia  AA  AAA*iaia.  aaaaaaa*  a#  _ _  an  i  *'  ♦  *  ♦  *  ,  about  300,000  bai'iels  of  oil  a  month  of  thc  industry  be  re-established. 

.  ^  ®  ^  Askina  and  Receiving.  'reAI  F^titf  nhow  iv  \V*I1  steaua  200.000  barrels,  since  a  continuing  supply  of  new 

service,  is  not  enough  to  arouse  a  scintilla  of  propri-  .  ,  u  w.*  *  ..  j  *  a*'  stofI't'  These  amounts  are  expected  to  he  capital  is  necessary  to  permit  these 

etary  interest  in  any  Canadian.  'The  new  managers  exorbitant  were  toe  demands  of  the  softj  ifiMKit  i.  increased  in  line  with  Royal  Dutch-  utilities  to  keep  pace  with  the  de¬ 
may  at  any  time  be  removed  at  the  whim  of  the  pre-  miners  of  the  United  States,  and  how  unjustifiable  |  New  York's  financial  district  i.s  |  ^^hell  policy.  mands  of  the  public. 


Neio  Issue  w*521^ 

Montreal 
Public  Service 
Cori>oration 

eH% 

Collateral  Trust  Gold  Bonds 
Dated  July  1919— Due  July  1934 

These  Bonds  arc  secared  hTiA» 
a400,000  Montreal  Public  Service 
Corporation,  Firat  and  Bet.  Hort- 
laf**  **“*'  ***'’  Bonds,  due 

SZJiita.OOO  .Montreal  Public  Ser¬ 
vice  Corporation,  Second  Mort- 
wgy  eVi%  Bond*,  due  July  2nd, 

$1,700,004)  Canadian  L,laht  4k 
Power  Co.  6%  Bonda,  due  19491 
And  59J100  common  shurea  df 
the  Canadian  Llsht  4k  Power  Cu. 

The  market  value  of  the  above 
collateral  may  be  conservatively 
estimated  at  $3.445.000,— provid¬ 
ing  ample  margin  of  securitv  for 
the  present  issue  of  $2,550,000. 
PRICE;  par  4100)  and  Interest 


SUMMIT? 


DfTESniEatT  BANKER 

160  St  James  Street*  Montreal 

OEstabItabed  lu  INI) 


Buiinttt  Faunand  1795 

AMERICAN  BANK 
NOTE  COMPANY 

Incorporated  by  Act  of  the 
Parliament  of  Canada) 
BANE  NOTES 

..xUNiriFAL  DEBENTCfBES 
BONDS  CHEQUES 
.STOCK  -CERTIFICATES 
DRAFTS,  ETC. 

Head  Office  and  TYorksi 
OTTAWA. 

Fireproof  Buildings 
Branches: 

Toronto.  Winnipeg. 

MONTREAL 

Bank  of  Ottavra  Building. 


We  Own  and  Offer 

Municipd 
&  School 
Bonds 

CREDIT  CANADA 

LIMITEE 

Dominion  Express  Building 

Montreal 


Invest  In 
Victory  Bonds 

We  can  offer  these 
bonds — due  at  any 
maturity — at  the 
best  market  price. 

F.  H.  DEACON  &  CO. 

■•■ken  Toreate  Itoek  bekuls 

INVESTMENTS 

•7  BAY  STREET,  TORONTO 


dominant  political  party  of  the  moment  One  of  the  strike,  is  proven  by  the  decision  reached  iby  the  j  enjoying  an  unprecedented  real;  - - -  - 

,ne,.4io.b.e  or  Government  operation  ot  .  f“  “'‘!L!.'‘err.‘rt  Jin  C'.'o  "”,”,’.0°”'.'.  a"'e",™S‘”:;  Belgium  Seek*  10,000  Montgomery  Ward 

complicated  business  like  a  railway,  it  is  instanced,  Is  ™®®^  the  margin  between  the  80  per  cent  rise  in  financial  district  to  the  west  of  r*-.-..,!..  a  J  r'  I....** 

the  enormous  increase  in  the  number  of  employees  IWog  and  toe  present  wage  scale.  If  the !  Broadway  ig  looked  for  in  the  near  |  ®  luCCCIS  v^FCClIt  ISBUC  V/ VCrBUDBCriDcQ 

whose  dual  relation  to  the  State,  as  voting  citizens  and  remain  obdurate  and  refuse  to  accept  the  Gov- 1  future.  Expansion  in  brokerage,  ship- !  -  — : - 

as  civil  sen-ants,  constitutes  a  problem  of  the  most  ernmenfs  verdict,  they  will  merit  no  sympathj’  from  a  P'°s  «nd  other  ‘’'i®,!"®®®®®  '®p'"®'”;  !  -Ne"’  Voik.— Belgium  is  inquiring  Chicago.  —  .Montgomery  M'ard  & 

serious  kind.  A  Government  which  needs  the  votes  of  P>ibllc  confronted  with  closed  factories.  .de(;rcasedi,|„g  lO.ooo  freight  cars  to  cost  he-  Co.  new  ^  common  stock  issue  has 


CW3  V4.4*  vusaohiLutcs  a  itiuuiciu  \JL  luc  iiiUBi  -  ^  —  - —  -v  — ar  ^  ,  rp^non HIa  Thp  npw  PlinarH  •  ^  4^X.423IU1I4  1*9 

serious  kind.  A  Government  which  needs  the  votes  of  P'lbllc  confronted  w-ith  closed  factories.  .de(;reased '  building  on  lower  Broadway  f"‘' 

100.000  railway  employees  is  not  likely  to  etand  out  transimrtaUon  facilities  and  all  the  deprivations  which !  has  but  two  of  its  21  floors  unleasea  '  i^uioment  enmn'tnies^he^ 
against  unjustifiable  demands  for  wage  increases.  An-  ^■’’0°’  these  conditions.  and  the  foundations  are  not  yet  ^  position  to  take  on  this  bus 

Afhmr  .h- iA,AA^<.ii.ti<4„  . . . -  completed.  Rentals  for  the  65n.ooe  I  ap  .i,a.a 


against  unjustifiable  demands  for  wage  increases.  An¬ 
other  weakness  is  the  impossibility  of  securing  a  frank 
and  intelligent  accounting  from  any  Government,  and 
the  misleading  accounting  adopted  in  the  case  of  the 


Peeresses  as  Commoners. 

Verily  hath  "Allah  created  the  English 


CAAA  Ki  min  AA  .  York.— Belgium  is  inquiring  Chicago.  —  .Montgomery  tVard  & 

1,^  ri'-  ®'  for  lO.OOU  freight  cars  to  cost  he-  Co.,  new  common  stock  issue  has 

Duiidin.g  on  low^r  Broadway  ,  tw  con  $25,000,000  and  $30,000,000.  been  oversubscribed  100  p.c.  by  in- 

Equipment  companies  here  are  in  vesUnent  houses  and  retail  sales 
AtArf  WAAVaiA  fA-  iL  CCA. ^aa!®  position  to  take  on  this  busi-  have  been  even  more  surprising, 

ctpd.  Rentals  tor  the  650  ooo  -pj^g  majority  of  them  are  only  John  Burnham  &  Co.  sold  at  retail ' 


Intercolonial  is  cited.  Many  other  cogent  and  con-  maddest  of  all  mankind.”  No  eixmer  has  a  new  and  I  ^  Building,  with  all  Its 

vlncing  arguments  are  marshalled,  but  enough  have  immense  stride  forward  in  democratiaation  been  f**'®*‘ ’of'^Wa'n*'stoeet°dSrict**h^‘an  aver- 
been  quoted  to  bear  out  toe  dictum  of  toe  writer  that  by  admitting  women  to  the  House  of  Commons  than  age  rental  of  $2.25  a  square  toot, 

the  Grand  Trunk  purchase  Is  a  costly  blunder,  and  that  the  proletariat  besiege  the  wives  of  the  supposedly !  *  *  m  * 

in  taking  over  toe  Grand  Trunk  Railway,  as  a  part  of  obnoxious  peers  to  become  thedr  respreeentatives.  The  ■  AjfERI('4V  tYFST  f\  STOCKS 

a  far-reaching  plan  tor  the  nationalizing  of  a  large  part  innate  respect  tor  the  aristixirat  is  not  dead  yet  in  old  i 

of  our  transportation  facilities,  the  Government  has  England.  '  '^®*^  ^®®”  contributing 

placed  on  Canadian  shoulders  a  burden  which  will  _  ! i ‘I*,**"  “®y®Ab  ^7’^ 

,  ,  .  4*  J  ,  4  J  I  speculation  In  stocks  in  the  Wall 

seriously  hamper  the  development  and  progress  of  this  LotlllCVity  NotC.  I  Street  market  and  presumably  took 

young  and  growing  country.  '  . .  ^  ^ _ .  ^  .  .*  *  '  its  full  share  of  the  slump  punish- 


it,  is  the  stumbling  block  to  its  ac-  shares  with  its  customers.  Books 
ceptance.  remained  open  today,  however,  be- 

Belgium,  like  other  foreign  coun-  cause  Montgomery  Ward  people  ask- 
tries.  is  badly  in  need  of  freight  cd  the  selling  syndicate  to  distribute 
cars  and  until  her  big  equipment  stock  as  widely  as  possible.  The 


plants  are  able  to  cope  with  the  stock  was  offered  at  45. 

a  far-reaching  plan  tor  the  nationalizing  of  a  large  part  innate  respect  tor  the  aristocrat  is  not  dead  yet  in  old  i  . . * .  |  situation  at  home  she  will  have  to  Trading  in  thc  new  stock  on  the 

of  our  transportation  facilities,  the  Government  has  England  '  contributing  j  turn  to  this  country  to  fill  her  needs,  ourb  has  been  at  46  and  48.  A 

rnnoHian  *.1, '  1  morc  than  its  usual  proportion  of  She  would  be  willing  to  give  notes  special  post  on  the  floor  of  the  Sto<  k 

placed  on  CanadlM  shoulders  a  burden  which  will  -  (speculation  In  stocks  in  the  Wall  covering  the  freight  car  business  Exchange  has  been  assigned  to  the 

seriously  hamper  toe  development  and  progress  of  this  Loilllevity  NotC.  I  Street  market  and  presumably  took  and  maturing  over  a  period  ot  years,  four  classes  of  Montgomery  Ward 

young  and  growing  country.  *  _  #*  *  i^s  full  share  of  the  slump  punish-  t>ut  car  buiiders  here  are  not  in-  stock. 

_  The  ultimate  fate  of  the  pitcher  which  goes  oft  to  ^  whimper  has  been  i  dined  to  take  any  export  business - 

the  'well  is  proverbiid,  hut  its  expectancy  of  life  Is  con-  heard.  On  the  contrary  the  West  on  this  basis.  PLACE  POTATO  EMBARGO. 

Vexatious  Pin-Pricks  slderably  longer  than  that  of  the  thirty-five  cent  collar  is  again  buying,  this  time  less ;  S®*"®  ®f  tbe  companies  feel  that  Calgarv.— To  prevent  an  acute 

V  J  J  which  goes  oft  to  the  laundry.  ®  1  wmibT  he 'Tav  problem  potato  shortage  in  Alberta  this  win- 

Whatever  contentions  may  be  advanced  in  support  _ _  shifting  from  Industrials  and  spe-  "oum  be.  sa>.  tor  Belgium  to  take  j^r.  an  embargo  is  proposed  to  be 

of  the  continuance  in  force  of  toe  more  onerous  raeas-  XXf4.v*4L-  '  cialties  to  rails.  f*’®  i  ^Jashington  and  placed  on  the  shipment  of  potatoes 

ur»  or  U..UO.  ln,po..d  br  Ibe  Ooverb.b,n,  „.der  ,hc  Work.  i  “r"'*'  '■  ' 

pressure  of  war-time  financing,  there  can  be  nnne  French  Invention  which  lakes  fifty  thousands  1  eoimtr.v  the  brokers'  i  It  is  pointed  out,  the  companies  hei-e  |  fmd  that' onIv''a  7ew  weelm''ago'7.' 

adduced  to  Justify  a  failure  to  remove,  at  the  earliest  Photographs  per  second  might  be  adapted  to  keep  track  offices  are  filled  with  bargain  '  ''oiild  not  have  to  worry  about  the  I  carloads  of  potatoes  were  shipped 
possible  opportunity,  the  petty  and  annoying  imposts  ^**®  fluduatlons  In  some  favorite  stocks.  I  hunters,  many  of  ^^om  ®‘'®  ®''®i’ ■  ^  sums  covering  ex-  from  the  Okanagan  to  the  States. 

Which  Uke  .he  form  nf  sr.r  ,a.e.  nm,n  hm.kln8  dnou-  TIsdilr  FnnH  I  SeT ^Tkera‘re' ViK  |  -J 

menta,  correspondence,  railway  tickets,  matches,  drug  Their  NatlVC  FOOd.  j  Ish  on  securities,  much  as  they  j - that  Albma  losrapproximateh  19 ! 

sundries  and  other  articles  and  commodities  which  Malaga,  in  Spain,  is  reported  as  totally  lacking  I  decry  inflation  and  ovcrspeculation,  j  The  Financial  Times  reaches  a  200  bushels  of  potatoes.  It  is'  pro- 
touch  the  life  of  the  people  daily.  They  were  accepted  bread.  To  paraphrase  the  memorable  remark  of  Marie  I  Phase  of  which  is  P®PPe- 1  class  of  people  who  we  interested  posed  the  embargo  be  imposed  until 

without  complaint  as  emergency  measures,  adopted  Antoinette:  “Why  don’t  they  cat  thc  grapes?”  i  nromotinL’^^  ^  ttos  investment  secnrl-  such  time  as  the  prairie  provinces 


Vexatious  Pin-Pricks. 

Whatever  contentions  may  be  advanced  in  support 
of  toe  continuance  in  force  of  toe  more  onerous  meas¬ 
ures  of  taxation  imposed  by  the  Government  under  thc 
pressure  of  war-time  financing,  there  can  be  none 


PLACE  POTATO  EMBARGO. 

Calgary. — To  prevent  an  acute 


Do  You  Know 
the  Present 
Value  of  Your 
Unlisted 
Securities 

Our  service  is  at  your 
disposal  to  place  a  val¬ 
uation  on  your  hold¬ 
ings  and  advise  you  as 
to  future  possibilities. 

IVc  are  Special¬ 
ists  in  UNLI.ST- 
ED  STOCKS  and 
are  closely  in 
toncli  with  llie 
market  in  these 
securities. 

BAGFOUR.  WHITE 
.  SCOMEVNY  - 

iNvesT)-iENT  stcuniTies 
136  SXJAMES  ST.MONTSEAL' 

TELePMONE  MAIN  ISI6-ISI7 


without  complaint  as  emergency  measures,  adopted  Antoinette: 


I  promotions. 


each  bag  100  pounds.  This  means  . . .  i, 

that  Alberta  lost  approximately  19.-  The  Financial  Timea  i*  printed  and 
200  bushels  of  potatoes.  It  is  pro-  Publlehed  at  33S  Crala  Street  Weat. 

such  time  as  the  praine  provinces  cd.  Montreal.  Bueioesa  Manager. 

I  needs  are  fulfilled.  1  David  Burnaldn, 


( 


THE  FDr.4XaAL  TIMES,  MONTREAL,  DECEMBER  18,  1919 


A  High-Class  Investment  in 
a  Loew’s  Theatre  in  a 


PITHY  PERSONALITIES  IN  THE  WORLD  OF  FINANCE 


Leading  American  Centre 


Eiri'-”  their  estdllishment  L,oew>  Theatres  have  been  eminently 
iucct.-^ful. 

Th®  re  ord  of  Ijoen’  s  Theatres  in  all  rentree  shows  gteany  In¬ 
crease  ]ji  earnings,  and  the  common  shares  received  as  a  bonus 
have  r  ery  quickly  earned  attractive  dividends. 

We  Own  and  Offer 

Loewis  Buffalo  Theatres  Incorporated 

CAPITA^IZATIO>  T.be  ..«.- 

8-<o  (.  uaialMtive  ainklnai  Fhind.  Preferred  Share,  „  .  „„„ 

fPar  ralac  #100  per  ahare)  . S1.500,00O 

Conuuon  stock  (Par  value  $1U  per  share)  .  1^00, OtMl  1.800, 000 

PRICE:  $100  Per  Share 

Wfth  each  8  Per  Cent.  Preferred  Share  the  Porckaaer  will  receive  a 
Bobub  of  Two  Shares  ef  Common  Stock  (Par  Value  $10.00.) 

PREKERRED  SHARES  ,  v  ♦». 

The  cumulative  sinking  fund  preferred  shares  are  preferred  boin 
as  to  assets  and  (dividends,  and  at  the  option  of  the  Company  are 
redeemable  at  $110  per  share  and  accumulated  dividends.  The  com- 
pany'-ij  by-laws  provide  that,  commenclns  with  the  year  1913.  1® 

I  etit  of  the  net  earnings  shall  be  set  aside  annually  as  a  sinking  fund 
for  the  redemption  and  cancellation  of  the  preferred  shares.  These 
shales  are  offered  with  a  bonus  of  20  per  cent,  of  common  stock.  As 
the  amount  of  preference  stock  outstanding  is  reduced  the  holdings 
of  common  stock  n  il]  be  greatly  enhanced. 

Loew’.,  Theatres  In  Cajiada  were  corre.spcndingly  financed  by  the 
safe  of  preferred  slock  carrying  a  bonus  of  common  stock.  In  the  nve 
years  of  operation  the  preferred  stock  of  Uoe.Ws  Toronto  Theatre  has 
paid  So  per  cent,  in  dividends  (7  per  cent,  per  annum)  and  common 
stock  li)  per  cent  ,  or  an  average  of  nearly  10  per  cent,  per  annum, 
and  the  net  earning.,  will  permit  of  a  further  Increase  In  dividends. 
Loewi's  Toronto  common  stock  has  now  a  market  value  of  approxi¬ 
mately  1300  per  share,  which  slock  was  given  as  a  bonus  to  the  pur¬ 
chasers  of  preferred  shares. 

E.4R?n’\'GS, 

The  net  earnings  of  the  Company  can  he  estimated  with  a  reaeon- 
ahle  assurance  of  aocuiacy  by  taking  a.®  a  basis  Lkiew’s  Theatres  in 
the  United  State.,  and  Canada,  operating  under  .,1mllar  circum- 

sianoes  It  Is  estimated  that  the  net  earnings  should  be  In  the 
neighborhood  of  gl5i),OUU.  and  after  provision  made  for  taxes.  Inter¬ 
est  oil  mortgages,  preferred  stock,  dividends,  eti*.,  there  should  be  a 
surplus  remaining  which  would  provide  a  very  sobstiiiitlal  dividend 
on  the  common  stock. 


I.N  VESTMENT  SECURITIES 

ROTAI.  BAXK  BITI.DIVO  ....  TOBOXTO, 


The  Crown  Trust  Company 

145  SV.  JAMES  STREET  ...  -  -  MONTREAL 

\  Trnnf  (  umpanx  Pul»lic*ii  Serrlre.** 

PAlD-l  l»  1APIT.4L  ?5(M»,000 

BOARD  or  niHEt  TORy 
olonel  AVIlllain  I.  Oear.  PrMlilent. 

Major-Oencrnl  Sir  John  W.  4'ara»oUs  4.  .B.,  anU  S.  H,  Ewlns* 
Vlr^Prp»tdent». 

L4,-rol.  I^erard  R.  BIrka.  U.B.E.  Brlff.-Geiu  F.  S.  MrlEhriL  C.M.Gn 
tf.  B,  HrnMooli.  K.  i  ,  Pratt. 

R.  R.  niit<’lil’<an.  R.  R.  Keford, 

\lex.  Mat’l.aurin.  HrlK.-lten,  Jniuf^s  4;.  Roas.  4''.M.G, 

4<»lonel  .litlin  H<*Krrico^«  >lobn  R, 

Arthur  L.%nian,  I',  >.  ^iollthtflu.  tl.B.K.* 

Lornr  C.  Rrbutcr,  >luJor-4;rn.  E.  At,  IIhobs  C.M.G. 

IrviDE  P.  Rex  ford,  Manaftor. 


I  The  Prudential  Trust  Company 
Id  expanding  ito  business  tbrough- 
'out  Ui©  Dominion,  announces  three 

■  hew  appointments  to  the  Board  of 
,  Directors  of  the  company.  Under 

the  aggressive  policy  outlined  by  B 
Hal  Brown,  the  President,  the 
Prudential  Trust  Company  has  us 
connections  established  In  every 
section  of  the  country  and  on  this 
I  acTOunt  Is  In  a  xiosition  to  give  spe- 
j  clal  service  in  all  branches  of  the 
trust  business.  The  three  new  dl- 
,  rectors  appointed  are  as  follows; 

,  -Major-GeneraJ  Sir  David  Watson, 
|C.  B.  was  born  In  Quebec  in  1871, 

;  Md  educated  in  the  public  schools  of 

■  that  city.  When  twenty  years  of 
age  he  entered  the  service  of  the 

j  Quebec  Chronicle  Publishing  Com- 
ipany,  becoming  General  Man.iger  in 
1904,  Md  Managing  Director  in  1906. 
Sir  David  made  a  high  place  for 
,hlmseipn  the  field  of  Canadian 
jouruallsTn  and  x^’as  a  delegate  to  the 
Imperial  Press  Conference  In  1909. 

Sir  David  has  always  taken  an 
active  Interest  in  military  affa'rs. 

■  He  was  originally  Lieut. -Col.  of  the 
:  8th  Royal  Rifles,  Quebec,  and  re- 
iceived  his  appointment  from  the 
^  Federal  Government  to  command 


.  the  Rifle  Company  of  the  Canadian 
I  Coronation  Contingent  at  the  Cor¬ 
onation  at  London  in  June  1911.  He 
also  holds  a  Long  Service  Medal  and 
!  Coronation  Medal. 

I  He  commanded  the  2nd  Battalion 
of  the  let  Canadian  Division  leav¬ 
ing  Canada  In  September  1914,  and 
was  promoted  to  command  the  5th 
Brigade  in  the  2nd  Canadian 
Division  in  August  1915,  and  again 
promoted  to  command  the  Fourth 
Canadian  Division  in  April  1916, — 
being  mentioned  in  dispatches  four 
times.  He  received  the  Order  of 


THEEANKERS  — 
.s;  TOST  GQMBWY 


Aathotised 
Capita!  I 
|1J}00,000 


K.  W.  BLACKWELL,  PrmUtut. 
JAMES  ELMSLY,  Mmtgm. 


D.  C  MACAROW,  yimJ^mOUL 
3.  M.  KILBOURN,  Jaentef*. 


This  Company  b  eqdpped  kr  (h*  awafcti  and  effiekot 
handUng  of  ofgry  fonn  of  Trait  Company  boikaM. 

SAFETY  DEPOSIT  BOXES 

OflW«  MERCHAirrS  BARK  BUXL.  OM.  Baler  9L  "mr  leiii. 


HOS.  FRA.VK  CARREL,  LLJl„ 


M-UOR.l.FM-RAL  SIR  DAVID 
WATSOX,  C.B. 

the  Hath  from  King  George  In 
I  January  1916. 

I  LieuU-Col.  Donald  M.  Robertson, 
j  while  a  lawyer  by  profession,  has 
!  devoted  a  gri'at  deal  of  his  time  to 
'the  extensive  development  of  his 
I  agricultural  lands,  his  particular 
'hobby  l>cing  the  breeding  of  Clyde*- 
'  dale  horses  and  Shorthorn  cattle. 

I  Born  in  Martintown.  Ontario.  In 
jlS59,  he  was  educated  at  the  Wil- 
iiamsiown  High  School,  Queen's 
U  niversity,  and  Osgoode  Hall.  He 
jwas  called  to  the  Bar  in  1889.  since 
I  which  time  he  has  practised  his  pro- 

LT..('0L.  D.  M.  ROBERTSO.  M.V.D. '  fession  in  Toronto. 


Lt,-CoL  Robertson  has  always  : 
manifested  a  deepest  intej-est  in  mil-  ' 
itary  affairs.  He  took  a  contingent; 
of  the  48th  Regiment  to  .Aldershot  i 
in  1908  for  the  army  manoeuvras  and  | 

1  was  presented  to  King  Edward  and  ; 

I  decorated  with  the  title  of  M.V.O.  j 
j  ^Hon.  Frank_  Cgrrel.  M.L.C.,  holds 
I  t^ie' "distinction  of  being  at  one  time  | 
the  youngest  editor  and  proprietor  i  _ 
jof  a  daily  paper  in  Canada.  He  is: 
at  present  the  editor  and  proprietor 
of  the  Quebec  Daily  Telegraph.  ^ 
Apart  from  his  joumali.stic  mifies  • 
he  takes  a  lively  interest  in  financial  I 
and  industrial  matters,  bciuij  Presi¬ 
dent  of  Frank  Carrel,  l.imitcd;  ' 
Vice-President  St.  I'ti.'e  Realty  Com¬ 
pany;  Director,  Canadian  Securities  i 
Corporation  Limited.  Director  ' 
Mount  Royai  Brick  Company,  and  a 
Director  of  Canada  Steamships  j 
Lines,  Limited.  j 

.Mr.  Carrel  was  born  in  Quebec  in 
1870.  and  educated  at  Quebec  and  j 
Stanstead  Colleges.  Hf  started  his  ; 
career  as  a  .journalist  in  1887  be-  i 
coming  the  owner  and  editor  of  the  I 
Quebec  Telegraph  in  1889.  He  is  a  j 
member  of  the  Legi.slatnve  Council  | 
for  the  county  of  Reauharnois. 


The  Canadian  Appraisal  Cnmpany,  Limited? 

OtmiNC  THE  SAST  PMORTEEN  VEAI«S  WE  HAVIK  APTNAISEO  KIME  POtm  THOUSAND  SWO-. 
SESTIES.  tCATTENED  ALL  OVES  THE  DOMINION  OV  CANADA. 

THEK;  INinjUDE  the  LEADIMD  and  most  ItESNESENTATIVE  VkBNTa  OV  EVENT  MANU- 
FACrURINO  INDUSTRY  OP  THE  DOMINION. 

The  VALUATIONS  WHKM  WE  MARE  COMPNIV  LAND,  BUILDINIIE.  VLANTJWieMtNBrr 
AND  EQUIPMENT,  TOOLS.  WATER-POWERS,  ETC;  IM  PACT,  ALL  THE  PERMANENT  WORHINS 
PLANT  OF  ANY  MANUPACTURINO  OR  OTHER  INDUSTRV. 


Our  CERTIPICATE,  THEREFORE.  OP  VALUES,  IN  COMJUNCnON  WYTH  THE  CERTIPKATP 
OP  PROFITS  AND  LIQUID  ASSETS  PREPARED  DT  THE  ACCOUNTANT.  FURNISHES  A  COMPLETE 
VERIFICATION  OP  A  COMPANY'S  ASSETS. 

Coppeependenee  Invited 

Head  Office  -  17  St.  John  St.  -  Montreal 


MONTREIIl  PUBIIC  SERVICE  CORPORATION 

6^*s  -  1924 

Denominations:  $1,000,  $500  and  $100. 

SAGOERAY  POIP  &  POWER  COMPANY 

6fs  -  1921-1  934 

Denominations:  $1,000,  $500  and  $100 

Prloc;  par  (100)  and  accrued  Interest 

BEAUSOLE/L  LIMITED 

Financial  Agents 

.St.  Janies  St.  Monirval 


SUCCESSION 
TAX  IS  CAUSE 
OF  ^MPLAINT 

(('iiiitiDued  from  I’age  1.) 


I  goods  valued  at  £ 683.007.5,92.  I^indon  ■■  |  |&|A|0  TDAOTIGU 
I  which  ranked  second,  handled  goods  11  I  ||MIIIX  I  |cll|j  I  |U|b 
I  valued  at  £541,906.302.  Manchester's  ■■mwiiwiw 

.  coutribution  was  £107,082,759.  with  DCTTPO  OIJADF 

Glasgow  a  close  fourth.  IN  nf  |  I  r  |f  Qflllrr 

Cndoubtedly,  the  large  volume  of 

I  .American  and  Canadian  traffic  with  - 

the  I'nlied  Kingdom  which  centres  in  trontinaed  from  Page  1.)  i 

LiveiTKiol  is  a  big  factor  in  the  tire-  .  ,  ... 

'eminent  position  I.iverpool  now  holds  oloi'trlc  power  fioni  steami.  In  many 


Your  Government 

made  it  possible  for  you  to  buy 

Victory  Bonds 

out  of  your  monthly  savings. 

We  can  offer  you  any  bonds  or 
other  investment  securities  you 
desire  on  the 

Same  Plan 

Full  particulars  upon  request 

Thornton  Davidson  &  Co.,  Limited 

(Jovcrnnieiii.  \liinicipal  and  Other  Investment  Securities 

81  St.  Petrr  St  Transportation  Bldg  sparks  Street 

QUEBEC  MONTREAL  OTTAWA 

Main  7529 


among  Hrilisb  ports. 

better  than  that  of  France  or  Italy.  Hritish  <  apitaiists  ^  111  ***’*•’•  |  eronomicsif  machini  rv  has 

Great  Britain's  adverse  trade  balance  ^^en  there  was  an  |  f.^n^nlta^l^'^o^ke^hr  place  of 

for  I'tiq  will  hp  ahmit  1' grill  iiiio  mil)  airitatlon  for  British  manufacturers  i  '  tnsTaiiea  lo  rake  inr  t 

tor  KI19  will  he  about  £  t).)lJ,JiMJ.t'(Mi  pcioMish  branch  fncfnries  in  Can- I  Units  which  were  becoming  old-fash- 
sterllng.  This  deficiency  i.s  hems  ; “  S"'®  iri-ir d  A  verv  comneicnt  force  of 
(  ovei  cd  in  nart  bv  services  rendered  ^  l>i'OgnosLir.aled  that  the  line  A  veiv  eompeicni  i  iree  i 

(  oveien  in  pan  i)v  sei  v  ires  rriuji  ri  n  ,  tnrinatriat  canitalisfs  I  ts  Hontniually  in  to  icli 

to  the  icsl  of  the  world  by  British  "',1!  '  I  with  eat  h  one  of  the  senarate  nlants 

onu  h.i,  ...oiniv  ;  w-ould  probably  follow-  m  asaistwig  in  n  one  oi  rne  sip.irate  piani.- 

bankets  aiKi  otbci.-.  hut  mainly  by  of  n,,.  Do.  I  for  the  purpose  of  keeping  Them  at 

means  of  the  services  rendered  to  me  economu  aeveiopineni  ot  me 

iiie  iiiw.ip  uoriH  hv  Uritisib  ahinninc  minton  in  this  Connection  would  be.  time*  operating  in  me  most 
the  w  bole  world  by  U^ritibh  shipping.  United  States  concerns  are '  possible  manner. 

Prior  to  the  war.  the  income  fn^  doing  hv  °ocating  branched  n  t'an^  IL*l*ti.)ns  Ditb  MiinicipHlities. 
British  shipping  wa.s  abmrt  £120,-  ny  locating  m-anenes  in  v  an  relntii.r.  ■  uiik  the 

iiiiii  11(10  u  vpnr  iiMt  Kin,P  the  w •) r  ilie  '’IB  hv  the  plating  Of  Capital  in  ,  The  compuii.v  s  rtlatiorij-  with  tiie 

u  yea^i.  lull  since  the  a.  u  existing  Canadian  manufacturing  I  aiithontios  in  the  many 

use  in  freight  rate.s  have  been  enor-  (  anaaian  manuiaoniring  ^  business  ai-. 

niruiB  anri  a  vpi  v  iii  rcp  i.ari  of  the  P'ants.  .As  rei  enl  events  such,  for  wneie  it  does  luisimss  an 

mous.  dJid  a  vf  1.  large  J  ai  t  I  b  instance  as  the  nurthase  hv  a  British  i saUsfactoi  y.  They  have  in 
good.s  earned  in  British  shlppl  g  is  ]j  ^  thousand  shares  I  <'oni))any  half  w  ay 

erThrn'rn-fo^Tmrw"^^  ortiri!, dinU  Increased  rates.  The 

This  enormous  rise  in  frei"lits  ba=  ''orporation.  indicate,  this'Pnbiic  has  been  educated  to  tlie  fad 

mtlch  mZ  ntanne.  whu  h,  in  the  main.  I 'hat  the  rates  of  public  utilities  must 

•?ds  oT?he  (-urtai  uTnt  u  t^  '  C'anadian  be  raised  in  a  reasonable  w  ay  if  they 

ucts  ot  tne  (tiriaiinuni  in  ttu  qiian  are  to  give  adequate  service,  and 

ploved  The*”gieat reVe^nue'  thus  ”  'be  moa'  satisfactory  way.  I  have  act  eptoi  all  recent  increases  in 
ip,-VipH  bv  ttritieh  abirvs  with  ibp  a British  magnates  with  whom  I  have]  a  spirit  of  (■(jiianimitj 


of  the  different  plants  owned  by  the 
Illinois  Traction  Co.  the  iiiost  mod-  | 
em  and  economical  machinerv  has  \ 
fu'en  installesl  to  take  the  place  of  i 
units  which  were  becoming  old-fash- 


C^f\rYir\  lofO  Guaranty  Investment  Ccrporaticn.  Lim- 

Hf-J L\P  ited,  IS  completely  equipped  to  render  you 
a  financial  service  that  will  meet  your  every 

Financial  a 

It  will  act  as  your  Agent  either  temporary 
^  ,  or  permanent ;  it  will  act  in  the  c,Tpacity  of 

investment  counsellor  and  advise  you  in 
making  investments ;  it  will  take  charge  of 
your  Real  Estate,  the  collertirm  of  Rents  and 
act  as  Administrator  of  your  Estate. 

Can  we  he  of  Service  to  you  in  any  of  the  above  capacities? 

Corrcsporidevcf  Inx>itfd 

Guaranty  Investment  Corporation,  Limited 

103  St.  Franrois-Xavier  Street,  :  Montreal 
MAIN  5185 


spi-viccK 'rerulcrcfi  ■  ^  prognosLir,aled  that  the  line  A  very  compoicnt  force  of 

world  hv  British  British  industrial  capitalists  Hout'uually  in  touch 

hut  mainiv  hv  :  probahlv  follow  in  assisting  in  one  of  the  separate  planl.-i 

^  the  economic  dcvelonmeni  of  the  Do-  'b<*  purpose  of  keeping  Them  at 


good.s.  carried  in  Hritish  shipping  is 
now  paying  a  rate  over  Thu  p.c.  high¬ 
er  than  prior  to  the  war. 

This  enormous  rise  in  freights  ha  = 
much  more  than  nentralizcd  ilic  i  i- 
fects  of  the  curtailnicpt  in  ilic  quan¬ 
tity  of  shipping  conimricially  cm- 
jiloyed.  The  great  revenue  thus 
earned  by  British  ships,  with  the  as- 


British  import.s  and  exports  >■*  •■’’arge  o.  i.i.u  expenencci  , '  ‘w....,-.  a.v 

tvhv  tiien  it  mnv  hp  asked  if'"  Canadian  industrial  operations,  'allied  at  about  $(),■>(•  an  acre.  1  here 

Great' Britain  is  able'to  pay  her  wav!  """  well-established  existing  estab- 1  a  great  /'f  6"- 

shotild  fliere  b.)  a  depreciation  In  the  "■^hmenis  under  their  control,  than;  ins  on  'll'  be  lug  .^.fies,  and  in 
value  of  the  sovereign  in  compar.sr.u  osiablisbing  branch  factories  in  a  goneial  the  wealth  of  this  territory 
w  ill,  the  dollar,  and  the  ,  „nscquf  ut  :  "boro  the  British  "'“nufa.  - ,  ino.e.asing  by  leaps 

adverse  rate  on  sterling  cxehaiue'.'  •'  knovv  ledge  of  loeal  conditions  and  bounds. 

■  The  answer  is.  the  Inability  of  thej  noressarily  l.mtfed,  .  ft  A  « 

nations  of  eontinenta)  Uiirope  to  pay  I  .  Advocates  of  State  control  or  na-  JQIIJC  I  QQ  Al  CTnPK 
(ireat  Britain  for  the  goods  supplied  I  ’'onallMtion  of  yanspttrf  and  other  LUUHI.  O  I  Ulf5 

and  the  services  rendered,  thus  ne-j  b'"«n'.b*“'=  «  'ndustnal  'W'tiv’ty  in  FXCMANRF  HRIIQP 

ces.sitating  the  United  Kingdom  he,-  ^  "bould  ponder  over  the  .state-  CAUnHUUC  nUUOC 

self  receiving  credit.  As  Gt<at  Brit-  wade  by  no  lees  an  - 

Bln  is  no.  receiving  pa.vment  for  a  an  ^  o  '’rhe^’'or^3“"Tran  ' it  i  '  A'  J^bnston.  D.S.O,. 

part  of  the  goods  sold  and  f F?pf.,„ivp  Ton  in  Great  Bri  '  i  'be  13th  Battalion.  R.H. 

rendered,  she  cannot  pay  otherwise;'-^'""'  ommlttee  m  Great  Bnt  ,  , .  _  has  joined  the  staff  of  Grant 

than  in  securities  for  a  considerable'  .Tohnston  Co.,  members  of  the  Mont- 

portlon  of  the  food  and  raw  materials  Discussing  the  effect  of  State  (xin-  |  real  Slock  Exchange, 
she  needs,  to  buy  from  abroad.  trol  on  commerce,  .Sir  Norman  said  Prior  to  the  war  Captain  Tohnston 

Great  Britain  is.  of  (-otirse.  more:  that  it  seemed  hopeless  to  look  in;  was  on  the  staff  of  the  Montreal  of- 
favorably  situated  than  other  Euro- j  Departmental  eontrol  for  Uic  give- 1  fi,.p  of  Dominion  Securities  Corpora- 
pean  nations,  for  not  only  is  her  and-take  by  which  commerce  made  lion.  I.imited. 

credit  better  than  that  of  the  contln- '  the  best  of  all  opportunities.  It  also  i - - 

ental  countries,  but  she  still  posses-  s.eemed  hofiele-ss  to  expect  Depart-  „ _  _ ^ 

ses  a  large  quantity  of  foreign  and  mental  control  to  adjust  Itself  rap'd- 1 

Colonial  investments  which  she  ly  to  the  ever-changing  relations  be-  ▼  x 

could  If  neerssarv.  .sell  or  deposit  as  ;  tween  supply  and  demand.  The  De- 1  I  T|- 

collateral  for  loans.  Nevertheless,  partment  wa.s  fully  conscious  of  the  j  *  kJaW  11  HI 

,  the  fact  remains  that  every  belllger-  goodness  of  its  intentions  and  the!  — ,  ttp _ fTf _ 

.  ent  nation  of  Europe,  including  Great  soundness  of  the  reasons  which  ori-  (JtllC  Wlliaiirial  AEtlfltfS 

'  Britain,  would  have  very  great  difft-  ginally  determined  its  cotirse.  It  did  montreai  OANaoa  TopoRte 

'  culty  in  paying  for  the  things  it  need- ,  not.  and.  he  supposed,  could  not  keep  _ _ 

'  ed  to  buy  from  other  countries  if  i  Its  finger  on  the  pulse  of  the  market 

credit  were  not  granteiL  .  as  the  trader  did.  It  was  always  be-  ■  ■  -  ■  — — 

The  main  hoKc  of  averting  a  crisis  |  ing  taken  by  surprise,  and  It  resented  _ _ _ 

of  unparalleled  magnitude  in  world  ,  and  fought  against  all  changes  In 
'  affairs  rests,  in  the  main,  with  the  ;  market  conditions  which  wrere  con- 
willingness  of  the  Amerieop  iteople  ^  trary  to  its  plans.  He  imagined  a  h 

to  (Nvoperale  In  the  task  of  supply-  i  trader  must  be  supple — and  to  he  K 

Ing  the  war-etrirJren  nations  of  Eu- !  supple  would  be  beneath  the  dignity  ||[ 

rope  with  food,  material  and  crodil.  |  of  b  Department  of  State — except  __ 

It  !b  a  task  which  Canada,  which  j  possibly  on  a  political  question, 
has  already  played  so  valiant  a  part.  This  kind  of  control  was  atlll  para-  j 
I  can  continue  to  share.  !  lyztn^  commercial  effort  and  enter- !  mn  nw-x  iVT»  nrvxp  t 

i  Liverpool  tile  Leading  Port.  prise.  Since  the  Armistice,  the  ship- 1  r.  u  .  u  xx-n  ; 

It  may  not  oome  as  a  surprise  to  rarryiing  power  avail^le  had  stead- !  £  8J)00  City  of  .Montreal  4t49?-  T 

I  *v«A  moTiv  A/iickTi A  Jiavp  PTTi-  IncrP'S.flcd  month  hy  moQtb,  ^ 

■  barked  and  disembarked  at  Liverpool  '-here  was  now  at  the  disposal  *15,0(>0  Momrea,  Prot  .School  Cot 

1  to  learn  that  thia  great  centre  nf  United  Kingdom  more  tonnage  •115,000  BTandram-HeTid^reon  lA/d 

nmritlroe  aetMty  heads  the  Hat  In  needed  to  fatisfy  all  require-  t  Tn« 

I  ™  year's  volume  of  trade  of  British  ®ents.  But  ships  were  being  kept  ?-5,e00  Canada  Steamship?  Lines, 

j  ports.  British  ports  for  days  and  £  2.000  Dominion  Iron  &  Steel  Or 

!  The  annual  report  nt  the  port  of  Greeks,  and  ther^y  WMtlng  their  •*'>';  o(V)  Dotmit  vtoroT,  a  v 

London  authority  for  the  year  ended  carrying  power.  BrlUsh  ports  were  ^-o.OOd  Detroit,  Grand  Haven  A  \ 
1  March  3lst.  which  has  just  been  is-  blocked,  although  they  were  not  Grand  Trunk  Ry.  Co.  Re,< 

I  sued,  shows  that  of  the  total  value  bringing  In  more  than  seventy-five  tin  non  p»mTTMiTia  t  imHns  in’? 
of  imports  and  exports  of  the  United  Per  cent  of  the  imports  dealt  with  Penmans  Limited,  os,  19.« 

Kingdom,  which  amounted  to  £1,-  under  pre-war  conditions.  In  con-  •$15,000  Toronto  Power  Co.,  6's,  3 
848,549.481.  Liverpool  dealt  with  *25.000  Sao  Paulo  T.  L.  )!-  P.  Co., 

'  "U"  .  .  .  “  "We  have  tried  many  expert-  *£  3,0n0  Algoma  Steel  Sorp’n,,  r,’?. 

___•  s’CTSTF  CSI  ffdflflki  ments,”  said  Sir  Norman.  "May  we 

KtAL  to  I  Alt  oALtoWflll  not  now  again  try  the  policy  of  trust-  "Interesf  and  prlnclpsl  payobl 

:  „  .  T>„.i  to  the  energy  and  enterprise  of 

1  Good  opening  In  large  kmi  traders  and  ship-owners?  Our 

Estate  Office  for  an  ener^uc  hope  is  to  get  baok  to  pre-war  plenty,  Xa'  Td  TW  /W  A 

genUeman  having  a  connectioii.  j,  to  get  back  to  Jt  •  Urn  iVCl_A_. 

and  commission.  Ap-  pre-war  price?.  Would  it  not  be 

pUcations  trwted  confidential.  while  to  try  again  the  agencies  ITEErHAytS  BA!iiK  BnLm5G. 

Box  >o.  23.9  Financial  Times.  through  which  that  plenty  was  se- 
! '  "  11  '  ■  ■  cured?” 


Financial  Institutions 

Brokers  and  Large  Investors 


contemplating  the  purchase  of  CANADIAN 
SECURITIES,  we  beg  to  announce  that 
through  our  LONDON  REPRESENTATIVE, 
we  are  in  hourly  communication  with  the 
ENGLISH  MARKET. 

With  such  rapid  fluctuations  in  exchange, 
'as  we  are  at  present  experiencing,  such  a 
connection  is  invaluable.  To  take  full 
advantage  of  the  opportunities  afforded 
requires  prompt  action.  We  secure  each 
day  a  twenty  four  hotir  option  on  different 
Canadian  Bonds,  and  will  be  pleased  to 
telegraph  our  offerings  each  night,  good 
for  the  following  day. 

Telegraph  at  our  expense,  and  state  class 
of  securities  desired. 


MACKAY  (®,  MACKAY 

30b-7-8  C.P.R.  BLDG.  :  TORONTO 

Telephone  Adel,  5682 


W*  0«Fori 

Datrolt  Grand  Hirran  A  MOwaa  kea  Ry.  Coasolldatad  (P^  Band, 
dor  Kov.  15.  IRZO  (iraarantred  bolb  na  to  prinriiinl  A  Intarral 
by  G.  T.  By.  Sy'm). 

Alaoma  Stt-pl  Corporatloa  Limited  let.  A  Ref.  ti'^n  Brnidu  due  IMa 
Domlnina  Iron  A  vteel  Co.  Limited,  lat  5*%  Bonda  dae  1920. 

Steel  To.  of  Canada  Limited  Sri.  Bonda,  due  1940. 

Dominion  Coal  Company  Limited.  6<I«  Bonda  doe  1940. 

Beldlna;  Paul.  Cortleelll  Limited. 

Cedar  Rapida  Mt(.  A  Power  Company  Limited  5ri>  Bonda  dae  1963. 
Penmana,  Limited.  5%  Bonda  due  imc. 

DomUUoa  Steel  Corporation  6%  Preferred. 

The  National  Bond  Company,  Inc* 

Dominion  Express  Bolldlng  ...  MONTREAL 


JOINS  LOCAL  STOCK 
EXCHANGE  HOUSE 


Captain  Hugh  A.  Johnston.  D.S.O,. 
.M.<  ,  late  of  the  13th  Battalion.  R.H. 
C,,  has  joined  the  staff  of  Grant 
Johnston  Co.,  members  of  the  Mont¬ 
real  Slock  Exchange.  , 

.Prior  to  the  war  Captain  .Tohnston 


Chr  ftnantfal  Stmrs 


Mantraal 


CANADA  BOND 

CORPORATION  LIMITED 

it 

Municipal  Bonds 

STRONGER  than  the  bond.s  of  any  cor¬ 
poration  and  safer  than  fir.st  iiiorli'ujrc.'t. 
the.^e  l)onds  have  the  entire  taxing  power  of 
the  i.s.suing  community  behind  them. 

Not  siib.iect  to  fluctuation  common  to  specu¬ 
lative  .securities — Municipal  Bond.s  offer  a 
giiarantc-ed  income  and  ready  marketahiJity. 
Municipal  Bonds  should  receive  careful  in¬ 
vestigation  before  you  place  further  invest- 
menl8  in  the  New  Year. 

We  shall  be  glad  to  mail  .voii  our  oft'cring.s 
wit  bout  obligating  whatsoever. 

CANADA  BOND  CORPORARON 

LTSnTED 

59  Tonge  Street 


WE  OWN  A5T)  OFFER  : 


•115,000  Hrandram-HendBrson  Ltd.,  6’b,  1939  .... 
$26,600  Canada  Steamshii)?  Lines,  Ltd.,  5'e,  1943 


Grand  Trunk  Ry.  Co.  Redeemable  101  and  lnt„  Ntrw  York)  ...... 

$10,000  Penmans  Limited,  o's,  1926  . . 

•$15,000  Toronto  Power  Co..  6's,  1924  . 


Price  and  InL 

r.eld. 

,  . .  81,00 

6.76% 

.  . .  78,OT 

■  0.76% 

.  ,.  »3..’.0 

0.60% 

.  ..  80 

fl.70% 

,  ..  SO 

6.85% 

by 

,  100 

7J)0% 

..  89 

7.00% 

..  90 

7A5% 

. .  80.2.5 

8J»% 

..  .  S3.75 

8JI0% 

REAL  ESTATE  SALESMAN 

Good  opening  In  large  Real 
Estate  office  for  an  energetic 
gentleman  having  a  connection, 
galary  and  commission.  Ap¬ 
plications  treated  confidential. 
Box  No.  233  Financial  Times. 


•£  3,0h0  Algoma  Bteel  Sorp’n,,  r)‘s.  1962  (Guarantewl  by  Lake  Sut»erior  Corp'n.)  ..  .  63.75  8. 

'Interest  and  principal  payable  In  New  Fork. 

F.  H.  MANLEY  &  COMPANY 


WEHrHA.NTS  BANK  BTILDING. 


MONTBEII. 
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BRITAIN'S  INDUSTRIAL  AND  SHKE “H S-SiHOW  LOEWS 

HNANCIAL  FUTURE  REVIEWED  Isillilsl  ROSE  FROM  A  ; 
BY  LORD  NDREHCLIFEE'emSHES^^  PENNY  ARCADE 

I  About  to  give  you  a  thoroughly  busy 

-  time  In  many  markets  ih^t  you  will ;  — 

.  r  «  I  easily  cut  melons ;  Remarkable  Development  of 

Lord  NorthcUffe  Interestingly  Touches  On  Many  of  the  Devel- '  u  some  of  your  enthusiasts  believe.  '  j  Theatri^  Enterprises  in 

opments  in  Great  Britain  Since  the  Armistice — Shows  Why  |  England  Should  not  Bonow  From  i>  America  _  Costly  Houses 

England  Should  Not  Borrow  From  the  United  States— |  No  one  win  deny,  from  this  forcible  That  Pay  Handsome  Returns 
Large  Amount  of  British  Capital  Seeking  Investment  in  p“sonaroxSrtLce\rtoe“m«“ thaf’  —Succession  of  New  Then- 


HOW  LOEWS 
ROSE  FROM  A 
PENNY  ARCADE' 


New  Issues. 


Ix>rd  Nortfacliffe  Bpeake  in  terms  of 
the  British  Empire  —  something 
which  cannot  be  said  of  some  of  the 


America  —  Costly  Houses 
That  Pay  Handsome  Returns 
— Succession  of  New  Thea¬ 
tres  and  Increasing  Receipts. 


W.  P.  Hafflilton,  Editor  of  the 
Wall  Street  Journal,  who  is  on 

ft  special  trip  to  England  iind  ;  vuiniit-univii  m  wm  ire  i  “  ..  •  j  — '  — ihnt 

Europe,  in  a  special  article,  cov-  troublesome.  cllffe  thlnKs  there  is  much  concealed  was  only  nineteen 

rrs  a  Terr  Intenstine  interview  _ _ _ _ _  .i.  i  wealth  in  Germany— an  impression  Alarcus  lyoew  and  David  warneic 

he  with  LOTd  ““Petiuon  the  writer  did  not  receive  in  a  i started  what  they  termed  a  "penny 

head  of  the  Londoa  “Times,’’  ift  not  disturbing  out  country.  He, arcade”  in  the  city  of  CinclnnaU. 

nnd^hnndiS  AiSdall^week^  i  t  thinks  that  England  may  be  called '  Ohio.  Jaist  about  that  time  the' 

It  and  monthly  nnhlications  i  nin^  nn  supremacy  in  ship-,  jj^jp  Germany  with  credits,  “moving  picture  "  had  been  invented 

LoShoat  fiSatBriffi  Mmv  I  but  seems  inclined  to  cross  that  and  the  two  men,  w-ith  their  wonder- 

of  Z^XeSnt  deSloumenU  which  we  have  under-  bridge  when  he  comes  to  It,  and  ful  insight  into  the  form  of  enter- 

of  the  Sndolf  mSnev  maJkft  rJe  '  T  P**??*.®  "‘‘t '  apparently  does  not  believe  that  the  .  tainment  that  would  gratify  the  pub- 

ftlso  tonched  on  The  develon,  I  ®  *'®  necessity  has  yet  arisen.  jlic  and  incidentally  pay  them  a 

mSStri^ewed' will  h,  «Y  ««r  ^  *‘'®  Agreeing  with  some  of  the  best '  handsome  dividend,  lost  no  time  in 

KarTnterMt  w.  Canada.  ,2  American  seamen  from ;  bankers  In  England,  he  does  not  be-  turning  this  into  commercial  use. 

ucniar  interest  to  Lsnada.  the  majority  of  your  sUtes  and  ter- ,  that  Great  Britain  needs  to, They  rented  an  empty  loft  over 

-  rltorles.  why  ehould  you  .  There  j  borrow  further  from  America.  The!  their  penny  arcade,  built  a  glaaa 

London,  Noveanber,  1918. — It  waa ,  **  ahund^t  opportunity  position  of  the  five  great  banking  atairway, — lighted  by  electrtoity  from  , 

in  Lord  Northelltfe’s  home  work- ^ ^  had  on  land,  which  ^  oomblhattona,  holding  amongst  them !  underneath  and  with  water  running 

room,  In  Carlton  Gardens,  that  se- ;  ®  country ,  §5  p  ^  tbe  deposits  of  the  .English  down  under  the  glass — leading  from 

eluded  territory  behind  the  Carlton  ours.  Your  La.Follette  Act,  banka,  is  so  strong  that  any  present  the  street  to  their  tiny  theatre  up- 

Club,  where  the  back  windows  look  makes  the  life  as  attractive  as  pos-  immediately  prospective  British  I  stairs.  This  handicap  of  the  up-  1 
out  upon  the  Mall  and  St.  James' |  sible,  but  I  do  not  think  that  you  pgp  be  financed  wlrhout  seek-  stair  location  was  more  than  com- 

Park.  The  library  is  downstairs,  a  have  any  more  chance  com-  outside  help,  and  it  is  not  too  pensated  for  by  the  novelty  of  walk-  ’ 

beautiful  room  with  fine  daylight  pctlng  with  us  at  sea  than  we  have  In  ^lUch  to  say  that  the  task  the  great 'ing  up  the  glass  staircase,  and  soon  . 

and,  what  is  by  no  meeni  general  in  ;  competing  with  you  in  the  erMtlon  pjngjlsh  bankers  (and  no  country  j  the  new  moving  pictures  were  the  ; 

England  now,  well  warmed.  But  ■  of  skytscrapers  and  In  the  number  of  poggeg^og  greater  or  perhaps  as ;  talk  of  the  city.  ! 

the  workroom,  another  library  in  It- 1  achievements  of  Amencan  mechanl-  ,yggt)  would  like  to  turn  Immediate  inlHat  Wnek  In  Jfew  York, 
iself.  is  upstairs,  and  there  the  great-  cal  genius  which  it  is  not  necessary  gtjgptjpn  to  is  paying  off  the  national 

est  Individual  force  in  England,  and  to  enumerate.  dgbt  to  the  United  States,  Irrespec-  Shortly  afterwards  Loew  went  to 

a  fores  greatly  to  be  reckoned  with  .  wnaia  five  of  what  is  owing  to  Great  New  York,  determined  to  breach  out 

in  politics,  works  60  seconds  to  »*>«  a  won«  BrlUln  by  her  allies.  there  with  the  enterprdae  that  had 

the  minute  with  his  two  secreUrles.  ompire,  nviH.h  invaiinr  proved  so  successful  In  the  smaller 

He  dictates  to  one  of  them,  with  an  i  "Americans  who  come  to  London  *  ^  I  city  and  he  soon  opened  et  various 

occasional  glance  at  me  for  an  al- 1  arrive  here  not  realizing  that  our  Ooe  most  hopeful  promise  for  Brit-  j  locettone  in  New  York,  In  empty 

ternatlve  word,  discreetly  suggested,  small  country,  which  you  can  almost  1  Ish  credit  is  the  continued  success  stores  near  busy  comsrs,  and  trylug 
to  be  accepted  or  discarded  for  a  bet-  I  put  inside  the  State  of  New  York,  is  |  of  new  flotations.  Selfridge’s  large-  even  some  lofts  as  ho  had  dooe  in 

ter,  In  an  Instant's  decision.  '  merely  the  great  terminal  of  nearly  i  ly  oversubscribed  new  capital  Issues  Cincinnati.  He  started  out  with  an  1 

D  t..kiiu  .1  '  a  hundred  diverse  sections  compris- ,  has  already  been  mentioned  in  these  admlealon  which  was  usually  five  ! 

lupia  itenaDiiitauon.  ,  ^be  British  Empire.  That  Em-  discussions.  After  the  collapse  of ,  cents  and  put  to  practical  use  the 

'The  national  self-discipline  that  I  pire  Is  roughly  divided  into  half  a  heavy  speculation  in  oil  shares,  |  theory  of  a  rapid  "turnover”  of  his  , 

we  easily  accomplish  by  reason  of :  dozen  free  nations,  quite  Indepen- .  severely  felt  in  New  York  and  to  a  audience. 

the  advantageous  fact  that  wp  are  a  |  dent  of  England"  (here  he  paused  lesser  degree  in  Ixmdoia,  with  financ- 1  His  next  step  was  to  combine 

homogeneous  nation,  is  setting  our  for  a  word  which  was  supplied  and ;  ing  of  £12,000,000  of  other  flotations  vaudeville  with  motion  pictures,  and  | 

I'ountry  on  its  feet  with  wonderful  accept^)" — the  great  collecting  and  j  lo  the  same  week  and  at  a  time  add  a  higher  price  of  admission.; 

rapidity.  We  have  one  big  strike  distributing  centre  of  the  whole — If]  when  oil  shares  might  be  considered  For  this  purpose  he  secured  the 

in  our  midst,  that  of  the  moulders,  |  they  choose  to  be  independent.  If  |  out  of  public  favor  for  an  indefinite ,  Royal  Theatre  in  Brooklyn,  which  | 
whose  castings  are  essential  to  every  j  Canada,  or  Australia  or  New  Zealand  j  time,  the  Scottish-Amerlcan  C)il  &  in  comparison  with  his  present  day  , 

engineering  plant,  from  that  of  an  ;  wish  to  cut  the  connection  to-mor- 1  Transport  Co.,  Limited,  an  entirely  ■  auditoriums  that  seat  over  3,000  in 

Atlantic  steamship  to  a  Rolls-Royce  I  row,  they  can  do  so  without  leaving'  oew  oil  proposition,  was  floated  in.  many  cases,  was  a  very  small  place, 
car.  But  that  strike  will  be  over  I  any  bad  feeling  behind.  Sometimes  I  I<ondon  and  the  £1,500,000  asked  for  seating  only  728  people.  After  ai 

soon.  i  there  is  ruffled  talk  between  us  as  I  was  13  p.c.,  oversubscribed  in  the  good  deal  of  money  had  been  spent  i 

"I  believe  that,  almost  alone  there  is  between  any  other  great  time  set  for  the  receipt  of  subscrip-  m  reno^ting  and 
among  the  neonles  of  the  world  we  !  business,  but  when  it  comes  to  what  tlons.  ^  ^  v  .  1  ^®  started  out  with  an  announce- 

I  have^passed  throui*  the  wmst  of  '^  understajud^  you  call  a  "show-!  It  Is  true  that  it  has  a  business-  ment  of  a  vaudeville  show  of  six 

i  the  great  strike  period  and  we  have  it  is  seen  that  the  business  j  'i**®  board  of  directors,  each  of  indi- 1  acts.  The  first  afternoon  the  play  i 

'  done  so  not  S  reprossing  labor  but !  alliance  is  of  the  strongest.  '  vidual  weight,  and  of  course  puts  in  ^  was  given  for  one  single  person, 

K.  .f  ”  ■  _  I  .  ,1  jiits  prospectus  the  exhaustive  parti- 'who  had  paid  an  admission  of  ten 

,  ^'th  Its  organ-  'Ne^^r  forget,  too.  we  are  linked  |  by  the  excellent  cor- -  cents  to  see  the  novel  show,  but 

^  Iporation  laws  of  Great  Britain,  sc,  during  the  first  twelve  months  the, 

A  Great  Employer  of  Labor.  '  T*.  1  itself,  as  the  world  hu  ^^at  the  subscriber  knows  what  he  is  theatre  made  $60,0P0  for  its  enter- 

iiv. ,  !  buying,  in  a  way  he  does  not  with  j  prising  pioneer. 

;  f*eople  In  England  who  do  not  like  parts  of  Australia,  and  from  such  in  America  under  anv  „ 

11  .>.111  .ko.  VI.  ;  _ _  ..  Dcw  flotaiions  in  Americs  uaoei  any  BanlH  F'Tnaiii>i<.n 


which  cannot  be  said  of  some  of  the  The  rapid  advance  of  late  in  the 
"1  dare  sav  that  the  American  *''®  running  it,  sccuriUcs  of  1/oew  s  Theatres  draws 

Scandinavian.  Japanese  and  other  or  of  others  who  think  that  these  are  alteutlon  to  the  remarkable  rise  o. 
- —  -u: — runfiing  it  into  the  ground.  North-  this  huge  theatrical  enterprise.  n 


!  competition  in  shipping 
j  troublesome. 


great)  would  like  to  turn  immediate 
attention  to  is  paying  off  the  national 

debt  to  the  United  States,  Irrespec-  Shortly  afterwards  Loew  went  to 
tire  of  what  is  owing  to  Great  New  York,  determined  to  breach  out 
Brltein  by  her  allies.  there  with  the  enterprlee  that  had 

M.  1.  V  »  .  _  proved  so  successful  In  the  emaller 

The  Plncky  British  Investor  jjg  goon  opened  at  various 

One  most  hopeful  promise  for  Brit- '  locattone  in  New  York,  In  empty  1 


his  I  widely  separated  places  as  Central]^,  or  federal  corporation 


Rapid  Expansion. 


J!  nA..  !!*'  Africa,  ibe  Klondike  and  the  Falk-j  j^ws.  But  the  example  is  typical  and  From  this  time  on  the  history  of 

.*v®'*'^*v*  ^*'**°®^  Islands,  came  those  busy  Brit- |  jg  plenty  of  money  for  invest-  Loew  s  Theatrical  Enterprises  is 

v«  ®®®^®  1?. not  killed,  who  will  jj,  Great  Britain  looking  eager-; one  of  a  succesaion  of  new  theatres 


barrass  competitors  by  generosity  to!  give  you  an  excellent  standup  busi-  «nt«rnriain»  outlets 

labor,  and  that  Lord  Beaverbrook-  ness  fight  in  South  America  and  I  ”  enterprising  oiuieis. 

Max_  Altken— is  developing  an  inde-  i  elsewhere.  Prom  all  those  places 
pendent  and  possibly  hostile  power  |  there  flowed  to  France,  to  Palestine. '  — 

in  the  Daily  Express,  which  he ,  to  Egypt,  to  Asia  .Minor,  the  fine  .  ^  u  A  O  T*  CD  C  • 

hougtot  from  the  now  blind,  dyna-  young  people  who  formed  a  portion i  •!  w  M  AK  1  ILK  15  I* 

mically  energetic  Sir  Arthur  Pear-  of  the  land  and  sea  armies  of  the 

son.  Don’t  believe  it.  The  man ,  British  Empire,  which  numbered  ———————— 

quoted  here  is  the  controlling  owner  j  nearly  eight  millions,  and  of  whom  i  Federal  charters, 

of  a  hundred  dally,  weekly  and :  1  ^0/)p_00ft  were  killed  and  missing'  The  Oskcoai  company 


Federal  Charters, 


,  and  rapidly  increasing  receipts, 
lioew  started  at  once  to  associate 
with  himself  the  ablest  advisers  he 
,  could  find  and  confined  his  efforts 
'  for  the  most  part  to  development  in 
New  York  City.  He  realized  the 
i  value,  of  medium  prices,  and  fixed  a 
;  standard  at  that  time  at  10.  1,=>  and 
'25  cents.  By  1910  he  controlled  five 


or  a  nunarea  uaiiy,  weeniy  ana :  1  ,p/)p_000  were  killed  and  missing'  The  Oskcoai  Company  (Canada). ,  theatres  in  New  York  Nine  vears 
monthly  publi^tions  including  the' , and  missing  means  dead),  and  o^ Lt^  h®  twenty-four  In 

rimes,  the  p^ly  Mail  the  conunen-  whom  our  losses  in  dead  officers  1  1:50  000  Greater  .New  York  alone,  and  al- , 

jTv  Wi*  *''',“‘“8  News,  alone  amounted  to  60,000.  1  The  Little  Theatres  Company,  Lim-  together  in  Canada  and  the  Cnlted  I 

"s:r?n  »hu.»  ub...  '  '.;;a i 


QnaUty  of  British  Labor. 

"A  people  like  ours.  Tvacked  up  by 


^OOn  ;,^tmre  nine’s  of  wooi-piTrp  Practically  every  single  raw  material 
i.vnd  in  that  colony  and  of  the  Im- ,  th® 

perial  Paper  Mills  at  Gravesend.  Potash,  which  seems  one  of 

r-.-i..,)  .11  Vi.  nn-r,  >our  wcaknesses,  too,  have  every 

Lngland.  Me  makes  all  his  own  .  ,,  ..j 

-..JT— .  .aa  int  .n/1  in  reason  for  the  silent  confidence  they 

paper  and  ink  and.  in  fact,  every-,  .  ,  .  ^  won.  . 


practically  every  single  raw  material  Theatres,  i.imited, 

the  world  contains,  except,  I  under-  Montreal.  $.1,750, 000 
stand,  potash,  which  seems  one  of  Ottawa  Farm  Journal,  Limited.  Ot- 
your  weaknesses,  too,  have  every  I  t®wa'  J^oo.ooo. 

fn..  *v.  .ii.n.  .v.„  Westem  Wheel  *  Foundries,  Llm- 

leason  for  the  silent  confidence  they  st.  Boniface,  $2,000,000 


A  Recent  Pevelopment. 

The  building  of  his  own  theatres, 
which  i.s  one  of  the  marked  char¬ 
acteristics  of  Loew  ,  Inc.  to-day  was 
a  recent  growth.  The  first  one  was 


evi-J  vi.  ..--a  e,,r  fha'  f®®>  >n  the  future.  We  have  a  waste-  s 

wrAdiietinn^nf  his  newananera  and  government  entrCnchCd  behind  I  - .  . 

th7  ^«*7ohinpm^ ,  than  wehave  rear"$*ioo'oon  "  and  beauty  and  the  opening  night 

whUih  is  "of  course"  as  he  franklv  i  c'®*'  had  in  Great  Britain,  j  Canadian  MacArthur  <"oncrata  Pile  I  ‘he  biggest  event  in  theatrical 

i.rc^fv  imirtoan  tt  wnrmaV  But  as  8  sct-off  wc  havc  in  addition'  orv.  Limited.  Aiontreai.  *21.000  years  iii  New  "York.  This  was  so 

nV.ra  n?  all  the.a  nuhl '  «ur  supply  of  raw  material  the  :  *  Hughes.  Limited,  Ottawa.,  suetTssfultha  he  started  build, ng 


■Simons,  Limited,  Montreal,  $10.000,- , 'he  National  in  New  \ork,  which 
10.  '  was  described  as  a  marvel  of  size 


times  the  net  sale  of  all  these  Pub- ' ,  $25,000 

iications  is  between  twenty  and  best  skilled  laboi  in  the  wo, ld_  I  Chas  E.  Goad  Encine.rmg  Company 
.VI.*.-  reiiiiinn.  !•  reeek  and  it  waK  say  Without  hesitation  that,  mechanic  > -imi ted .  Toronto.  $300,000, 
thirty  millions  a  week,  and  it  was  mechanic  oui-s  are  the  beat  for  MaePherson  wire  company.  Limit- 
naturally  mme  during  the  war.  He /o*  ^  «.®  J’®®*’ Jo'  ed.  Hamilton.  $400.ooo 

is  probablv  no,  far  wrong  when  he  ;  ''®  have  piactically  no  »''6ns  i  ^,h®-.B'>beri  Simpson  Ea 

that  he  is  amone  the  twentv  *''®  "o*  better  than  the  skilled  na-;  ited,  Halifax.  $2,000  mm 
lays  that  ne  is  among  l"®  vn.  Canadian  Insn.mtn.n 


years  in  .New  York.  This  was  so 
awa. ,  successful  that  he  started  building 
other  theatres.  Then  he  bought  out 
^  William  .Morns,  who  had  been  his 
init-  rival  in  vaudeville,  and  the  ar- 
quisiiion  of  the  theatres  he  owned 
and  controlled  placed  l/>ew  in  the 
Cine,  foremost  rank  of  theatrical  man- 


omniovATs  of  labor  in  the!’’'®  American  automobile  makers  of  Canadian  insp<mfi,,n  ,■;  r.'.simr,  loieniosi  tana  01  tneatneai  man- 
Urge*t  employers  of  laboi  <he  ,  ,  company. agers  ,n  America  in  1912  he  built 

T n  fl  level  ctearlv  modulated  voice  ^  have  seen  in  such  busy  hives  of  in-  ed.  Toronto.  $t(tmooo.  I!’®  hiiaest  ai^  costliest  theatre  at 

^?v7  Vo,  fluslry  as  Rochestm’.  New  York,  or'  .  ’^dgsr  .Allan  *  Company  rCanndn). , ’ha’  '"ue  the  Orpheum  in  New  York. 


r.nl'on"'’  Bridgeport.  Conn.;  ours  are  all  good.  |  '^'^iViVov  lo'ir  c.,m-  ."v"'”. 

■  and  undiluted  with  aliens.  But  they '  pany.  Limited.  Toronto.  $i.".0  00n  'hfiiulii  impossible  to  build  a  theatre 

Some  Thoughts  on  Organized  Labor  nearly  100  p.c.  better  than  the  Rurber  churtera.  tuigci  und  more  beautiful  than 

"We  shall  have  more  labor  diffi- i  ®®’"'-*‘’‘''®’*  'ahorer  which  we, ;  The  Sanborn  Manufacturing  Co  of  •  hut  later 

•rnitv  if  There  irincreasem^L^^^^^^^  opinion,-  wisely  discourage '  Canada.  Ltd  .Ayers  Cliff,  $4?, oon  -'‘o’’”-®®'-  Brooklyn, 

rulty  if  there  1*  increase  in  toe  cost  .  -nmine-  here  Ld  Top  company,  Limit-  lAashmgton  and  other  places  far 

of  living  and  if  the  employers  do  not  I net e.  ed.  Laehine.  $20,000.  surpass  the  beautv  of  the  nri*io,i 

advance  wages  up  to  the  same  per-;  "As  bankers,  and  especially  bank- !  Kan«man,  Limited.  Montreal,  $20,-  theatiical  palace  ihc  Ornhenm 
rentage  as  the  cost  of  enhanced  ,  ers  who  have  ,0  deal  with  far  coun-  sir  Wiiuam  staven  tneornorated  Ramd  ec  vo..  Lo  *v  . 

prices  for  food,  clothing,  rent  and  j  tries,  we  arc  just  as  good  as  ever  we  1  Montreal.  ,$2o.oo1).  ’  the  l  oew  th'lntrer  il  ^I'v 

trRnsDort.  were.  You  will  find  that  our  ‘Big  .  Eiia»  Liieff  &  company.  Incor^or- 1  ♦  t  i-aeatres  in  the  past  few 

«*!♦  Im  miUm  maav  an  17’vi»lie>i  VfirV  mUCih  alive  It  IS  Montreal.  $20,000.  I  >081$.  It  is  probable  that  a  verv  few 

mai  ti  tff  aboutTJrefficS  Srvery  true  that  wc  owe  a  large  sum  I  rubipd‘'i:;‘7”® 


Limited.  Montreal.  I5C  000 
RMaev  T>ras,«  Mantifact 


which  seated  3.200  people. 


pan.:!’LlmVt;X\mTX"'Vr5o:o"  1’’"”“^'’'  ‘htpossible  to  build  a  theatr 

Rurber  Chnrtera.  n/r.  TV  .TT 

The  Sanborn  Manufacturing  Cn  nf  ,v„o,..‘,  ^ 


’nco'-p”''®’'’'’'  Rop’rl  has  been  the  growth  of 

Elias  Liieff  &  Company.  Incorpor- | ’he  past  few 
ated.  Montreal.  $20,000.  lyeais.  it  is  probable  that  a  very  few 


organized  labor  and  collective  bar- 'of  money,  and  it  is  not  a  bad  thing  ,  Canadian  Rugoleie.n  Co..  Montreal,  “  than 

r'l  “"i  ^ ";iioTr“;”;rrc«  i 

people,  English,  Scotch.  Irish  and  needy  mans  budget  is  full  of  Limited.  Montreal.  $20,000  and  hich  class  attrantinn.  P’^'®®s  I 

Welsh  We  have  no  queer  European  schemes’  is  a  shrewd  old  saying  and  '  Ttugemont  industrial  Company.  aiuavuong. 

eontinental  folk  and  other  of  the  ’.imitc  Toronto  vm  ooo 

.  strange  human  animals  who  have  our  best  young  men.  I  find  that  those  eoo.  ,  -n  i 

-  been  very  useful  in  your  mines  and  ^’^.ve  been  hardened  in  the  Eastern  Hat  Manufacturing  com-  'niuonburg  i.imufd  Tm.'V’^v  ' 
in  bonding  your  trans-coSntal  ®'-®  ’’®®n  •’’’’d  :  I'""!'?"’*  Mo".”:®*'-  i  S'®  '’"®.  Tuisonburg. 

roads,  but  are  a  hell  of  a  nuisance  '  ®“*’-K®«c-  anxious  to  be  off  and  '  |tfVTtrc\T$8!ooo.  ''  (V.VmmT^'';mHcd  “toTTo^T^^^ 

when  it  comes  to  times  of  trouble  away  to  the  far  countries  from  which  Club  Gsrneau-Taschereau.  tnoor-  .Viagaia  citizenvi’o  onJ^.i, 

I  "Arriving  from  countries  in  which  d®"'®  n”'cl»’of  our  prosperity.  P7rc«d'lt''BeVuroron  Saint  Joseph  Niagara  Falls.- sToT 

the  word  freedom  is  unknown,  the  j  P''  8®’  ‘o  business  ,2n1oo  Hardware  ,  imK.a  r  a 

full  bellies  and  pockets  with  which  ^The  Tourvilie  Worsted  Milling:  Co.,  ^ino.noo  ^  uiited.  T..ondon. 

fnatu«f**efi:Lr^^*8w^ng^' their  !  *'*®'*‘  Output.  ,  gd!^^?*;?t'«aiT"$firoV)0.‘^°"’‘’‘”^’  ®'®"’‘’""V'*’’Tmlted.''  Ama«mh.*  ! 

'  heads,  and  they  become  arrogant  and  you  are  told  that  the  short!  Motors,  Limited,  cjuebec.  $75.oon.  .\ibertn  charters. 

eventually  dangerous.  hours  our  laborer  fortunately  J'"o*'ooe"*  Shop,  Limited,  ^  Han-i^*  Company.  Limited.  Leth- 

•  "Any  attempt  at  ymir  injunction  i  Joys,  and  deserves  to  enjoj-,  are  bad'  chs*.  i.  Browii,  limited.  Montreal.  t.aidiaw^.  Limited,  High  River 
hUftineas  applied  to  our  labor  here  '  ’’or  our  national  business,  do  not  be- ,  $50.o6o  ,  ' : 

f 'V  ’  uT  i  uf.iVte^e"'"'’“85rnt-2?;tivra;-  ^e-ct^SSo"; '  t.oVrbr'i-;ge.‘’$',0%'‘oo‘'‘"'’  ' 

tioB.  I  should  not  like  to  isee  it  i  own  paper  mills  the  other  day — a]  $20,000.  1  Fembrian  coai  Company.  Li'mited 

tried  in  Scotland,  for  example  I  A'et  o’’”  ’o  vvhich  vour  paper  makers  i  General  Bakery  co.,  Limited.  Mont-  Caig.iry.  $25,000.  '  ’I 

T  expect,  though  I  do  not  know,  that  i  ha'*®  <’ome  for  ’pointers’-^nd  I  find  uavetv  Ti.eatr.  comn.nv  FriLTn.P®'”'. limited,  i 


doubled,  and  a  greater  triumph  than 
ever  tor  scientific  management  and 


Chocolate.  Limltee,  Slontreal.  $20.-  I.imiied.  Toronto.  $20,000 

Eastern  Hat  Manufacturing  Com- '  TiiVsonbirr'T  ^I'.im'ued  ^Ti'ir.nTv  ' 
my.  Limited,  Montreal.  $20,000.  ,  $in,rteo  Tillsonburg. 

Merchants’  Association  of  Canada.  AttHchable  Coil’.n.ihi*  a,..«  =  j 

mited,  Montreal.  $8,000.  CcMipan,  T.  TTTT.a 

Club  (larneau-Tasohereau.  Tnoor-  .ViaKci  A  Cll  izenv' Co  ons^^Tii 
,ree  Montresl  S2  5(10  Asso- 


.Mmynon"  Hardware.  Limited.  London. 

The  Tiohert  Henry  Edgar  Telephone  , 
•-ompnny,  T. united.  Amaranth,  $12,000  ' 
.\lbertn  Charters. 

Til*  Hai  ri.<i  Company.  Limited.  Leth- 
hruiBe.  $20,000. 

’■“''llaW.o.  Limited,  High  River. 


Mr*  '  ThaTvoo™"  ’POinters’-^nd  I  find  ;  ^'S^inUeaf  GayeVy  Theatre  Company,  EdTXtonV'’ ‘icO.ollV).  i 

Mr.  Palmer  may  have  known  his  ■ ’hat  we  are  making  more  paper  thers  .  Montreal,  $20,000,  i  The  South-Western  Coal  a  Oil  Co. 


Western  Motors  Ccempany,  Limited. 


huaineiB  in  applying  it  to  your  alien  ’ban  ever  before  in  the  history  of  the  j  Oatario  Charters.  ;  limited  Lundbreck.  $250,000. 

labor.  mill.'  Allen’s  Cobourg  Theatre.  Limited.  !  ,5^,00  Association.  Calgary, 

t  Britain’s  Industrial  Future.  ,  ‘'^'®  ^®'  ®  ’"®'’y  as  a  people.  I company  Limited  i  .  '’^‘'Hay-Van  Buren  -Advertising 

s.  *  ,  -  .  ■  1  he  French  say  that  we  have  the  !  Toronto;  $40,000.  ’  •  Limited,  Caiaan^.  $26,000. 

As  regards  Britain's  industrial ;  faculty  of  putting  our  worst  foot  Allen's  Kitchener  Theatre.  Limited.! 

foremost.  We  are  bad  advertisers.  Pa.*tin®’Tabcratories  limited'  HoVgfhTimited  Edmonton.  $20.- 

10  frigh  en  us  with  bogies  of  foreign  '  We  always  like  to  grumble.  It  Toronto  VioVooo  '  i  ooa 

competition.  Me  must  be  watchful  amuses  one  to  notice  how  violently  Casper  (^lotii  Company.  I.imlted.  Cal- 

V,  of  cheap  labor.  But  I  do  not  be-i  we  grumble  at  a  small  business  loss  Toronto,  $60,000.  pJ.  ,  ni.triK,,.-...  , 

Mieve.  fpr  InsUnc.  that  the  Japanese,  and  Low  QuVeVly^T^iUHTgfi^nlte  ..eT‘*^'dK  VroWtT"’'’*"^-  ..ed!‘^aVg"a??:V7Too^.'* 

m  Whose  country  the  price  of  rice  business  achievement.  M'e  are  not  Dominion  Rubber  System  Housing  Brothers.  Limited,  Leduc, 

has  increased  500  p.c.  during  the  '  good  ‘boosters-’  but  l  dn  ’mnnan  to  Company  (Kitchener),  Limited.  Kit-  ♦-a;000. 

.-..r  ....i  -len  w  Chener.  $200,000  Snell  Motors  Company,  Limited. 


;  Limited  Lundbreck,  $250,000. 

'  $'Vi00  Association.  Calgary, 

I  MacKay-Van  Buren  -Advertising 
Agency.  Limited.  Cal*ary.  $26,000. 

I  The  Clove  Economy  Thresher.  Llm- 
;  ited,  Calgary.  OSiBO.OOO. 
i  Hewgill,  Limited,  Edmonton.  $20.-  i 
I  000. 

McHugh  Brothers.  Limited,  Cal- 
■  gai->.  $450,000. 

I  Bruce  Robinson  Distributors,  Lim- 


Tninr*^n  '♦tfv  1  something  about  proipa-  '  B”shop.Ba'rker  Aeroplanes.  Limited,  I  Calgary.  $50,000* 

going  to  stop  agitation  indefinitely  ganda,  and  having  ♦Le  opportunity  Toronto.  $300,000.  i  The  j.  h.  Re 


Motors  Company, 


at  the  mere  -word  of  the  Mikado,  I  of  speaking  to  a  great  body  of  trail-  Sales,  1 

which  ii  what  they  do  at  present.  I  ness  men  through  The  Wail  Street  ®Machinerv  & 
Bhrewed  Japanese  tell  me  that  dear  ■  Journal,  w-hieh  is  quit-?  as  well  Toronto,  $40,000 
rice  and  16  houfs  a  day  are  not  a  known  here  as  it  i.<  in  the  Uniieil  Hudson— Form 
combination  that  will  last  there.  j  States,  I  would  ask-!*,e  many  busi-  ^'Si'tVr^naTio'’naT’ 


Toronto.  $300,000.  i  The  J.  H.  Reid  Company,  Limited, 

Sellers  Sales,  Limited.  Toronto.  $40.-1  Lament,  $47,000.  _ 

000.  >  Spirit  River  Land  Company,  Limit- 

Machinery  &  Sapplies.  Limited,  i  ed.  Edmonton,  $20,000. 

Toronto,  $40,000.  i  'Vestern  Cedar  Company.  Limited, 

Hudaon — Porcupine  Gold  Mines,  I  Calgary.  $20,000. 

Limited,  Toronto,  $1,500,000.  Brown  Brothers  and  Burnatad,  Lira- 

International  Automobile  School,  |  ited.  Holden,  rio.OOO 


The  entire  iaeue  having  been 
sold,  this  appears  for  pur¬ 
poses  of  record  only. 


85,000  Shares 

William  Davies  Co.,  Inc. 

(An  Illinois  Corporation) 

Participating  Class  A  Shares 

Preferred  as  to  cumulative  dividends  at  the  rate  of  $4  per  share  per  annum,  payable 
quarterly,  and  participating  share  for  share,  after  Class  B  or  Founders'  Shares  have  re¬ 
ceived  div'idends  to  an  amount  equal  to  $5  per  .her®  per  annum  for  ail  preceding  years 
Fipferiert  a «  to  a-sret.-*  to  an  amount  equal  to  $.',(•  per  share  and  accrued  dividend.*  and 
rartif-ipating  in  further  distribution  share  for  .«hare.  after  the  Cla.'«?  B  or  F'ounders' gtiarea 
ha\-e  loccived  S.'iO  per  share  and  any  unpaid  dividends  (whether  declared  or  noli  up  I'j 
$5  per  shuie  per  annum  for  all  preceding  ycais. 

Exempt  from  present  personal  property  taxes  in  Illinois 
and  from  the  present  normal  United  States  Income  Tax 

70  BE 

CAPITALIZATION  CtJTSTANDiNO 

Class  A  Shares .  100,000  Shares* 

Class  B,  or  Founders’  Shares .  66,000  Shares* 

*Both  Classes  of  no  par  valua 

There  will  also  be  outstanding  11,183,600  of  6%  Sinking  Fund  Bonds,  due  1926.  secured 
by  a  mortgage  on  the  Granadian  Plants  and  a  real  estate  mortgage  of  ri40,(t00  on  the 
Chicago  property. 

Mr.  E.  C.  Fox,  Proiidont,  has  wriuon  ut  a  ItUtr  which  he  summarises  as  follows: 

Business  es’tablished  over  60  ywn,  comprisiajr  full  line  of  paddiif  hooBi 
products  with  plants  in  Toronto,  Chicago  and  Montreal,  and  distributing 
its  products  throughout  Canada,  the  United  States,  England  and  Contin¬ 
ental  Europe. 

Gross  sales  $68,000,000  for  the  twelve  months  ending  March  31, 1919.  The 
fourth  largest  exporters  of  hams  and  bacon  in  the  United  States  and 
Canada. 

Purpose  of  financing  is  to  acquire  stock  of  men  who  have  for  some  time 
past  been  inactive  in  the  manag«nent,  add  to  present  properties  and  se¬ 
cure  additional  working  capital. 

The  present  management,  which  since  1914  has  trebled  the  capacity  and 
output  of  the  properties,  is  to  continue. 

Average  net  profits  after  all  interest,  taxes  and  depreciation  for  4  years, 
ended  March  31,  1919,  amounted  to  $1,218,902,  equal  to  over  8  times  tiie 
cumulative  dividend  of  $4  per  annum  on  the  Class  A  Shares,  or  at  a  rate 
of  more  than  $7  per  share  on  both  classes  of  stock. 

Net  tangible  Assets  aggregate  $10,259,230,  an  amount  equal  to  $102  per 
share  on  the  Class  A  Shares.  Net  quick  assets,  $4,305,616— an  amount 
equal  to  $43  per  share  on  Class  A  Shares. 

It  is  planned  to  make  application  to  list  these  shares  on  the  New 
York,  Chicago,  Cleveland,  Toronto  and  Montreal  Stock  Exchanges. 

Price!  $50  per  share 

(Payment  In  New  York  Funds.) 

Deliverable  when,  as  ajid  if  issned  and  accepted  by  us. 


Otis  &  Company 

Cleveland 


Kissel,  Kinnicutt  &  Co. 

New  York 


Dominion  Securities  Corporation,  Limited 

Montreal 


McDonaall  &  Cowans 


lontreal 


O’Brien  &  Williams 

Montreal 


'ihf  of  Off  in/orivnlioii  and  sfatislics  are  an!  i^uarnnteed,  hut  ter  heUeye  thern  to  be  arcuraie. 


Lubricants 


For  Manufacturing, 
Mining  and  Milling 

CYLINDER  OILS 
Imperial  Val».  oil 
Imperial  Cylinder  Oil 
Imperial  Capitol  Cylinder  Oil 
Imperial  Beaver  Cylinder  OH 
Impnlal  2t>tb  Century  Cylln* 
an  Oil 

Engine  ou-S 

Imperial  Kearaarge  Engine  Oil 
Imperial  Solar  Rm  Engine  Oil 
Imperial  Atlantic  Red  Engine 
Oil 

Imperial  Junior  Rad  Bnglna 
Oil  . 

Imperial  Bayonna  Engine  OH 
Imperial  Renown  Engine  and 
Dynamo  Oil 

la^crlal  Standard  Goa  Engine 
Imperial  Ario  Compreaaor  OU 
REFRIGERA'nNG  MACHINE 
Oil 

Imperial  Polar  Machine  Oil 


Minimum  Fuel  Consumption 

Minimum  fuel  consumption  is  only  possible  when 
the  lubricants  used  perfectly  match  each  me¬ 
chanical  need  and  service  condition. 

Imperial  Lubricants  provide  correct  lubrication  because 
they  are  a  complete  line  carefully  formulated  to  meet 
every  lubrication  need  under  all  conditions.  By  reduc¬ 
ing  the  friction  load,  they  lighten  your  power  require¬ 
ments  and  increase  the  efficiency  of  your  power- 
producing  equipment. 

Not  only  for  industrial  power  plants  but  for  motor  cars, 
trucks,  tractors  and  other  farm  machines  and  even 
down  to  the  smallest  lubrication  need  of  the  home. 
Imperial  Lubricants  have  no  superiors  and  few,  if  any, 
equals. 

Thoroughly  dependable  and  of  unvarj’ing  high  qualitv’, 
Imperial  Lubricants  are  recommended  by  experts  every¬ 
where. 

Our  experienced  lubrication  engineers  are  at  your 
service.  They  will  gladly  advise  you  on  anything 
relating  to  lubrication.  Write  to  us  at  56  Church  St., 
Toronto,  or  to  any  of  our  branches. 
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INTRICACIES  OF  CORPORATION  LAW 

How  Casual  Incidents  Have  Resulted 
In  Forming  a  Basis  for  Large  Promotions 
And  Investment  of  Millions  of  Capital 
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company  is  illesa'-  Th-.'  recipient  of  j  327  at  331.  A  windins-up  order  rc- 1 
any  such  dividend  ir.  hound  la  nakoi  fused  on  the, ground  that  unr>eeured  ' 
restitution  in  kind  or  surn  nder  the  creditors  other  than  the  petitioner  (in 
bonds  received  therefor  at  ti.eir  pari  this  ca.se  two-thirds  in  value  of  the] 
\alue.  or  at  the  price  for  which  he  unsecured  creditors),  were  opposed  i 
sold  them.  The  Paulian  action  is  not  to  the  petition. 

applicable  to  cases  of  this  nature,  Rw.  The  Edmonton  Brewing  & 
and  there  can  be  no  acquired  pre-  Malting  Company.  EimHed  (No.  2).  I 
scription  of  such  action  by  the  lapse  (IPIS)  3  W.W.R.  088  (Man.);  -13  D.l,. 
of  one  year.  Such  action  may  be  j  R.  7-ls. 

taken  against  the  director.^  and  any  i  R.  s.  C.  c.  144.  applies  to  commer- 1 
shareholder  receiving  such  illegal  cial  companies  only,  and  not  to '  I 
dividend.  sporting  or  amusement  croporations. 

Hyde  vs.  Scott  (1918),  28  Que.  K.B.  And  this,  though  there  be  in  their  | 
80.  (An  appeal  to  the  Privy  Council  character  the  permit  to  sell  soft! 


MONTREAL  TRUST  COMPANY 


Paid-up  $1,000,000 


Incorporated  188* 
CAPITAL 


Beterre  $900,000 


i.s  now  pending.) 


drinks,  candies,  fruit  and  cigarettes. 


Prornsional  directors,  pmspectus.  The  creditor  who  fails  to  ob.lect  .at  a 
(By  Hovrord  S.  Ross.  K.t.,  of  thejout  of  the  deal.  He  claimed  Mr. 'more  of  the  following  oversights:  dividend  not  rained,  liability  of  dlrec-  meeting  for  the  purpo.=p  of  winding- ]  | 

Montreal  Bar.)  [Ryan  had  made  enormous  profits  as  11— In  not  ascertaining  all  the  avail-  tors.  C.c.  1053;  R.S.A'.  t.  70,  ss.  2k.  43,  "0  'h**  company  that  it  does  not  come 

iVhen  a  financial  plan  has  been  promoter  while  he  received  nothing.  able  facts  in  ad\-ance  of  making  70,  7.".  8k  127.  A  dividend  declaration  the  Dominion  .\ct.  is  not  de¬ 
formed  the  next  step  Is  to  put  It  The  court  held  Mr.  Haeklns  had  investment  paid  out  of  the  sale  of  stock  is  llle-  i’ai’cpd  from  raising  the  point  by  in¬ 


formed  the  next  step  Is  to  put  It  The  court  held  Mr.  Haeklns  had  i  investment  paid  out  of  the  sale  of  stock  is  llle- 

into  operation.  If  those  who  arc  no  property  right  in  the  idea  of  -  — lu  neglecting  to  clinch  the  legal  gal.  Diicctors  arc  personally  rc- 
to  be  in  the  new-  company  have  forming  the  consolidation;  the  facts  rights  of  the  organiser  by  means  1  spon.«ihlc  when  a  company  com- 

come  to  a  decision  it  is  not  neces-  and  figures  being  freely  given  to  Mr.  *'l  (ontr.-u  is,  options,  oi'  outright  |  mencos  business  before  obsm ing  all 

sary  to  persuade  them  to  buy  the  Ryan.  If  he  had  a  verbal  under-  purchase  of  some  of  the  essential  iho  legal  formalities.  Equally  illc- 

securltles,  but  If  the  company  Is  standing  it  was  merely  an  agree-  piopprt>.  jgl  similar  circumstances,  is 

large  enough  to  necessitate  the  eeek-  ment  to  make  an  agreement  which  3  in  failing  to  establish  close  re-  an  election  of  directors.  Director.s 


70,  7.".  8k  127.  A  dividend  declaration  ’he  Dominion  .\ct.  is  not  dc- 1 


rights  of  the  organiser  by  means  i  sponsible  when  a  company  coni- 
ol  f  ontr.-u  is,  options,  or  outright  |  mencos  business  before  obsrn  ing  all 
puiehasr  of  some  of  the  essential  the  legal  formalities.  Equally  illc- 
piopprt>.  j-j,]  similar  circumstances,  is 

In  failing  to  establish  close  re-  an  election  of  directors.  Director.s 
lations  with  financial  houses  acting  fi-audnlently  arc  .lointly  and 
w  hich  would  be  of  ac-sistance  in  severally  answerable  therefor, 
c.arrj-ing  the  e/mipany  through  Eefebvre  \s.  Drouty  (IbiSi.Jl  Que. 
the  constnietion  stage  and  up  to  S.O.  490, 
the  point  where  securfiies  could 

be  sold  as  the  issues  of  an  cstab-  IVindiiig-np  Petilion  ant)  Onlcr. 


“Old  as  the  issues  of  an  cstab-  IVindiiig-np  Petifion  and  Order.  Domi 

M  inding-Iip.  petition  oppo.sed  by  or<)inary 
insunicicnt  estimates  other  credttor.s.  right  of  petitioner  to  PPnditure 


barred  from  raising  the  point  by  in- 1 
tervention.  j 

Eangevin  \  s.  .=(adlum  Company! 
(19171,  r.  1k5;  19  Q.  r.  n.  21.'.. 

CANADA’S  DEBT  | 
J^OW  $1,817,830,000! 

"^tt^  a. — Ordinary  expenditure  bv  I 


.<1IR  HERBERT  S.  HOLT 
A.  J.  BROTVX,  K.C. 

Lord  Benverbruok 
Robert  Adair 
L.  Aldred 
George  Caverhlll 
A,  frosblo 
Hon.  Curry 
-Hon.  R.  Dandnrand 
ti.  U.  Puggaii 
F.  G.  Poualdaon 
F.  F.  Jones 


F.  6.  Donaldson — General  Manager. 

11  PLACE  D’ARMES 


.  .  President 

.  Tice^Presideiit 
IVm.  Molson  Maephersoo 
C.  £.  ITelU 

E.  L.  Pease 
Hngh  Paton 
.Tas.  Redmond 

F.  Vr,  Ross 
Hon.  W.  B.  Boss 
A,  ILolg  Sims 
Stuart  Strathy. 


ing  month  of  lost  year. 


work  is  bv  some  discredited  becauBO  onwoi  1  estimates  other  creditors,  right  of  petitioner  to  penditure  standing  at  $43,486,090.;  includin'’  rail-wavs  and  car 

the  term  -ptximotion  -  h«  been  abTt  order,  whether  creditor  may  be  both  ---..at  ?^1.61^ 


miWplled  m  m^ny 

efforts  to  sell  worthies  ^  tSvf 'theiflre  llkSy  t^t^Jime  to-' 

honorable  promo  er  ®  gether  through  the  efforts  of  some 

in  which  eanltal  can  be  otter  Person  besides  the  original 
enterprise  In  P  promoter  who  if  he  haa  not  secured 

“f  ;  "  Su-  or  OWOM  ^ur  have  ho 

a.UoTHtheT..™o<  °r'™”otMlll.r  lo«l  claim  <o  a  oomml.alon. 
with  the  new  enterprise.  Often  he  Purchase  Ontrighf. 

has  a  general  knowledge  of  similar  promoters  and  the  financiers 

undertakings  so  that  he  grasps  .^^king  with  them  have  ample 


I  in  \iew  not  only  fixed  capiial. 
but  also  working  capital  and  IliT 
necessary  expenses  of  selling 
securities. 

Recent  Company  Law  Caaea, 

DIVIDCM'^. 

Illegal  dividend,  ficiiiiour  pr-.n'-s, 
rpimbursenient.  liot/dc.  EC',  lii:2. 


quickly  the  possibilities  of  the  new  problem  1*  simplified.  In  1 

business.  He  then  forms  the  ,  ‘iTnany  cases  a  number  of  plants  are 
ancial  plan,  securing  ®P“®njs,  in- ■  price  fixed  with  one 

corporatmg  company  and  |  gnufacturer  being  unknown  to  the 
ting  ready  to  sell  securities.  7,  ®  I  others.  A  large  personal  risk  w  a,« 
third  step  is  ’^blch  would  be  avoided  m 

for  enough  capital  td  finance  the 

company  j  Often  each  concern  to  be  taken  In 

not ' Pemua'led  to  give  an  option  for  a 
Too  I  limited  period  at  a  fixed  price  and; 

thorough  with  the  result  that  .^1  '  enough  options  are  secured,  a 

culations  of  P*'°*P®''**' I  definite  proposition  is  put  before  the  , 
and  of  the  amount  of  ca.pital  re- 

quired  arc  Incorrect.  Slipshod  •  _ •.  I 


ing~  of  capital  then  there  Is  the  they  could  not  compel  Mr.  Ryan  to  "-ith  financial  houses  acting  fiaudulcntly  arc  .iointly  and  aiAiif  OOrt  Ann  sWpyard  employers  who  were  parttBS 

stage  of  shaping  the  plan  so  as  to  carry  out.  "  ■''ould  be  of  ac^sistance  in  I  severallv  answerable  therefor,  '  I  NOW  SI .81 7  830  000  Robertson  wage  agreemast 

raise  the  required  capital  through  „  .  earring  the  wnipanv  through  Eefebvre  ^s,  Drouty  (191S),  5|  Que.  I  I , W I  f  ,  si , .830,ti9(V  J- -have  refused  to  be  bound  by  th*t 

the  sale  of  securities  which  process  ProtecUon  of  Promoter.  the  construction  stage  and  up  10  s.C,  49o.  '-.C  -  4 ,  of  pub  he  fdl-  pact  Claiming  that  It  went  out  «f 

"^ThcTromoter^flndran  opportun-  ^  D  intlittg.,.,.  Petition  and  Onlcr.  the ‘Dotnimon‘^lasrmXh”'l'SecdH^' treaty. 

liking  with  each  other  about  the  in  \iew  not  onlv  fixed  canital  I!?,  .Jva  w  1  ^  It'  " f-a  528,k0i  .000,  while  the  ex-  New  M>gtminster.—J.  R.  Grant  of 

roposal  Later  if  the  plan  is  at-  but  also  working  canital  and  th-e  "htleaeie-  bea\.  expeuuliturc.  howevei ,  i.s  laice- ,  during  the  corresponding  j  the  Imperial  Oil  Company,  told  tlja 

a^ve 'thev  arc  likely  to  come  to-  necessarv  cx^cs  of  "ell  k,  period  last  year,  was  $10,120,000.  local  board  of  trade  that  the  Do! 

>ther  through  the  efforts  of  some  securities.  "  '  secuie  pajment  of  his  debt  is.  as  be-  on  .\o\ ember  1st  of  interest  on  M  ai  Current  revenue  during  the  eight-  minion  Government  was  planning 

her  person  besides  the  original  u  *  r  »  «_  i  month  period  was  $218,027,000,  as  the  expenditure  of  $40,000,000  on 

^moter  who  if  be  has  not  secu^  fompany  Law  CMefc  deblto  justitiae  to  a  wdnd-  period,  closing  with  the  end  of  No-  compared  with  $193,132,000  for  tba  Vancouver's  harbor.  He  urged  th^ 

Traefs  or  options  wnihaTe^  DIVIDCM.<t.  Iwa'JLr  nmite5%  TV  oTlT' corresponding  period  of  1918.  board  to  take  up  the  question^ 

irai  riaim  to  a  commission  in  1  j-  j  a  r  •  poidtioii.  Eiinited.  8  u  .\\  R.  _9i,  8  o.i.nno.  and  ordinary  expenditures  -  developments  in  the  Fraser  which 

gal  claim  to  a  commission.  Illegal  dividend  fu  nnouc  p, s,  .\lia.  E.K.  4ko:  yet  as  bciw-oen  the  $202,536,000.  ,  nnnvPTanv  PiPT  could  he  made  available  for  deepTa 

Purchase  Ontrighf.  i-Pimbursenient.^  botidv.  (  ,i  ,  iii;i',  petitioner  and  the  other  creditors.  lurreasc  in  net  debt  during  Novrm-^  - — RET  I  SF,  ROBERTSON  PACT.  boats  by  the  spending  of  $3  000  OOfi 

If  the  promoters  and  the  financiers  M*''*']-  ■'’'7';  'di'idriid  ihere  is  no  such  ex  debito  right :  In  her  was  $32.063.00i'E  as  compared'  Victoria.— With  the  exception  of  The  matter  will  be  taken  un  with’ ths 

orking  with  them  have  ample!  P®’'*  'apuai  .“fork  of  the  re  ('riggirs’mc  t  oal  Co.  (I90ki,2rh.  with  $20,394,000  for  the  correspond-  the  Foundation  Company,  (he  local  federal  members  for  the  district. 


methods  may  do  great  injury  to  In¬ 
nocent  investors. 


Sometimes  the  "assembling"  la 
completed  when  control  has  been  ' 


.  .  1/  J  J  .w-.  ,v,.,.oi  secured  over  .some  one  plant  for  a 

It  has  often  *’*PPf ifr^esl  portion  of  the  proposed  combination! 
incidents  and  some  °7ni»h  which  is  considered  essential.  The 

careless  promoter  must  keep  himself  in  a 

cd  the  basis  for  ^  4”.  “  ,  position  of  mastery  or  he  cannot  ex- 

of  capital.  It  7 f'lJlT  1^^897  is  pect  any  large  compensation  for  his 
Malting  Company  “  remark  services  as  his  relation  to  those  he  is 

the  result  of  an  acddenUl  dealing  with  Is  not  that  of  one 

to  one  of  th  »  ....  _-„cBing  banker  or  financial  house  or  busl- 

a  conversamn  held  while  crossing  ^ggociatc  to  another  hut  rathe,  , 

Boston  Commo  ■  ahiiinin*?  Cvo  a  buyer  and  seller  of  something  hav- 

■  laT^  u  the  of  Srifs  m’  inS  no  fixed  value.  The  promoter  is  ' 

at  thA  fahiA  f\f  trylug  to  gct  OS  much  a£  possible  i 

p^r^^pnt^D^esse^r  of  the  Trust  Com-  and  the  owner  of  the  properUcs  or  | 
President  Dress  (who  was  of  the  cash  going  into  the  new  busi-  ; 

?'“hrr.t?  “ ““ "" 

ing:  "WTiy  don’t  you  buy  the  for  hi^ef. 

Bethlehem  plant”  Less  than  three  Preliminary  Financing, 

weeks  after  Mr.  Schwab  had  agreed  fUs  promoter  muat  aarly  find  con- 


Bethlehem  plant”  Less  than  three  Preliminary  Financing, 

weeks  after  Mr.  Schwab  had  agreed  fUs  promoter  must  sarly  find  con- 

10  turn  over  the  ehares  of  hla  com-  sections  who  will  supply  the  need- 
panr  for  $10,000,000  collateral  trust  funds  and  as  a  rule  seeks  a  fln- 
bondfi.  $10,009,000  preferred  and  $10,-  uncial  house  or  group  already 
000,009  common  shares.  familiar  with  the  business  contem- 

Anierican  Bicycle  Company  (1898)  plated.  The  securing  of  options  oi¬ 
ls  the  result  of  chance  remark  of  purchase  outright  of  property  will 
J.  J.  .McCook  a  prominent  lawyer  call  for  the  necessity  of  forming  a 
to  A.  G.  Spalding  a  bicycle  manu-  syndicate  ♦ith  the  agreement  that 


“Have  you  observed  the  move- 
n^i^Dt  towards  combinations  ap¬ 
parent  everywhere?"  asked  Mr. 
•McCook.  "Yes"  was  the  reply. 
"Have  you  ever  thought  of  the 
possible  application  of  the  com¬ 
bination  idea  to  the  bicycle  In¬ 
dustry?"  "Not  seriously."  "1 
w-ish  you  would  think  it  over; 
It  seems  to  be  working  in  many 
eases." 


repajment  is  to  be  made  as  soon 
as  the  promotion  Is  successful.  In 
the  earlier  stages  the  promoter 
would  get  together  a  small  s>Tidlcale 
among  his  personal  friends  who 
■would  share  with  him  the  risks  and 
profits  of  the  promotion.  Ordinarily  1 
financiers  would  not  take  part  until  - 
purchase  on  a  large  scale  was  called 
for. 

tvhen  the  period  of  derelopmant 
and  construction  begins  or  during 
the  time  of  waiting  (when  the  busl-  1 


,  1  I  V..  ness  is  such  that  It  cannot  at  once 

The  preliminary  analysis  has  offered  to  the  public)  the  asslst- 
liccn  best  standardized  in  public  financiers  will  be  needed. 


utilities.  Figures  arc  given  for 
r.mount  of  gross  earnings  which  may 
be  expected  from  a  given  population. 
The  following  figures  were  com- 


A  new  company  Is  to  put  up  a 
plant  costing  $1,000,000  with  ma¬ 
chinery  and  equipment  worth  $500.  ; 


piled  T  L.  R.  Nash  of  Stone  and  000.  There  is  no  question  of  the 
Webster  Engineering  Corporation:  “ale  of  the  output.  It  ma>  be  po^ 

Electric  light  and  power  com-  s'bie  to  laise  the  full  amount  of 

iHi.  naniia!  at  ihp  beginning  and 


panics,  $3.00  to  $6.99  per  capita. 


Gas  companies,  $2.00  to  $6.00  per  spend  it  gradually  but  often  this  is 
^_jj.  ^  not  possible.  The  usual  plan  is  to 

Electric  street  railways  in  small  Place  a  mortgage  on  the  ' 


cities.  $4.09  to  $5.90  pei-  capita,  acquired  and  to  be  acquired  and  to 
Electric  street  railways  in  large  issue  bonds  which  will  be  saleable  , 
cities.  $7.90  to  $10.90  per  capita.  «‘^n  the  property  has  been  put  in  , 
Interurban  railways.  $6.99  to  a  position  to  turn  out  a  saleable  pro-  | 

$10.00  per  capita.  duct.  The  bonds  may  in  the  mean-' 

In  contrast  Investing  upon*  an  time  be  deposited  with  bankers  aa ; 
uncertainty  is  shown  in  the  case  of  security  for  short-term  loans.  Gen- 
the  Sardine  Company  which  some  orally  the  bonds  are  delivered  as 
years  ago  put  up  a  half-million  dol-  construction  goes  on.  so  that  the 
lar  plant  near  St.  John.  N.  B.  The  bank  may  not  have  on  hand  a  great 
plant  was  modern  and  efficient  and  niany  bonds  representing  an  un- 
it  vas  expected  M-ould  give  large  finished  plant.  In  cases  the 

profits.  Unfortunatelv,  for  a  period  hank  would  also  ask  for  the  pewonal 
of  two  or  three  years  the  sardines  underUking  of  those  interested.  In  ^ 
did  not  run  and  the  company  went  ^his  way  a  business  ran  be  financed 
into  liquidation.  Soon  after  the  fish  though  the  promoter  and  his  ; 

became  plentiful  but  too  late  to  help  friends  may  have  very  limited  funds 
the  company.  Careful  preliminary  up  to  the  point  w-hen  the  sale  of  se-  ' 
investigation  would  have  probably  curitles  to  the  public  gives  the  re¬ 


saved  this  loss  to  the  investors. 

"Assembling”  a  Proposition. 

New  enterprises  are  often  pro- 


quired  capital. 

Foresight  in  Providing  Funds. 

A  common  and  dangerous  error 


moted  in  a  casual  way  A  manu-  ig  starting  with  not  enough  capital.  | 
facturer  A  wished  to  join  forces  with  xhe  company  makes  a  fine  start  and  1 
a  large  company  or  sell  out  to  it.  drives  promise  of  large  profits  and 
A  met  a  broker  and  promoter  B  who  then  is  in  trouble.  Credit  is  not 
was  acquainted  with  a  second  pro-  generally  easy  to  get  when  a  new 
moter  C  w  ho  B  thought  could  put  company  applies.  TVhen  a  new  Issue  1 
through  the  plan  A  had  in  mind,  of  stock  is  offered  the  public  are  | 
B  took  A  over  to  C  .s  office,  intro-  apt  to  be  skeptical.  A  plan  which 
duced  him  and  explained  he  would  is  only  an  idea  and  has  not  been 
now  leave  the  transaction  to  be  car-  troubled  by  the  rcver.ces  often  met 
ried  on  by  C.  B  expected  to  be  taken  with  even  by  the  soundest  projects  | 
care  of  if  the  business  was  com-  appeals  to  the  Imagination  and  often 
pleted.  Later  when  the  plan  had  commands  capital  -with  case  while 
been  carried  out  the  question  arose  the  same  businc&.s  a  year  later  when  | 
as  to  Bs  compensation.  A  mere  substantial  progress  has  been  made! 
suggestion  or  an  introduction  has  no  longer  appeals  and  new-  capital  ( 
no  great  commercial  value  but  B  oftener  than  not  Is  raised  with  dlffi- 1 
felt  that  without  him  A  would  not  culty  if  at  all.  The  investor  when  ! 
have  done  the  business  and  that  he  tJie  second  appeal  Is  made  look  very 
B  xvas  entitled  to  a  large  part  of  the  critically  at  the  proposal,  while  in 
profits.  B  should  have.  arrMged  with  the  first  place,  more  was  left  to  the 
C  for  a  definite  proportion  of  his  imagination.  Experienced  promoters 
commission  ingjgt  on  the  necessity  of  raising  at 

In  the  New  Jersey  courts  (1912)  first  enough  capital  including  ample 
an  Interesting  case  was  decided  working  capital. 


which  shows  the  necessity  of  a 
promoter  protecting  himself  by  a 
written  agreement.  Harry  C.  Has- 


Worklng  Capital. 

It  is  not  easy  to  estimate  correct- 1 


kins  claimed  to  be  the  originatcr  of '  cash  capital  needed.  Ama- 

the  scheme  to  unite  all  the  inde-  four's  often  underestimate  even 
pendent  lead  companies  not  in-  company  i.s  to  buy 

eluded  in  the  National  Lead  Com-  Properties  at  a  fixed  price  and  turn 
pany.  He  went  to  Thomas  F  *  staple  article  which  will  sell 


Ryan,  the  well-known  finaacler.  and  readily.  They  neglect  to  raise  the 
enlisted  his  support.  Mr  Haskins  required  working  capiul  and  fall  to 
charged  that  Mr.  Ryan  ’  and  his  ^or  incorporation  and  selling 

friends  after  getting  from  him  all  necessary  to  sell  the  capi- 

th^  information  they  needed,  made  stock  and  commence  business 
use  of  his  (Haskin's)  knowledge  of  f  aoses  of  Fgllure. 

the  lead  husines.s.  resulting  from  It  will  generally  be  found  that 
ycar.s  of  study,  and  then  froze  him  the  failure  was  caused  by  cne  or 


c 


BEST  IN  RETROSPECT— 

—BRIGHTEST  IN  PROSPECT 


Looking  backward,  you  find  no 

other  tire  has  a  record  for  effi¬ 
ciency  to  compare  with  “  Dunlop.** 

Looking  forward,  you  can  gauge 
by  the  improvements  of  the  past  that 
nothing  new,  nothing  vitally  different, 
will  escape  the  Dunlop  designers. 

Many  of  the  processes  still 
used  by  others  in  making  Cord  ^ 
Tires  were  abandoned  by  us 
for  our  present  “  best 
[  Cord  Tire 

^  I  method." 


A  try-out  of  Dunlop  Cord  Tires^ 

“Traction**  or  “Ribbed** — brings 
home  to  you  the  truth  of  our  claims. 

ALL  SIZES— 30  x  3’/2  to  37x5. 

In  stock  at  Garages  and  Tire  Dealers. 

Dunlop  Tire  &  Rubber 
Goods  Co.,  Limited 

Head  Office  and  Factories: 

m  \l  U  BRANCHES  IN  THE  LEADING  QTIES 


/Jf  ^  V/  “ 


tel 


I 


i  Laurentide  Company 

Limited 

GRAND'MERE,  :  QUE* 


Manufacturers  of  Ground  Wood,  Sulphite  Pulp, 
Wood  Boards  and  Newsprint  Paper 


St.  Maurice  Paper  Co.,  Limited 

BOARD  OF  TRADE  BUILDING 

MONTREAL 


Ground  Wood 
Sulphite  Pulp 
Kraft  Pulp 
News  Print  Paper 


Limited 


East  Angus,  Compton  County,  Quebec 


Manul'auturcrs  of 


Newsprint,  Kraft  and  Manila  Papers 

Boxboard,  Sulphate  and  Groundwood  Pulp 

Mills  at  East  Anf^ag  and  Dromptnnsille,  Que. 

Domestic  Enquiries  Should  be  Addressed  East  Anims,  Que.; 
European  Enquiries,  W.  t'.  POWERS  &  CO.  LTD., 

180  Fleet  Street,  Loudon,  E.C.  (4.) 


CANADIAN  EXPORT  PAPER  COMPANY  LIMITED 

SUN  LIFE  BUILDING.  MONTREAL 

Bepreseotuig  excInslTely  for  export  the  following  mills:— 

Belgo  Canadian  Pulp  &  Paper  Co.  Limited.  Mills  at  Sliawintgan 
Falls,  Que. 

Brompton  Pulp  A  Paper  Co.  Limited.  Hills  at  East  Angus,  Que. 
Lanreatlde  Company  ,  Limited,  Mills  at  Orand  Mere,  Que. 

Price  Bros.  A  Co.  Limited.  Hills  at  Kenogami,  Que  . 

St.  Maurice  Paper  Co.  Limited.  Mills  at  Cap  Madeleine,  Que. 
ProTincial  Paper  Mills  Co.  Limited.  Mills  at  Mille  Roches,  Thorold 
and  Georgetown,  Ont. 

Howard  Smith  Paper  Millg  Llmite«L  Mills  at  Beaiihamois  and 
Crabtree,  Qne. 


J.  R.  BOOTH 

Manufacturer 


Wholooalo  Lumber  Yard 
and  Factory 
BURLINGTON,  VT. 

OibieAderM* 

-maotn  Ottawa- 

Wettera  TtelM  Coe* 


LUMBER 
PULP  PAPER 
SULPHITE 
AND  CARDBOARD 


OTTAWA,  -  Canadei 


The  Donnacona  Paper  Company, 

limited 

Manufacturare  of 

NEWSPAPER,  SULPHITE 
and  MECHANICAL  PULP 

Donnacona  ...  P.Q. 


BECOME  A  REGULAR  READER 

*****  "  '••ala*  weair  «eUwy  to 

HBoaDRAMSAJL  moBS  TVBusHijrc:  oa.,  lanriiD. 


OMO  m  yetoi  an  tor  alz  BMaA*  la 
n  7».  Anr  ala  toaartn,  la  Taltoe  gtotoa 


aae  ItaaaT  Or4cia  aerakto  to  ae 


THE  nNAITCIAL  TEMES,  MONTREAL,  ^DECEMBER 


The  Expansion  of  Canadian 
Pulp  and  Paper  Industry  , 

“SKVlE&lsPANisn'livF issues  and  ; 

ABITIBI  STOCK  MADE  NEW  HIGH  I 

>ow  in  Progress  in  Connection  aaamnwna  i 

PRICE  RECORDS  DURING  WEEK! 

ge,  together  with  the  abnormal 

tiling  prices,  has  of  recent  years  - - 

ale?  ’"ScSiSirih;  Activity  in  the  Pulp  and  Paper  Securities  Due  to  R^ization  On 

ounlry'^p°"sB  the  Part  of  the  Public  That  this  Industry  is  Going  to  De- 


I  Hoping  For  Snceess  of  Experiments 
Now  in  Progress  in  Connection 
IVith  Paper  Production. 

Melbourne,  Aua. — The  paper  short¬ 
age,  together  with  the  abnormal 
ruling  prices,  has  of  recent  years 
added  much  to  the  burdens  of  news¬ 
paper  proprietors,  particularly  the 
I  country  pi-ess. 

At  the  recent  annual  conference 
of  the  Country  Press  Association  the 
position  was  discussed,  and  the 
State  Premier  stated  that,  guided  by 
I  its  scientific  officers,  the  Government 
,  has  been  engaged  during  the  past 
!  eighteen  months  in  a  series  of  ex¬ 
periments  to  show  whether  the 
manufacture  of  paper  could  not  be 
carried  out  in  Australia. 


velop  on  an  Enormous  Scale  and  be  a  Potent  Factor  in 
Maintaining  Prosperous  Conditions  in  the  Country — World  j 
Shortage  of  Newsprint  Responsible  For  Advance  of  $10  to  | 
$15  a  Ton — Prospects  That  1920  Will  Be  Banner  Year  For ' 
Canadian  Companies.  ' 


manufacture  of  paper  could  not  be  The  excellent  ijosition  of  the  Can-  are  likely  to  reach  much  higher 
carried  out  in  Australia.  adian  pulp  aud  paper  iuduatiy  at  the  levels.  In  this  connection  it  may  be 

Material  for  the  production  of  pa-  present  time  had  its  reflex  on  the  pointed  out  that  with  the  turn  of  the 
per  had  been  sent  to  North  Amer-  Montreal  stock  market  during  the  new  year  the  annual  statement  of  the 
ica  for  testing  mirposes,  and.  al-  week,  when  the  securities  of  the  com-  pulp  and  paper  companies  will  start 
though  the  paper  produced  lia/i  nor  panics  forming  this  group  made  sub-  to  appear,  and  there  is  every  reason 
been  actually  recei\-ed,  cable  reports  stantial  advances,  some  of  them  to  to  expect  that  they  will  be  of  such  a 
of  a  most  satisfactory  nature  had  their  highest  prices  on  record.  favorable  character  as  to  furnish  a 

come  to  hand.  The  activity  in  these  issues  is  in-  plentiful  supply  of  bullish  ammuni- 


favorable  character  as  to  furnish  a 
plentiful  supply  of  bullish  ammuni- 


SAVE  $1,000,000 
TO  PAPER  INDUSTRY 


dicative  of  the  increasing  interest  tion,  which  combined  with  the  excep- ; 
being  taken  in  the  paper  stocks  by  tional  outlook  for  1920,  should  more  ' 
the  public,  as  it  is  becoming  more  than  ever  make  for  a  grea’ter  public 
apparent  every  day  the  great  part  interest  in  these  securities,  and  an 
this  business  is  to  play  in  the  future  enhancement  in  market  prices. 


of  Canadian  prosperity. 

Not  only  are  plant  extensions  be- 


Brompton  Polp  and  Paper  Company 


Developmenl  of  Sulphide  Dikes  i  carried  out  on  an 
Throughout  Northern  Ontario  thus  furnishing  ad 

..  I,  i-i-  .  .  1  u  I  ployment  to  a  large  po 

Would  Lliniiiiate  Sulphur  j  country’s  workers,  but 
Importatiotis.  |  comin.g  into  the  coitntry 


New  High  for  Spanish  River. 

Of  this  group  Spanish  River  at- ; 


ing  carried  out  on  an  important  tracted  the  greatest  attention  during , 
scale,  thus  furnishing  additional  em-  the  week,  the  exceedingly  large  turn-  j 
ployment  to  a  large  portion  of  the  over  in  this  issue  causing  an  advance 


vvniiio  r.iiniiiiate  nnipniir  j  country’s  workers,  but  the  money  which  put  the  price  to  its  highest 

Importafiotis,  i  comin.g  into  the  country  in  payment  point  on  record,  the  number  of  shares 

(ITom  Oor  Special  rorrespoiident.)  products  is  of  such  substan-  traded  i.i  totalling  over  2t).'J00.  The 

Cobalt  —The  extensive  use  of  sul-  I  assist  to  a  very  preferred  stock  in  dealings  of  slight- 

(  obait,  rue  extensiv  use  or  sui  i  j^atenal  extent  in  the  maintenance  )y  over  4.O00  shares,  also  made  a  new 


phut  in  connection  the  ma  u  j  prosperous  situation  existing  high  price  record  As  this  coninanv 

lacttire  of  paper  throughout  Canada  ,i,np  anri  it  wilt  nn  lecora.  as  ints  loiiipanv 

Tioinfed  to  hv  a  nmniincnt  minin<r  present  time,  and  it  will  no  ,s  the  largest  producer  of  news- 

^  pointed  to  bj  a  prominent  m  in„  fjo)ii,t  prove  an  important  factor  in  print  in  the  Dominion  its  nosition  , 

man  as  sufficient  teason  for  a  respect  for  a  long  time  to  come,  jp  view  of  the  circumstances  alrcadv  ^ 

•  thorough  investigation  of  the  po.s-  I  nevamnlcH  in  view  or  ine  tiici^siances  aiieaav 

sihiiiticR  nf  the  cnmmerciaiiration  I  nexanipitd  rrosperii.v.  related  in  this  articel,  is  particu- 

islbinties  or  tne  commercialization  gpowiag  interest  on  the  part  larlv  encoura-ing  and  accounts  r- 

,  sulphide  of  the  public  is  not  surprising  when  doubt  for  the”  active  public  interest 

which  occur  In  vanoiis  parts  of  the  .V,,.  ,u„  oouoi,  loi  lue  acme  puoiic  inieresi^ 

districts  of  Temiskaming.  including  1'" .Irinl  arrangements 


man  as  sufficient  reason  for  a 
thorough  investigation  of  the  po.s- 
Islbilities  of  the  commereialization 


Whitney  township  at  Porcupine, 
Otto  and  Eby  towrnships  in  the  Kirk- 
j  land  Lake  area,  as  well  as  a  pyrite 
dike  south  from  Larder  Lake. 

!  Sulphur  Content  40  P.C. 


newsprint  manufacturing  companies  completed  for  the  elimination  of  the  j 
are  facing  a  period  of  unexampled  preferred  dividend  indebtedness,  and  ' 
prosperity,  due  to  the  shortage  of  with  the  placing  of  the  senior  issue  | 
newsprint,  w  hich  is  of  world-wide  on  g  regular  dividend  basis,  the  way  i 
character.  It  will  be  recalled  that  w’ill  be  paved  for  action  on  the  com- ^ 


!  Sulphur  Content  40  P.C.  |  during  the  war  price  restrictions  ap-  mon  stork,  a  development  which  will 
According  to  reports  from  the  i  PH®^  by  ibe  Canadian  Government  pome  the  quicker  because  of  the  ex- 
owners  of  .such  properiie.s.  the  sul-  j  proved  a  serious  handicap  to  the  ,  eiient  earnings  in  store  for  the  com- 

phur  content  of  the  ore  in  some  business  of  these  companies.  Now  pany. 

cases  runs  upwards  of  40  p.c.  i  fbe  situation  is  changed  and  with  the  Bromptoii's  Dividend  Prospeels.  ! 
;  rt  is  pointed  to  as  being  quite  re- 1 demand  e.visting  for  the  pro-  Brompton  Pulp  &  Paper  with  t pans- * 
I  markable  that  with  such  indicaten  duct  of  the  Canadian  mil  s.  especially  jettons  of  about  9.000  shares  was 

1 1  resources  at  home,  that  the  oonsum-  In  the  United  Stales  the  'ar’ous  activity,  the  price 

ers  of  sulnhtir  should  find  it  neee.s.  manufacture! s  are  In  a  position  ...i.v,;.,  « 


ers  of  sulphur  should  find  it  nece.s 


to  within  a  point  of  the  rr- 


sary  to  import  the  article  from  the  charge  practically  whatever  price  attained.  The  out- 

j  United  Stales.  they  plea-se.  However  it  ts  not  likely  in  the  dividend 

i  It  has  been  intimated  that  pro-  tha  any  drastic  marking  up  of  prices  this  stock  from  the  preesnt  rate 
vided  the  Northern  Ontario  de-  take  place,  though  as  in  the  case  5  ^ 

posj^  could  be  worked  with  com-  of  other  commodities.  legulated  by  jj,  predicted  for  the 

.  mcrcial  siicces.s  and  be  made  to  com-  |be  law  of  supply  and  demand,  there 

;  pete  with  the  imported  article  as  bound  to  be  a  gradual  advance  in  nni-oniidu 

regards  price  and  an  assured  .«up-  Pt’i®®s.  and  1920  bids  fair  to  be  tiie  Lanrent  de  Sfrong. 

Illy,  the  cost  of  producing  news-  biggest  year  in  the  historv  of  Cana-  ^  “'^5*  developed  an  active 

1  print  in  this  counirv  could  be  re-  dian  newsprint  manufacturers.  maikcf  for  Laurenttde  during  tbe 

^luced  by  about  a  $l‘  a  ton.  '^arger  Laniings  Assured. 


Laurentide  Strong. 

There  also  developed  an  aelive 
market  for  Laurentide  during  tbe 
week  which  carried  the  price  up  to. 


•  I  ,n  fact  the  new  year  is  likely  to  'Ls  fonner  high  records,  the  buying 

i  Saving  of  $1, 000,000.  ,epn  a„  advance  of  from  .$10  to  $1.^  a  being  induced  by  the  anticipation 

f  ft  is  an  intere.sting  fact  that  the  ton  in  nffwsprint,  which  is  a  very  im-  i^bat  action  in  regard  to  the  splitting 

;  Dominion  of  Canada  is  now'  prodtic-  poitant  development  for  companies  '*0  of  the  shares  will  not  be  long  de- 
ing  newsprint  at  the  rate  of  approx-  producing  all  the  way  from  luu.uoo  layed.  Paniculars  in  connection 
iniately  2,775  tons  daily.  This  is  at  to  ISO.OOO  tons  a  year.  In  addition  "’bit  this  development  have  already 
•  the  annual  rate  of  not  far  under  one  the  paper  producers  vvill  also  reap  been  discussed  in  these  columns, 
million  tons  and  would  indicate  the  large  benefit  from  the  present  ex-  Ahitihl  Touched  200. 

!  possibility  of  saving  about  .$1.00(1,-  change  situation,  since  American  Abitibi  was  another  issue  of  this 

000  to  the  industry,  in  addition  to  money  is  now- at  a  premium  of  eleven  group  to  make  a  new  high  record,  the 
the  upkeep  of  a  number  of  success-  per  cent,  aiid  hy  far  the  greater  por-  price  getting  to  the  200  mark,  on 
fill  mining  enterprises  within  our  tion  of  the  Canadian  output  of  new's-  transactions  of  about  2,000  shares. 

I  own  borders.  print  is  exiiorted  to  the  United  Riordoti  also  made  a  substantial  gain , 


The  situation  appears  to  offer  lat-  States 


itude  for  investigation  and  expert-  Higher  Priees  for  Storks,  Howard  Smith  Paper  was  quiet  but 

'  ment  to  the  end  that  the  newsprint  Under  the  circumstances  it  is  not  firm,  and  only  25  shares  of  Provin- 

jand  the  mining  industry  could  both  .«;uri)rising  that  the  securities  of  the  cial  Paper  sold  during  the  week,  the 

,  derive  benefit  from  any  .siieerssful  pulp  and  paper  companies  are  ex-  price  ranging  from  79  to  80.  N.  .\. 

!  re.sult  accomplished.  hibiliiig  unusual  strength,  and,  given  Pulp  varied  fractionally  on  sales  of 

I -  favorable  market  conditions,  prices  about  l,70il  shares. 

SOUNDS  A  WARNING  1= - - - - 

ON  PAPER  SHORTAGE  AUTO  PLANTS  KIT  j  supply  will  permit  of  operation  for 

;  several  days. 

- -  DV  Elliri  CUODTAOF  officials  of  Ford  Motor  Co.  claim 

George  F.  Steel,  President  Canadian  DI  rUtL  wnUllI  AUL  sufficient  fuel  on  hand  to  operate 

i  bxport  Paper  Co.  Talks  on  their  own  power  plant  "for  the  im- 

I  Paper  Situation.  -  mediate  future.’’  Branch  plants 

I  That  newspaper  publishers  on  this  Detroit.- The  settlement  of  the  have  not  been  working  full  ca- 
;  side  of  the  Atlantic  must  look  sharp-  coal  strike  moans  a  lot  to  the  auto-  pacify. 

j  ly  to  their  supplies  of  newsprint,  is  inol>ilc  industries  of  Detroit,  which  Wilson  Body  Co.  will  augment  its 

I  the  warning  uttered  by  Geo.  F.  Steel,  have  iii  aetieally  all  been  forced  by  store  of  coal  with  wood  and  with 
:  President  of  tbe  Canadian  M.xport  Ihc  tuel  shortage  to  close  their  power  obtained  from  outside 
Paper  Company,  who  has  returnt'd  <0  plants  entireJy  or  partially,  throw-  sources,  and  no  immediate  lay-off  i.s 
^  Montreal  from  g  brief  visit  to  Great  ing  out  of  employment  50.9(10  to  anticipated. 

Britdiii.  60.000  workers.  Several  plants  an-  At  Pontiac,  Michigan.  Oakland 

"There  is  a  world  shoria.ge  of  pa-  nouneed  last  week  end  that  they  Motor  Car  Co.  and  General  .Motors 
per.  everywhere  it  is  the  same  tale,"  would  not  reopen  until  the  coal  Truck  Co.  posted  notices  of  in- 
lip  said.  "There  is  plenty  of  oppor-  question  is  settled.  definite  suspension, 

tunfty  to  sell  paper,  but  tJie  difficulty  Nearly  all  the  automobile  plants  General  Motor  officials  at  Flint 
is  to  meet  tbe  demand.  Publishers  get  their  power  from  Detroit-Edison  declare  they  are  not  greatly  worry- 
on  this  side  will  ha.ve  to  face  the  Co.,  hut  with  that  company  unable  to  ing  over  the  coal  situation.  A  state- 
sltuytion;  otherwise  there  are  going  furni.sh  the  automobile  factories,  ment  issued  last  week  said:  "The 
to  1  e  some  suspensions  of  papers  which  are  classified  as  non-cssen-  coal  shortage  is  not  yet  threatening 
very  soon  if  they  don’t  take  warn-  tials.  with  sufficient  power,  there  any  shut-downs  of  our  factories,  on 
in?  ”  was  no  alternative,  and  closing  account  of  the  season.  At  our  power 

As  to  the  sltuatloa  on  the  other  notices  were  posted.  plant  our  present  supplies  will  last 

side,  Mr.  Steel  frankly  said  that  In  On  Saturday  last  the  Hudson  a  minimum  of  eight  weeks.”  Ap- 

the  compass  of  his  short  visit  he  Motor  Co.  closed  down  until  further  proximately  25,000  men  arc  emplov- 

I  could  scarcely  be  expected  to  have  notice.  ed  by  General  Motors  Co.  at  Flint. 

had  time  to  take  much  stock  of  Caiiitl.ac  Motor  Co.  announced  that  - 

things.  He  admitted  that  the  English  the  factory  would  operate  on  a  half-  WH.ALEX  PULP  DETELOPMENTS. 

!  newspapers  which  durl^  war  time  schedule  at  least  three  days  per  Victoria.-The  Whalen  Pulp  and 
I  had  shrunk  down  to  two  or  three  week.  Paner  Mills  Ltd  are  now  in  active 

1  pages  owing  to  tlm  great  dearth  of  All  Detroit  plants  of  Studebaker  o^lu^  The  Siera  L 

I  paper  had  started  to  grow  ag^.  and  Corporation  closed.  ^  ^  three  plants,  one  at  Mill  Creek. 

!  The  Times  which  was  a  forty-page  closed.  .  one  at  Port  Alice.  Port  Alice 

I  wishing  to  attempt  operating  ^niplovs  500  hands,  turns  out  70  tons  i 

I  English  PiibUshen  Carefnl.  m  a  one-fifth  power  supply  the  Tm-  pyjp  and  200,000  feet  of  lumber 
I  “The  English  pnblteher  seems  to  company  also  has  nine 

show  some  good  sense  and  sound  logging  camps  on  Quatsino  Sound 

I  .iudgmeuL  because  he  does  not  at-  ^'s^lssed  14.000  men  until  fur-  and  has  brought  Davis  rafts  from 
1  tempt  to  drive  his  automobile  at  mainland.  Coal  is  at  present 

I  sixty  miles  a.n  hour,”  which  figure  isono  used  by  the  company,  but  a 

I  of  speech  was  taken  to  mean  that  the  ^  is  being  driven  through  the 

!  American  publisher  is  using  up  all  ,  Motor  Co  which  closed  mountain  tapping  Victoria  I,ake 

:  his  material  without  any  regard  for  ft, which  will  give  over  300  feet  head 
I  the  future  famine.  Mr,  Steel  told  of  power,  dispensing  with, 

a  statement  made  to  him  by  a  Winni-  J?  ii’iio  claim  to  have  suffl-  the  steam  plant. 

peg  editor  who  on  returning  from  the  supply  them  for  sev-  ^ - 

other  side  had  declared  that  "it  was  MINING  COMPANIES, 

a  disgrace  Bind  a  humillaflon  to  find  An  indication  of  the  revival  of 

out  how  much  better  the  British  pub-  ®’  -  in  gold  and  silver  minin- 

Ushers  handled  their  business  than  ^^enmi  ARRms^which  de£nd?  on  country  is  shown  by  i 

iSfr"?.' Sri'S  SOFT'S  S 

.'SoToo''"'  ?h,’‘x„7.rss,o"MT,“„nTx: 

tb.  olbor  oldo  .  as  ,ba,  .bo  Ensll.b  Cor  cir  "S.  ...  UokoJi  oi  ' 

publishers  were  not  afraid  Of  the  ad-  thev  wR!  not  suffer  ”mmtdiate“v  at  $2,000,000;  The 

vertlsers,  but  faced  the  situation  re-  not  sun  aieiy  pe^jpral  Mining  Co.  Ltd..  Port ' 

sohitely  by  not  hesitating  to  put  up  '  -  Arthur.  $40,000,000 ;  International  i 

advertising  to  a  rate  of  a  dollar  a  the  price  in  London  was  about  eight  Pyrite  Co.  Ltd.,  Toronto,  $1,000,000; 
line  in  order  to  make  np  for  reduced  cents  per  pound,  and  in  the  first  half  Watchnum  Mining  &  Milling  Co.’, 
space.  Apparently  the  advertiser  was  of  next  year  the  price  to  the  United  Dryden,  Ont.,  $500,000  and  the  Iowa 
not  thereby  driven  away.  Stales  coiisumer  w  ould  be  four  and  C.anadian  Mining  Co.,  Dresden,  Ont., 

Regarding  prices,  Mr.  Steel  saidj  a  half  cef  ts  a  pound.  140,000. 


the  United  Uiordoti  also  made  a  substantial  ,?ain , 
and  Wayagamack  moved  higher, 
forks.  Howard  Smith  Paper  was  quiet  but ' 


AUTO  PLANTS  KIT 
BY  FUEL  SHORTAGE 


Detroit.- The  settlement  of  the 
coal  strike  means  a  lot  to  the  auto- 
Imol'ilc  industries  of  Detroit,  which 
I  hav  e  Iii  aetieally  all  been  forced  by 
I  the  fuel  shortage  to  close  their 
I  plants  entireJy  or  partially,  throw¬ 
ing  out  of  employment  50.000  to 
60.000  workers.  Several  plants  an¬ 
nounced  la.st  week  end  that  they 
would  not  reopen  until  the  coal 
question  is  settled. 

Neatly  all  the  automobile  plants 
get  their  power  from  Detroit-Edison 
Co.,  hut  with  that  company  unable  to 
furnish  the  automobile  factories, 
which  are  classified  as  non-essen¬ 
tials.  with  sufficient  power,  there 
was  no  alternative,  and  closing 
notices  were  posted. 

On  Saturday  last  the  Hudson 
Motor  Co.  closed  down  until  further 
notice. 

Caiiitl.ic  Motor  Co.  announced  that 
the  factory  would  operate  on  a  half¬ 
time  schedule  at  least  three  days  pet- 
week. 

All  Detroit  plants  of  Studebaker 
Corporation  closed. 

The  Detroit  Steel  Products  Co. 
closed. 

•Not  wishing  to  attempt  operating 
on  a  one-fifth  power  supply  the  Tin- 
kem  Detroit  Axle  Co.  closed. 

The  three  plants  of  Fisher  Body 
Co.  dismissed  14,000  men  until  fur¬ 
ther  notice. 

The  Dodge  Bros,  plant  closed, 
throwing  out  18,000  employees. 

Maxwell  Motor  Co.,  which  closed 
a  week  ago  for  inventory,  reopened 
the  middle  of  the  week,  according 
to  officials  w’ho  claim  to  have  suffi¬ 
cient  roal  to  supply  them  for  sev¬ 
eral  weeks. 

Northvvay  Motor  &  .Manufacturing 
Co.  closed,  being  unable  tp,  operate 
on  a  one-fifth  power  supply.  Con¬ 
tinental  Motors,  which  depends  on 
Detroit  Edison  Co.  for  80  p.c.  of  its 
power,  lays  off  800  men.  Hupp 
Motor  Co.  declares  effort  is  being 
made  to  operate  on  its  own  power, 
and  avoid  laying  off  1.600  men. 

Packard  Motor  Car  officials  say 
they  will  not  suffer  immediately 

the  price  in  London  was  about  eight 
cents  per  pound,  and  in  the  first  half 
of  next  year  the  price  to  the  United 
Stales  consumer  would  be  four  and 
a  half  Cel  ts  a  pound. 


from  coal  shortage,  as  their  present 
stippl.v  will  permit  of  operation  for 
several  days. 

Officials  of  Ford  Motor  Co.  claim 
sufficient  fuel  on  hand  to  operate 
their  own  power  plant  "for  the  im¬ 
mediate  future.’’  Branch  plants 
have  not  been  working  full  ca¬ 
pacity. 

Wilson  Body  Co.  will  augment  its 
store  of  coal  with  wood  and  with 
power  obtained  from  outside 
sources,  and  no  immediate  lay-off  i.s 
anticipated. 

At  Pontiac,  Michigan.  Oakland 
.Motor  Car  Co.  and  General  .Molor.s  . 
Truck  Co.  posted  notices  of  in- ' 
definite  suspension.  ; 

General  Motor  officials  at  Flint  ■ 
declare  they  are  not  greatly  worry¬ 
ing  over  the  coal  situation.  A  state- 1 
ment  issued  last  week  said:  "The. 
coal  shortage  is  not  yet  threatening 
any  shut-downs  of  our  factories,  on 
account  of  the  season.  At  our  power 
plant  our  present  supplies  will  last 
a  minimum  of  eight  weeks.”  Ap- ' 
proximately  25,000  men  arc  employ¬ 
ed  by  General  Motors  Co.  at  Flint. 

WHALEN  PULP  DETELOPMENTS. 

Victoria. — The  Whalen  Pulp  and 
Paper  Mills,  Ltd.,  are  now  in  active 
operation.  The  company  operates 
three  plants,  one  at  Mill  Creek. 
Howe  Sound:  one  at  Swanson  Bay; 
and  one  at  Port  Alice.  Port  Alice  , 
employs  500  hands,  turns  out  70  tons 
of  pulp  and  200,000  feet  of  lumber 
per  day.  The  company  also  has  nine 
logging  camps  on  Quatsino  Sound 
and  has  brought  Davis  rafts  from 
the  mainland.  Coal  is  at  present 
being  used  by  the  company,  btit  a 
tunnel  is  being  driven  through  the 
mountain  tapping  Victoria  I.Ake 
which  will  give  over  300  feet  head 
and  great  power,  dispensing  with 
the  steam  plant.  ' 

^E$V  MINING  COMPANIES. 

An  indication  of  the  revival  of 
Interest  in  gold  and  silver  mining 
throughout  the  country  is  shown  by  i 
the  ^  number  of  new  mining  com- 1 
panics  formed  during  the  past  few 
weeks.  Among  the  most  important 
of  those  recently  announced  are 
The  Premier  Gold  Mining  &  Ex-, 
ploration  Co.,  New  LUkeard.  On¬ 
tario,  capitalized  at  $2,000,000;  The 
Federal  Mining  Co.  Ltd..  Port  ' 
Arthur.  $40,000,000;  International  i 
Pyrite  Co.  Ltd.,  Toronto,  $1,000,000; 
Watchman  Mining  &  Milling  Co., 
Dryden.  Ont.,  $500,000  and  the  Iowa 
C.anadian  Mining  Co.,  Dresden.  Ont 
140.000.  j 


The  Spanish  River  Puip  &  Paper 
Mills,  Limited 

Head  Omoei  8AUI.T  8TE.  MARIE 


Mills  at 

SAULT  STE  MARIE,  ESPANOLA, 
STURGEON  FALLS,  ONTARIO.  ^ 

The  Largest  Manufacturers  Df 
NEWSPRINT  in  Canada 
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Look  For  It  In  All  Your  Office  Stationery 


THIS 

WATEBMABK  Vl  B 
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Howard  Smith  Paper  Mills  Limited 
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CHICOUTIMI  PULP  COMPANY 
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THE  E.  B.  EDDY  CO.,  LIMITED 
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IN  EVERY  LARGE  *CITY  IN 
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**That  Woman  *  * 

With  CATHERINE  CALVERT  in  the  leading  role, 
is  the  title  of  the  new  super-photoplay  feature 
which 

FILMS 

Incorporated 

COMMENCED  TO  PRODUCE  DECEMBER 
FIRST.  The  first  play  is  from  the  pen  of  Sabine 
W.  Wood,  author  of  “The  Quitter”  and  “The  Man 
Who  Saw  Wrong,”  and  assures  the  success  of  Films, 
Incorporated,  from  the  outset  of  its  career. 

And  speaking  of  earnings, 

•^BOBWISE”  Bays:- 

"The  profits  from  the  production  of  good  photo¬ 
plays  have  always  been  big.  I  don't  care  where 
you  live  or  who  you  are,  you  always  enjoy  a  good 
photoplay.  You  may  be  a  bank  president  or 
his  junior  clerk,  but  you  will  pay  the  price  for 
good,  clean  film  amusement.  That's  what  Films, 
Incorporated,  is  producing  now,  and  an  estimate 
of  earnings  based  on  very  conservative  deductions 
shows  that  Films,  Incorporated,  should  earn  60 
per  cent,  net  on  Its  total  capitalization  on  produc¬ 
tions  to  be  made  in  1920.  Say,  what  I  could  tell 
you  about  this  company  would  fill  a  book.  In  fact, 
it  has  filled  a  small  book  and  I  will  send  you  a 
copy  free  of  charge  and  without  obligation  on 
your  part.  You  know  there  are  one  hundred  and 
ten  million  people  In  the  United  States,  and  while 
I  can’t  see  you  all  I  can  tell  you  who  are  inter¬ 
ested  all  about  it.  So  clip  the  coupon,  mall  it  to 
me  today,  and  I  will  give  you  some  facts  that  will 
make  you  sit  up  and  take  notice." 

THOMAsliuGHi^^ 

25  Broad  St.,  New  York 

Gentlemen  : 

Please  furnish  me  with  full  facte  regarding  Fllme.  Incor¬ 
porated,  also  a  conservative  estimate  of  the  profits  I  should 

receive  from  an  Investment  of  t... . 

In  the  stock  of  this  company. 


I  Auth  orization  Allowing 
i  Giioup  Insurance  Likely  ■  j 
I  To  Help  Labor  Situation' 


The  FedfBr,-|!r  Department  of  Insur-sum  and  varies  with  some  policies, 
ance  at  Ott  aati*  uas  authorized  a  local  The  death  benefits  of  the  Standard 
I  insurance  coihpany  to  issue  group  Oil  Company  varies  with  the  term 
insurance.  TlK’  announcement  is  an  oe  service  with  a  minimum  of  $500 
important  oiie,  Its  effect  will  no  and  a  maximum  of  $2,000  and  is  from  , 
doubt  he  felt  W  the  Improvement  of  three  months  to  twelve  months’  full  1 


the  labor  ist  lation  throughout  Can-  pav  for  the  beneficiaries, 
ada  in  the  op  Hilon  of  labor  leaders.  These  policies  taken  out  by  em- 
ihe  majonly  of  persons  have  but  plovers  insure  all  their  employees 

i  UAZV  id^SIJ  anf  trhar  inanv.  „ 


aa  hazy  ideauof  what  group  insur-  for  the  term  of  service.  Should  an 
'  » K  ^  means  a  great  deal  employee  leave  his  position  he  is 

I  .u  and  employee,  entitled  to  continue  the  Insurance  in 

'  in  n  the  sifieme.  which  has  been  the  fonn  of  an  individual  policy  with- 
United  States  for  out  physical  examination  upon  the 
tho  h'  man  can  get  payment  of  the  premium  t  orrespond- 

ine  nenetits  life  insurance  for  a  ing  to  his  age  at  that  time  and  on  anv 
'  $3  issued  by  the  Insurance  com- 1 


Tho'  pany  except  tenii  insurance,  prond- 1 

finn  1  **  a  great  dem.and  ing  application  is  made  within  thirty 

®  f  anada.  who  real-  davs  from  the  time  he  leaves  the  ser- 
i/ed  the  bftpelJts  enjoyed  by  linns  in  vice 

Ssui'anro'^'ot^^^rlge^  -'n  .\ffraetive  Policy, 

until  rec^nxij,  that  permission  was  ttve^'TorL'T  policV%or7he 


the  Lnitetl  i^aies,  to  secure  group 
insurance  oor^?iage,  but  It  was  not 
until  recjenXljj  that  permission  was 
granted. 


"The  irrn«TT».  ii#  •  carncr  and  as  there  has  been  an  in- 

ance,’’  says  ;^well-known  aboJ°om-  r  Increasing  demand  from 

dal.  who  hms  made  a  studv  V  he  employee  our  company 

question  .as  u,pplled  to  a  number  of 

f<?  *  ani^dian  companie?.  said  an  of- 

1,5;.  '  ncia!  ,.t  ,b.  s,..  i.ir..  Tb.  I,ire 


protection  feu'  his  wife  and  Children 
Tlhe  average  i working  man  with  a 


i.s  the  first  Canadian  company  to  se- 


faeiiiv  nf  1  i  .  1  authority  from  Ottawa  to  com- 

'  ^  I  ’lienee  operat  ons  in' the  Dominion, 

spare  cash,  pa,  mg  to  high  rents  and  ,  ,  , 

the  old  faraiUar  high  cost  of  livUic  standard  groups  the  gross  cost 

and  althoOigh  aware  that  life  insur-  ^'’‘md  to  be  approximaiely 

ance  is  a  neea>sity  of  life,  has,  owing  cents  per  month  per  thousand  of 


to  circuniFta  lu 'cs  been  forced  to  omit  in^mauee.  Firms  usually  instire  eaeh 
taking  out  a.'policy  on  his  life.  Under  f’mpl'dee  for  an  amount  based  on' 
the  new  i-jy  item  just  announced  in  following  plans. 

Canada  a  vgirking  man  no  matter  'a>  A  flat  simi  such  as  a  minimum ' 
how  poor  “he  .may  be  will  get  a  res-  of  S500  or  a  maximum  of  $1,000. 
pcetable  funn-al  and  his  pay  enve-  lb)  A  sum  equal  to  one  year  s’ 
lope  will  be.  continued  for  a  year  salary  with  a  minimum  of  S500  and 
after  his  dila’lh  and  in  consequence  a  ma.\iraum  of  $3,000.  ' 

he  Is  made  a  better  workman  and  a  i  (c)  An  amount  graded  according  ' 


he  Is  made  better  workman  and  a  (c)  An  amount  graded  according  ' 
far  happier  Tniau  with  this  knowl-  to  tlie  length  of  service, 
edge.’’  The  insurance  may  be  payable  in 

IVhat  (ii5KAtp  Insurance  Means.  a  lumi)  sum  or  in  instalments.  Uni- 


City . State 


FOR  SALE 

Large  Engineering 
Property 

in  City  of  Montreal.  Modem 
construction.  Heating  Sys- 
tem.  Sprinkler.  Pressure 
from  larfre  high  Steel  'lank. 
Larfre  Itesenoir  for  Fire 
Pomps.  495,000  feet  of  ground 
with  Railway  Sidiugs.  and,  if 
desired,  other  3S2,500  feet 
with  Siding. 

Large  modern  Office  Build- 
ing,  etc. 

Full  particulars  from 

JOHX  FI>DL.4r,  Limited, 
136  St.  James  SU 

MOXTRE.4L. 
Phone,  Main  1907. 


Cobalt  &  Porcupine 
Stocks 

FLEMING  &  MARVIN 

“Members  Standard  Stock 
&  Mining  Exchange’  ’ 

BUILDING,  TORONTO 

CANADA  SHIPS 
GOLD  TO  NEW  YORK 


PAINT  COMPANY 
^HAD  BIG  YEARJ 


Group  llfls  iinsurance  is  a  form  of  P'-oyec.s  aic  required  to  be  in  service 
,  life  insurol.ile  which  insures  a  given  a  certain  length  of  lime  to  be  eligible  I 
number  of  eaiployees  without  rat'd!-  for  group  insurance  such  as  six 
j  cal  examinaihm,  written  under  a  mouths  or  one  year  thus  eliminating 
I  policy  jsEia.*d  \o  the  employer,  the  the  temporary  floating  help. 

I  premium  of  w-UJi’ch  can  either  be  paid  The  benefit  of  gropj*  insuiaiice  to 
by  the  empbrjer  or  by  the  employee  'be  employee  is  self  e\ident.  The 
and  employ fr  jointly.  This  means  benefit  to  employer  from  aciiial  ex- 
that  the  eniWoyee  under  the  group  perieuce  in  tue  U.S.  so  far  exceeded 
system  can  |wt  life  insurance  In  the  expectations  that  each  month  we 


We  offer 

200,000 

I9a(ific  Coaist  Collieries  Litnittii 

Twenty  Year  Prior  Lien  First  Mortgage  Bonds,  part  of 
an  authorized  issue  of  $1,500,000  ranking  ahead  of  the  out¬ 
standing  issue  of  $2,000,000  6%  Bonds  and  $1,500,000  non-cu- 
mulative  6%  Preferred  Shares. 

SECURITY  FOR  THE  BONDS 

These  Bonds  are  a  first  charge  on  all  the  assets  of  the  Pacific  Coast 
Collieries,  Ltd. 

The  Company  controls  9,000  acres  of  coal  lands  and  leases  on  tlie  Island 
of  Vancouver  which  are  estimated  by  competent  Engineers  to  contain  over 
75,000,000  tons  of  high  grade  bituminous  coal,  which  even  at  10c  per  ton  in 
the  ground  gives  a  total  of  $7,500,000.  The  Company’s  plant  and  equipment 
has  an  appraised  value  of  $1,225,000. 

FUTURE  PROSPECTS 

The  proceeds  of  the  new  issue  will  be  used  to  increase  the  Company’s 
output  to  approximately  2,500  tons  per  day. 

The  market  for  coal  in  all  parts  of  the  Covmtry  is  and  will  be  for  some 
time  to  come,  greatly  in  excess  of  the  supply  and  especially  so  on  the  Pacific 
Coast  where  the  market  extends  to  the  large  American  Coast  Cities,  of  Ta¬ 
coma,  Seattle  and  San  Francisco.  When  the  changes  already,  underway, 
are  completed,  the  Company  should,  on  a  most  conservative  estimate  earn 
sufficient  to  pay  all  Bond  interest  and  preferred  dividends  and  leave  a  large 
surplus  available  for  the  Common  Stock. 

The  Administration  of  the  Company’s  affairs  is  in  the  hands  of  a  very 
strong  Board  of  Directors  as  follows: — 

DIRECTORS 

JAMES  CARRUTHERS,  Esq.,  President — Montreal,  Que. 

(.President,  James  Carruthers  St  Co.,  Ltd.)  (Director,  The  Dcmlnicn  Bank) 

J.  H.  PAINE,  Esq.,  Vice-President — Victoria,  B.C. 

1  Vice-President  and  Managing  D  rector.  Pacific  Coast  Coal  Mines) 


_  ^^nipleist  lUfttner  possible  with  no  hear  reports  of  rapidly  increasing 

i  wmion..  lit^iininatlon  and  no  red  transactions  in  group  insurance,’’ 

iSherwia-Mllllams  Company  {shows  said  this  official. 

tamings  or  1. 1.  on  me  |  in  moPtM-ao's  the  prem'hini  is  paid  "As  an  illustration  one  company 

I  e-inpli/xer.  It  helps  him  keep  alone  in  the  United  S^tafe.s  has  over 

fnr  cmploy  jeik  and  from  statistics  2,Vi  millions  of  this  class  of  insur- 

compiltHl  it  is  a  pay-  ance  on  its  books  to-day  ,  represent- 
/hB  ^hUt’orv  ’“S  proposhlon  for  him.  Inve..stiga-  ing  approximaiely  10  per  cent  of  its 

tioD.s  show  that  it  costs  an  employer  whole  business. 


LT.-COL.  R.  W.  LEONARD.  M.E.,I.C.— 

St.  Catharines,  Ont. 

(President,  Coniagas  Mines,  Ltd.) 

(Director,  Torento  General  Trusts  Corporation) 
C.  A.  BARNARD,  Esq.,  K.C.— Montreal,  Que. 

(  Vice-President,  Canada  Steamship  Lines,  Ltd.) 

'  Director,  Home  Bank  of  Canada) 

JOSEPH  WRIGHT.  Esq.— Toronto.  Ont. 
(President,  Bennett  &  Wright,  Ltd.) 
(Vice-President,  The  Excelsior  Life  Insurance 
Company) 

W.  E.  LOUGIE,  Esq. 


SIR  THOMAS  T AIT— Montreal,  Que. 
(President,  Minto  Coal  Co..  Ltd.) 

(Director,  Atlantic  Sugar  Refineries,  Ltd.) 

PAUL  QALIBERT,  Esq. — Montreal,  Que. 
(Leather  Merchant) 

L.  C.  HERDMAN,  Esq.— Montreal.  Que. 

(Herdman  b  Company,  Members  Montreal 
Stock  Exchange) 

Candia  N.H. 


pany.  The  total  earnings,  before 
providing  for  depreciation  and  bond 
interest,  amounted  to  $990,919.03, 


from  $15  •ot  *75  lo  lose  an  old  em¬ 
ployee  and  start  a  now  one. 


Quite  recently  tlirough  the  Board  i 
of  Trade  of  Kingiiort,  Tenn.,  every  i 


The  call  group  insurance  c.-ime  workman  on  the  payroll  ofeve.rj  ' 
hf^h  icfs  empiorer.s  who  desired  to  pro-  firm  In  the  community  was  covered 

AftBr  H  H  '  'ide  life  .IrBuranco  for  their  cm-  by  group  insurance.  | 

ployees 'Witliout  excluding  any  on  nc-  It  .seems  fitting  tha1  the  Pun  Life 
070*! “  anH^’nrnfBrrBrt  HH individual  selection  by  modi-  should  be  the  pioneer  among  Cana-  ^ 
H  dltidends  $239,-  ,  oxaminatfon.  The  amount  of  in-  dian  companies  to  issue  these  bene-  ■ 

ToO.W,  ana  after  deductions  for  Gov-  .  _  .  .  i 

eminent  War  Taxes  of  $l-»4.497.83. 


Subject  to  prior  sale  we  will  sell  the  unsold  portions  of  this  issue  at  the 
attractive  price  of  87  1-2  and  interest  with  a  Bonus  of  25%  Common  Stock. 

HERDMAN  &  COMPANY 

Members  Montreal  Stock  Exchange 

Dominion  Express  Building  -  MONTREAL 


surance  .qj  tilted  the  indiv'duals  of  fits  to  Canadians.  In  fart  onr  13,-^;  $145  in  hats  and  bonnets  and  I  land.s  and  we  have  been  importing  j  strength  in  pulp  and  paper  stocke. 


there  remainBfl  Sim  TfiQ  SO  bb  nat  gi ouf- 'f-H  low  a  general  rule,  .v  ...-juii  - . . .  v  ia  fniii.  irom  tnem.  mere  soem.s  10  ne  no  1  1  in;  laciors  are  quite  c 

eainines  fnr  thp^  vBnr  ii-hirh  hvb  common  iDi K  for  the  insurance  of  that  have  been  desirous  of  securing^  west  Indies  export  normally  valid  reason  why  this  unsatisfae- !  and  the  Street  apparently 

fniiai  to  ahniit  »3  no  nn  thp  rnn*  proups  Of  ;i2  lailcd  person.s  is  oiip  this  coverage  for  quite  a  long  ■>>”'<’  goods  to  the  value  of  approximately  tnry  system  of  conducting  business  I  yet  made  up  its  minds  wha 
mon  istock  I  ■  year's  salary  nvith  a  minimum  of  $500  but  have  been  unwilling  to  go  out- ,  iiiilllon  dollars  in  one  year.  The  should  go  on  now  that  i\e  have  the  for,— easiness  and  irregular: 


inquiries  were  from  Canadian  firms  j23,(Wo  in  fniii. 


mon  istock. 

I  Sinking  Fund  started  B  years  ago 
1  at  $40,000.00,  and  now  amounts  to  * 
I  $210,200.00  for  the  5  years,  and  there 
Its  also  in  the  hands  of  Trustees, 

!  ca.‘ih  and  bonds  of  $78,538.38. 

The  amount  carried  to  Surplus  is 
$350,709.50,  making  a  total  surplus 
,of  ^2.684,051.88,  to  which  sboiil  1  be 
added  the  Special  Reserve  Fund  of 
$100,('00,  making  $2,784,051.88  avail¬ 
able  for  dividends,  or  about  70  p.c. 
on  the  common  stock. 

I  Reserves  and  surplus  now  amount 
I  to  $3,546,030.0(1.  a  gain  of  $446,590.33. 
j  Corporations  were  burdened  with  ex- 


but  the  ai.'jjuiit  may  he  fixed  at  any  side  of  Canada  for  It." 

Indusitrial  Resourcefulness 
Of  Canada  Strikingly  Shown 
By  Production  from  Shipyards 


I  $23,000  in  fniii.  from  them.  There  seem.s  to  be  no  The  factors  are  quite  couSictiug 

I  The  West  Indies  export  normally  valid  reason  why  this  unsatisfae- 1  and  the  Street  apparently  has  aot 
goods  to  the  value  of  approximately  tnry  system  of  conducting  business  |  yet  made  up  its  minds  what  to  look 
■66  iiiilllon  dollars  in  one  year.  The  should  go  on  now  that  v\e  have  the  for,— easiness  and  irregularity  local- 
list  includes,  sugar,  cocoa,  rum, -ships  to  bring  the  goods  in  qucs-|ly  in  sympathy  with  similar  condi- 
molasses,  cocoanut  and  copra,  ha-  |  tion  from  foreign  lands  to  Canadian  |  tions  in  New  York,  arising  out  of 
nanas,  chicle,  lime  juice,  coffee, ;  porta.  There  is  no  valid  reason  why  |  woakne.ss  in  foreign  exchange,  or  a 

’  spou.K os.  gold,  spices,  limes,  hides  |  American  vessels  and  American  scjiaration  of  the  local  market  from 

land  skins,  tobacco,  diamonds,  salt,  railroads  and  American  brokers  I  New  York  and  a  rise  in  prices  of 

oranges,  arrowroot,  canned  fniii,  .should  profit  out  of  the  hand-  siock.s  particularly  of  those  com- 


oranges,  arrowroot,  canned  fnilt,  should  profit 
asphalt,  hemp,  halata.  rice,  inineval  j  ling  of  these 


imports,  hianies  doing  a  large  export  business 


D'EY’I  l^in  VI V  OnOWn  I  vegetables,  cotton,  wood  manu-!if  the  National  ships  of  Can.gda  can  to  the  Cnitod  Stales. 

&  •e  facliireH,  logwood  and  extracts.  bring  the  goods  direct  to  Canadian  |  While  it  would  seem  that  New 

■•J**  Canada  imports  mme  than  $31.-  .sliores.  [York  stock  inarkel  may  be  adversely 

n  rrom  OniDVcllClS  •"'((.(M.)0  worth  of  sugar  in  a  yt'ar, '  Must  Rrarriiiiac  Methods.  jaffeemd  by  foreign  exchange  and 

and  only  $18.00b,b00  worth  of  this!  .f  ,'.,narii-.n  Govern- ' '""•‘"’‘I"''"*  ilifficultics  in  the 

-  .omes  from  the  West  Indies,  -''he  ■  of  expansion  of  export  trade. 

Will,s,4qq  dead-weight  tons.  In  operation  imports  $1,.500.(b:io  worth  of  i  T  "‘dian  \aC  !na  recognized  that  tne 

ihe  between  ports  in  Canada,  the  united  and  gets  about  one-fhlrd  of  ll'at '  ^  market  generally  reflects 

theiK-ngdom  the  British  W'e.st  Indies,  from  the  We.st  Indies.  In  Molas.ses  i .’p tn  Wall  Street,  the  lh- 
thrj  Cuba  and  South  America.  W  ithin  a  ,  there  is  a  better  .showing  as  o'"' .  ’  .V,  !  '^al  biride^^^  premium  on  New  York 

I  few  weeks  Australia  will  be  includ-  imports  are  $2.00o,fi00.  and  *1,800,-  '  \  ,8^..,  n  mher  I  ^ 

,  d  in  tho  list.  Sailings  lo  other  |  .(0<i  worth  of  it  conies  from  ihe  West  -  nianufacturers^^  i  maintaiaed 

has:„„rf«  in  Brii.iin  and  else- 1  Imiic.s.  We  iiiinort  .*3.800.000  worth  i  1  vaiinot  fail  to  add  enormously  to 


bring  the  goods  direct  to  Canadian 


National  'Ships  of  Canada'  Will .  s, 400  dead-weight  tons.  In  operation  imports  $l,.5UO.ooo  worth  of  cocoa, 
they  ever  Le  to  Canada  what  ihe  j  tictween  ports  in  Canada,  the  United  and  gets  about  one-fhlrd  of  that 


to  Canadian  I  While  it  would  seem  that  New 
I  Y'ork  stock  markel  may  be  adversely 
'thods.  I  affected  by  foreign  exchange  and 
I  the  lonsequenf  difficulties  in  the 

1“”  •* I  "a.'  of  expansion  of  export  trade. 
Limited  and  1  .k,, 


penscs  owing  to  the  late  war  to  the  ships  of  Ijliritain  have  beer,  to  thc  'K'ngdom.  the  British 


extent  of  about  $200,000.00.  fog-girt  Dtnnii 

j  Attention  is  drawn  to  a  difference  -North  Atla.ittic 
in  showing  the  investment  in  Lewis 
Berger  &  Sons  (Australia)  Limited  That  inst flic: 

jin  the  balance  .sheet  of  the  Com-  ohara'Fer  c- bin,- 

Ipany  this  year.  Prcviouslv  the 
I  assets  and  liabilities  of  the  Aus- 
I  tralian  Co.  formed  part  of  the  con- 


That  instflict  for  the  sea  that  has 


fog-girt  Dtnninatinc  Lslands  of  the  Cuba  ami  South  .Ymerica.  Within  a  ^  iherc 


Indies,  from  the  West  Indies.  In  .Molasses  |  ^ 
ithin  a  there  is  it  better  .showing  as  our ; 


few  weeks  Australia  will  be  includ- '  imports  are  $2,00o,000.  and  *1,800,-  finding  o"  rargo  "”a  large '  ntimherl 
,d  in  the  list.  Sailings  to  ''O''  worU.  of  it  conies  ^  manufacturers  have  j ‘“lU 

ports  in  Gre.1t  Bnt.iin  and  else- 1  Indies.  '  >nip«>rt  *3.8()(l.00(.  w  01  th  I 


ever  chara'perized  the  Anglo-Saxon  -  under  eonsideration.  J  of  vegetables,  .$18,000  worth  comes' 


Federal  Plan. 


MoToment  of  Gold  is  Kxpeefed  to  ■  shown 

ImproTP  Exchange  Situation  Be-  |  fore  a 

tween  Canada  and  Fnifed  1  liabilit 

year. 

States.  I 

New  Y'ork. —  Barfly  to  meet  someiflpcter 
(Alligations  here  and  partly  with  ^  j' 
xlaw  to  check  the  depreciation  in  : 
Montreal  ExcJiange,  the  Canadian  '  Fallis. 
Ooiremment  is  shipping  to  New  Y'ork  j  -'Ir. 
110.000,000  in  gold.  It  i.s  undeT/P^^' 
stood  that  this  is  purely  a  Canadian  i  annoin 


trahan  Co  formori  nart  nf  Vs  Pt'O-s  in  lifcr  rakish,  shleld-airdied  i  The  Canadian  federal  plan  calls  |  „niv  jf;„no  worth  from  the  West 

sStrd  assetTand  fiabintiB«  ^‘  ^ft.  is  once  again  revivified ,  for  .1  fleet  of  sixty  ships  having  a  we  import  more  than  $14.- 

vear  the  \iistialian  hneir,"^  throughout  'Vie  Anglo-Saxon  w  orld.  *  gross  dead-weight  of  approximateh  rifiii  of  mineral  oil  and  get  none 

shown  a^  ail  inves  ment^^^^^^  u  s  f  ,1  '  all  from  the  We.st  Indies.  We 

fore  affects  ti  rcurorm  '''''  every  day  of  the  a.s  a  whole.  Canadian  Gov-|jn,pprt  two  and  a  quarter  million 

liabilities  a!s  tom  narodw^  tasl  *5!^  -Merchant  Marino  Limited,  dollars  worth  of  coffee  and  get  only 

voar  ^  I  seafaring  Wood  to  the  south.  h  ■  name  of  the  rompany  to  aiiproximately  one  quarter  of  a  mil- 

‘  The  Board  of  Dirpct^ra  '*1  ‘P''.  control  of  tne  nppia,B  them  under  the  direction  of  n,,,,  from  the  West  Indies.  IVe  im- 

rlecfed  as  fonows  W  H  Cnttin!:  o<'ean-carr ring  trade  from  Bntain  ,  ij^jUvays.  „„.t  $70,000  worth  of  sponges  get- 

ham.  Hoii.  C.  C  Ballanti-riP  Wm  a»cad.\  has  a  ®  Alread.v — no  doubt  because  of  the  ting  only  $9,000  worth  from  the  We.st 

Mc.Master  j  WhitP  KC  w  national  fleet  o  ships-  there  is  a  quickeninc  of  in-  Iiiflirs.  We  import,  more  than  half 

McConncli  Geo '  A  Martin  'V  S  v  'to"Bmpr  the  1 among  (  anadlan  business  a  million  dollars  worth  ot  spices, 

Fallis  America  is  o  ente,  tlie  i 

Mr  Cottin'^han  naa  ti&vc  on  a  scale  ne\er  *!,jp  ^  fow  months  rzo  excltefl  from  the  West  rndies.  We  Import 

mesident  the^Hon  r  r  fore  drea^  of.  or  ‘  !  to  or.  ely  my  comment.  In  late  Al.ooo.nno  of  orange.,  and  grape 


m.jof  vegetables,  $18,000  worth  comes '  If”;"  of  many  Canadian  companies 

lb,,,'.  ,h.  «-e  import  1  "'",..7"™'. 

lls,'''fT  ,1  T  •’  American  firms.  Tlic.se 

I  only  $6,000  worth  from  the  ‘'/t  j  „atui'all,v,  have  a  Taper  LM  Benefits. 

Indu  s  e  import  more  than  $  4,- 1  j(  ,.,ame  to  The  entil  e  pulp  and  paper  Utt. 

.  iiMi.iM  i  of  mineial  ml  and  ge  matter  of  routing  the  tonnage  which  has  become  such  a  leadiag 

V-I"  twn  snd  .s  ter  mitlL  i ^  oo^oQuentlv  there  has  group  ill  the  local  trading,  is  favw'- 

■d  .V,  ?  "  ”'  7,  begun,  since  the  National  boats  have  ably  affected  by  this  movemoat  In 

to  t  offee  and  .^.et  only  |  servire.  a  movement  to  show  exchange,  as  is  Illustrated  in  the 

of  ™  'iCanadian  nianiifaetnrers  the  ad-  case  of  one  companv  alone  whose 

7Tono"  "  ’^-itantages  of  domg  business  direct  gross  sales  of  paper’ to  the  United 


thB  l'"'',  ^'1  to  noo”*^  ^  7''*' i  fot  oittn  houses,  in  this  way  de-  States  in  192(i  are  expected  to  equal 

th  ting  only  $..  worth  from  the  W  e.st  j, j„  Canada  and  pro-  or  exceed  $16,000,000.  At  the  pre- 

in-  Indies  \e  import  t'tt're  than  |  viding  tonnage  for  the  rails  and  mium  of  10  p.c.  on  Newr  Y’ork  fuade 


carrying  tiRv’e  on  a  scale  never  be- ( 
Cottinghara  was  re-elected  fore  dreamri  of.  or  is  Canada  loi 


president,  the  Hon.  C.  C.  Ballantyne  stand  wd/».  )\ 

Tfre-president.  W.  s.  Fallis  was  re-  .vXrUiri  to- 
appointed  managing  director,  and  .1.  nremaev  irith 


with  the  Oldi 


months  ago  excited  from  the  West  Indies, 
eomtnent.  In  late  Sl.b'ih.t'nn  of  oranges 


$40,noo  comes 
We  Import 
1  and  grape 


ships  of  the  .National  lines.  |this  would  alone  add  $1,620,000  »n- 

If  is  not  generallv  realized  the!  dually  in  Canadian  funds  to  th*  pro- 
exteni  to  which  the.'^e  Canadian- 1  f*'.*’  '’f  ’1*^  company.— and  the  pre- 
owned  vessels  operated  (o  suv e  j has  been  as  high  as  11  p.c. 


OoTcrnment  matter  and  has  nothing  |  H.  Gordon  was  re-appointed  secre 
to  do  with  the  British  Government.  I  tary-treasurcr. 

Canadian  exchange  has  been  weak  albTrtA  S(  HOOL  IS.<kl  ES.  . . . 

for  a  long  time  past  and  the  sale  of  The  Department  of  Education  of  Fngland  i.s  small,  and  an 
Canadian  gram  bills  in  this  market  ,he  Province  of  Alberta  is  iskm-  and  all  tV  paths  of  the  s 
lately  hM  accentuated  the  weakness.  f„,.  tenders  on  twelve  parcels  ‘of  oP'"-  '•’I"'*  Viking  strain 
It  Is  believed  that  present  large  sb'p-  school  debentures  up  to  the  after-  from  dorirjint.  The  F.nglisl: 
mrau  of  gold  •win  have  a  sentimen-  noon,  on  December  22nd.  The  deben-  the  ocean  In  all  its  mood.s. 


premacy 
tralia  is 


They  Nation's  business  dealings  abroad. 


tal  if  only  temporary  effect  on  the  j  tures  are  issued  r,n  the  general  nian  know  htvi»' lo  build  vessels  that  stir- 'but  it  has  wonderfully  bright  pos- 
exchange  rates.  /  .  ..  .  .„v,„  i u„... 


at  the  rate  of  61,2  PC. 


Thlis  is  the  largest  import  of  gold  1  each  ca.se  are  to  include  accrued  in- 
received  from  Canada  since  last  |  terest  from  the  date  of  tho  rleben- 


Tenders  in  'Ph*  indomitable  Englishman  j  sibilities.  ''Nallonal"  ships  have 

accrued  in-  rides  his  .fliips  to  all  points  of  the  ■  made  14  voyages  to  and  from  ihe^ 
tho  deben-  compass.  As  he  goes  he  trades.  A  j  West  Indie.s.  They  have  carried' 
nt.  \11  js-  great  pow  r, .  be  draw.s  the  wealth  southbound  pr-ietiealiy  all  classes  I 


June.  On  the  arrival  of  the  gold,  it  ture  until  date  of  pavment.  \il  j®-  great  pow  r, .  be  draw.s  the  wealth 
will  be  eold  to  the  Federal  Reserve  sues  will  be  dated  December  ’’rtth  of  many  l.*tids  to  his  beloved  home- 
Bank.  '1919.  ‘  ’  land  in  theirurbulent  North  Atlantie. 

i.i  _  _  I  His  vessel;!  both  for  trading  and 

'  '  'fighting  gTp,v  into  the  most  formid- 

able  fleets  fields 

I  ■  Ships  m.'ide  England  great,  and 

I  I  ships  will  keep  her  so. 


nine:  lo  tako  aflvant-age  of  the  fac- 1  gervico.  No  privately-owned  boatp 
illties  furnished  by  the  National  !  w'ere  operating  in  that  trade,  and 
ships.  Flour  and  grain,  eement,  |  tiip  probabilities  are  that  we  w  ould 
amonia.  rubber  goods,  malt,  pine  1  have  awaited  (he  coiivcnienee  of 
lumber,  oilmcaii.  pork,  hay,  hard-  privatel.v-owned  lines  to  bring  this 


THEATRE  COMPANIES 


j  New  Y'ork. —  Wall  Street  Is  going 
linto  tlieatrical  amusements  in  a 
i  financial  way.  The  newly  inoor- 
I  porated  Ixiew's  Theatres  numbers 
I  among  its  directors  YY.  C.  Durant, 
head  of  the  General  Motors  Corp. : 
Harvey  Gibson,  president  of  the 


ISBELL,  PLANT  &  CO. 

BROKERS 

Members  Standard  Stock  Exchange 

STANDARD  BANK  BLDG.,  -  TORONTO 
Information  Furnished  Free 

Correspondence  Solicited 


ships  will  scti>  111-1  =11.  I  Indie.s.  a  development  of  trading  that  j  ...  .  ranadian  made  goods  rBfBri  B/i  in  o  ,  voniero.v,  vice-presiaent  or  the 

Canada’s  great  area  i.s  equal  I  p  that  line.  The  ships  to  South  Nationally-ow-iied  commerce  carriers  |  Vo  The  ^meu* 

30  countrifs  the  size  of  the  British  'it'cl  ins  gnifl  .  .America  and  to  Cuba  carry  much  is  a  venture  that  has  passed  the  ex- 1  P”" 

Isles.  aiwJ  the  population  of  the  The  Mest  Indies  import  approxi- j  game  general  eargo  as  that  perimental  stage.  Canadian  pro-i,,,  ® 

w  hole  art  a  is  only  about  one-sixth ,  mately  65  million  dollars  worth  of  j  enumerated  above,  and  as  in  the  diieers.  Canadian  railway.,,  Canadian  L-u  -, 


the  population  of  the'  The  YVrst  Indies  import  approxl-j 


and  to  Cuba  eairy  much 
IP  general  eargo  as  that 


Transportation  Building, 
Montreal 


Morgan  Building, 
Buffalo. 


that  of  tl»e  'Fnifed  Kingdom  of  Great  flour,  rice,  salt  meals,  fertilizers, L.^ge  of  the  West  Indies  there  is  a  sailors,  and  Canadian  ports,  are  .ill  n^'if  * du  Fonts  and  the  Chafle 

Britain,  tjanada  could  look  inward  bools  and  shoes,  beer  and  wine,  ap- [  j-ap  between  the  exports  and  gainers  because  of  the  inauguration  .-..la  ■ entered  th* 

for  thousa'jiids  of  miles.  The  ocean  parol,  haberdashery,  bags  and  sacks,  j  jjj,pQ,.tg  that  Canada  now  trades  in.  of  the  policy  of  putilicl.v-controlled  Pictures  Corp. 

paths  ■werib  open,  but  only  to  the  hats  and  bonnets,  condensed  |  ^nd  the  exports  and  imports  she  merchant  vessels  by  the  Dominion  ^ 

minority.  *7he  majority  of  Can-  milk,  corn  meal.  soap,  butter,  wood  i  ^ight  trade  In  If  the  opportunities  kcs-ffdlolou  lolo  rrdod  hrddlar  hh  EnillTADI  C  TDIICT 

adians  pn  tiiably  have  never  seen  the  and  timber,  liardwaie,  machinery, I  j^at  direction  were  more  fully  therl  dl  uu  I  fdl  jdjdjjmfwyhrdlrd  EUUlInDLE  IllUvl 

sea.  Th(  Ir  view  point,  like  their  |  dried  fi.sh,  coal,  anii  cottons,  each ,  ,jpvf loped.  Officials  of  t  'artadian  — - — .  n/IIIDI  ff 

environment,  i.s  insular  although  vve  |  year,  (  ottons  constitute  the  most  |  fjoygrument  Yierchant  Marine  Lira-  urUf  nnCITinfll  lU  UUlllgLfc  miIIIiK 

could  touiflj  one  country  almost  at  j  valuable  single  eroip.  <  million  dol- ;  ^ed  are  now  on  their  way  lo  the  Ntlf  rUvl  I  lUN  ** 

all  point!  along  a  four-thousand- 1  lar.s  being  the  anmunt  estimated :  gomh  seas  to  ascertain  better  the  innai  aaai«i«»w  - 

I  mile  bomefary  line.  That  sort  of  a ,  yearl.v’;  r  lines  this  development  in  trade  JJp  ^linAI  MADIfFT  New  York.— The  trusteea' of  th* 

situation  pt-oduces  national  thinking  |  second,  $6.6o«.nM.!  being  Im-j  gh„„id  follow.  ^  Ifinnnt  I  Companv  hara  voted 

only.  Th©  international  habit  does  j  Ported  in  1.  nion.hs.  Other  large'  There  is  another  aspect  of  Can-  -  to  recommend  to  stockholdar*  that 

I  not  come  xintil  there  are  means  of  1  Bi'oups  are  dried  »a't  adian  foreign  trade,  that  will  he  Exchange  SituaUoii  DeveloiMt  Haiiy  the  institution’s  capitalization  be  In¬ 
contract  W.lh  other  lands.  To  all  '  *  id  greatly  modified  if  not.  entirely  re-  (  oiillictintf  Factors  as  Keaards  creased  from  $6,000,000  to  $12,000- 

others  w'ft  »,ere  shut  out.  One  de-  and  shoes,  and  woods  and  timber.  moved,  as  the  country’s  commerce!  Oi.tiLb  «‘‘Ka™s  purpose  of  taking 

v'elopmenli  alone  could  give  us  theJ  Of  tho.se  import.s  Canada  furnishes  with  outside  lands  grows  by  the;  uuiiook  tor  . 'nark et.  action  on  this  recommendation  a 

'  means  of  expansion  along  interna-  less  than  4  million  dollars  worth  of  utilization  of  our  national  vessels.  The  unsettlement  in  local  mar-  special  meeting  of  the  stockbold^r* 
{ tional  traSing  lines.  That  develop-  bread  stuffs,  only  $12,600  worth  of  In  Canada  v.'c  have  been  at  the  ket  and  the  recent  somewhat  sharp  has  been  called  for  Dec.  24.  If  th* 
ment  ■waa  a  fleet  of  ships.  Of  that  meat;  $10,0(0  in  machinery:  $130,-  losing  end  as  far  as  a  considerable  setback  In  price.,  was  probably  as  plan  is  accepted  and  becomes  opera- 
!  flect-Cana'i.i-built.  Canada-owned,  ooo  in  hardware:  $11.'’00  in  apparel;  list  of  Imports  has  been  concerned,  i  much  the  consequence  of  the  de-  live,  it  will  go  into  effect  on  Dec.  31. 
Canadai-©fl(i*trolled.  we  have  already  $405. oOO  in  wood:  $1,400  in  boots  Our  friends  to  the  south  have  been  |  moralization  in  foreign  exchange  according  to  a  statement  made  W 
sixteen,  rta-dy  vessel,  varying  be-  and  .shoes:  $!;7.  "'0  tn  butter  and  acting  as  intermediary.  They  have  i  and  the  drop. in  Canadian  funds  in  Alvin  W.  Krech.  preaidflQt  of  th* 
I  tween|f3$p4|  dead-weight  tousj  and  cheese;  $19,30'i  n  vehiclc.s;  $285  in  been  importing  goods  from  other,'. New  Y'ork,  a«^  was  the  earlier  Equitable  Trust  Company. 


EQUITABLE  TRUST 
TO  DOUBLE  STOCK 


New  York. — The  trustee*  of  th* 
Equitable  Trust  Company  hav*  voted 
to  recommend  to  stockholderi  that 


Jacobs  Asbestos  Mining  Co. 

of  Thetford^  Limited 

miners  of  all  grades  of  asbestos 

Mines  at 

Thetford  Mines,  Que. 

Executive  Offices: 

DOMINION  EXPRESS  BUILDING 

145  St.  James  St.  Montreal,  Que. 


Incorporated  1886 

British  American 
Bank  Note  Company 

LUOTED 

EagraTcrs  of  Bank  Notes,  Bond*,  Stock  Certiflcatos, 
Postage  and  Bevenne  Stamps,  and  all  Monetary  Docu> 
mente. 

The  work  execnted  ^  this  Coapaay  Is  aeoepted  hr  the 
London,  New  York,  Boston  and  other  Stock  Exchanges. 

Head  Office  -  Ottawa,  Canada 

Branches  t 

MONTBBAIr— 2  Place  ’Amiss  Sgnare. 

TORONTO— 8  •  10  Johnson  Street 


Woods  Manufacturing 
Company,  Limited 


Jute  and 
Cotton  Bags. 
Hessians  Buckrams, 
Paddings  and 
Twine 


MONTREAL,  TORONTO,  OTTAWA, 
WINNIPEG.  WELLAND 


Tents, 

Flags. 

Tarpaulings, 
Oothing  and 
Cotton  Fabrics 


BEAD  OFF  ICE 
MONTREAL 


HYDRO-ELECTRIC  POWER 

^aB^^EBKaSBS^SBSBBS^BBBSaSBBBaaaSSSS^BSSSSSBBB^ai^^^B 

Manufacturers  should  avail  themselves 
of  the  many  advantages  to  be  derived 
from  the  use  of  electric  power. 

Cheap  and  reliable  power  is  obtainable 
in  all  towns  served  with  **SHAWINICAN 
POWER.** 

The  Stiawinigan  Waters  Power  Co. 

Power  Building,  -  -  MONTREAL 


P.  Lyall  ^  Sons 
Construction 

Company,  Limited 

Toronto  -  Montreal  -  Ottawa 


_ Tjra)  FIN  AW  Cl  AL  TIMES.  MONTREAL,  PECEMF>CB  13,  IBIB 


Canadian  Production  that 
Helps  Pay  for  Canada* s  War 


Cable  Address 
Msunarco.  Montreal 


Codea  t 

Western  Unlon-Scott’s 
AJB.C.  fith  Edltion-Bentleys 
Watkins 


Commercial  Union  Between 
Canada  and  West  Indies  is  a 
Necessity  Says  T.  B.  Macaulay 


MARKET  FOR  ASBESTOS 
PRODUCTS  IN  CHINA 


m*  •  ^  m  »  n  Shanghai— A  com  Iderable  demand 

Necessity  Says  T.  B.  Macaulay  £Li.".5S  ^  SS  t'Vu  .SSJ 

»  la  almost  entlrel  f  confined  to ; 

I  '  material  for  eteani  f>ipe  insulation,  | 

,  That  a  cilsla  has  now  been  ment  of  the  United  .States.  There  Is  and  conslste  princlti^ly  Of  the  fol- ' 

reached  which  makes  it  essential  to  free  trade  between  that  Island  and  lowing:  Asbestos  mUlboard  for 
have  clo.ser  trade  co-operation  be-  the  American  mainland,  while  the  packing  Joints,  etc.;  Asbestos  British 
tween  the  different  parts  of  the  Em-  full  American  tariff  is  applied  Navy  packing;  A.ibe^os  British 
i  pire  is  the  opinion  of  Mr.  T.  B.  Ma-  against  Imports  from  ail  other  parts  Navy  gaskets;  AsDestos  pUster 
i  caulay,  president  of  the  Sun  Life  As-  of  the  world.  The  customs  revenue  cement;  ^oestos  i  ueai;  AsbMto.s 
;  siirance  Co.  of  Canada.  In  this  con-  goes,  however,  to  the  Island  legis-  cement  sheets  for  laundries,  base- 
'  nection  Mr.  Macaulay  gives  promin-  laturc  and  not  to  the  United  States,  ments,  etc. 
ence  to  the  situation  as  applied  to  Under  this  arrangement  the  exports  Cenmnt  Sheefly  Demand.  I 

'  anada  and  the  West  Indies,  his  view  of  Porto  Rico  have  grown  from  $8.-  -phe  latter  havei  Ibeen  imported  I 

ring  to  the  effect  that  if  these  tw-o  000,000  in  1901  to  over  $74,000,000  j^to  China  In  small  auantity,  'and* 
I  parts  of  the  Empire  were  to  eater  in  1918,  and  the  imporU  from  $9,000.-  tjjg  demand  for  thin  ptoduct  should! 

into  partnership  so  that  each  would  000  to  6$3,000,000.  $59,000,000  coming  increase,  to  take  the  pdace  of  the  I 
i  buy  from  the  other,  instead  of  from  from  the  United  States  and  $4,400,000  more  expensive  tfMng  now  often 
I  the  United  States,  they  would  cancel  from  the  rest  of  the  world.  The  Is-  employed  for  thl*-  purpose.  It  i 
I  much  of  their  mutual  Indebtedness  land  has  become  exceedingly  pros-  gfmuld  also  be  super.iolr  to  galvanized  ^ 

!  to  that  country  and  each  be  much  perous  and  the  trade  has  been  forced  iron  for  many  puri'wlses.  Asbestos  | 

'  more  prosperous  and  populous.  into  strictly  Ameriean  channels.  roofing  has  not  yet  been  much  in  i 

As  an  illustration,  British  Guiana  “SimUar  arrangement  between  demand  in  these  miiy^ts,  probably 
Mn  1917  bought  from  the  United  I  Canada  and  British  Guiana  should  because  it  has  neveif-Bscn  properly! 

!  States  $7.27  for  every  dollar  the  Unit-  produce  corresnonding  results.  It  is  Introduced.  i 

ed  States  bought  from  her,  while  she  true  that  Canada  has  not  the  popu-  .Many  deposits  of  :BWi«stos  exist  In  | 

:  bought  from  Canada  41  cents  for  latlon  of  the  United  .States,  but—  different  parts  of  C^/lua,  but  so  far  = 


MARINE  NAVIGATION  COMPANY 

OF  CANADA  LIMITED 
507  to  509  Goristine  Building 
MONTREAL 


And  at  t 

St  John,  NA  Glasgow  St  Nagatn 

^ndon  Cardff  Lisbon^” 

Liverpool  Paris  rIo  Janeiro 

REGULAR  SAILINGS  TO  ST.  NAZAIRE,  FRANCE. 


every  dollar  of  her  produce  which 
Canada  bought.  But  for  the  prefer- 


(1)  The  Canadian  population  is  undertaken.! 

1““  “o  scientific  examination  of  the 


s-ruu  iwi  viAC  ranirflT”  uw  OLlcilLiUt;  CAg  UJUJflLlUU  OI  IDO  I 

ence  given  by  Canada  the  trade  of  *  *  i”  -  ’  quality  or  other  tq.  its  have  been 

the  Islands  would  by  this  time  be  al-  (2)  That  population  is  exclusively  made  by  the  Chinese  Government;  | 
,  most  exclusively  in  American  hands.  Northern  without  any  competing  accordingly  very  lltti.C  is  known  of 
1  "There  are  few  things,”  said  Mr.  deposits. 

!  Macaulay,  “which  the  people  of  the  ^  states,  _ 


I  United  States  require  to  purchase  (3)  The  United  States  has  also  to 
I  outside  of  their  own  lioundary  espec-  provide  markets  for  Hawaii,  the 
!  ially  since  their  requisition  of  Porto  Philippines  and  Cuba, 

Rico.  As  a  contrast,  Canada  must  n-oi, 

■  go  abroad  for  all  tropical  and  semi-  ,  ,^10  imi  n  ni 

tropical  i^quircments,  and  the  West  1 °  ^ 


NEWFOUNDU.yO  AFTER 

mmm  shoes! 


K  ^7  "Canada  and  British  Guiana  cus- 

«hOUld  provide  a  50  p.C.  - I 

i  Indies  mus^t  go  abroad  for  all  their  -Mother  Country  St.  John’s,  Nfld.— import  boot! 

ly  from  the  United  States  and  the  Under  a  permanent  customs  union  Canad. .  s  share  of 

West  Indies  make  their  purchases  the  Dominion  would  be  justified  in  ,  ^  mcreaslr  g  .in  proportion 

al.so  largely  from  the  United  States},  taking  an  inter(“st  in  the  development  s  of  the  tmde. 

both  roiling  up  a  high  indebtedness  of  British  Guiana  and  suggestions  .  ,  L 'aimed  that  Can - 

in  that  country.”  are  made  in  this  connection.  This  ®  competitors  w>^re  supplying  a 

„  ,  ,  idea  was  received  with  enthusia.sm  ’  better  finished 

( olonles  Desire  Closer  Relations.  Georgetown  and  has  been  much  [over  price  than 


Tariff  Necessities. 


'  ...  out  the  de-  discussed  and  advocated  since.  |  X*rkVXn^Sly”  tte^'XfkXM  I 

in  Tariff  NeccssItles.  i  trade  went  to  other  ffian  Canadian! 

;  to  rade  vith  Canada  as  evidenced  manufacturers.  As  ‘:«nada  is  now  j 

by  the  enthusiasm  manifested  on  his  of  union  would  imply  manufacturing  and  cCferins  for  ex-! 

I  recent  trip  there  and  to  British  trade  between  Canada  aud  the  port  boots  and  ehoes;  that  for  style,  i 
I  Guiana,  where,  as  president  of  the  West  Indian  Colony.  Whether  Brit- 1  finish,  quality  and  pr.k'e  compare  fa- ! 
I  Canadian  ami  Uest  In<l'an  League,  j,gj,  j^oods  could  also  be  admitted  free  vxtrably  with  the  prri^uct  of  other 
'  °  f  discussed.  The  conclu-  manufacturers,  and  tbere  being  an 

j  and  addressed  many  Chambers  of  jj,  secure  revenue  and  to  increasing  demand  in  Newfoundland 

Commoice  on  the  subject  of  closci  justify  Canada  in  undertaking  the  for  the  Canadian-mai le  article,  it  is' 

I  trade  relations  with  Canada.  development,  no  better  arrangement  de.sired  to  impress  upon  Canadian  | 


,  .sire  of  the  people  of  these  colonies 
;  to  trade  with  Canada  as  evidenced 
by  the  enthusiasm  manifested  on  his 


trade  relations  with  C'anada. 

Mr.  Macaulay  advocated  an  in- 


\  r  tr.  tho  Possible  than  thc  fuIl  tariff  against  I  cxportcr.s  seeking  tni^e  in  forelen  : 

'  Unitci  .States,  with  a  50  p.C.  pre-  markets  the  Importanoe  of  a  rapidly  | 


West  Indies  from  the  present  rate  of  Country.' 

20  p.C.  to  50  p.e..  of  w^hlch  the  colon¬ 
ies  are  in  full  approval.  This  position  is  reasonable. 


Mr.  Macaulay  further  says:  Country  with  the  Islands  and 

"The  question  of  revenue  has  to  be  the  northern  sections  of  South  Amer- 
consldered,  but  I  have  always  point-  ica  it  would  ■save  that  trade  from.ex- 


fercnce  to  the  Mother  Country.  |  growing  trade  at  thudr  very  doors! 

This  position  is  reasonable.  So  developed  and  ml 

far  from  injuring  the  trade  of  the  which  business  conditions  are  rc- 1 
.Mother  Country  with  the  Islands  and  being  so  st  ible  and  sa  is-  j 

the  northern  sections  of  South  Amer-  factory  as  o  leave  no*,  noom  for  ad- ; 

I.  .K,.  vcrse  criticism. 


ed  out  that  the  preference  could  be  tinction  and  develop  it  to  much  lar- 
I  given  by  making  their  present  tariff  ger  figures.  If  nothing  be  done,  PAM  AniAM  PHJ  II  FIFI  flC  ! 

the  preferential  scale  and  merely  that  trade  will  inevitably  be  captured  wHIlnlllHn  wUfilL  rlCLUd  ! 

i  doubling  the  :mmc  for  the  general  by  the  Araeideans  and  be  lost  to  both  AUfAIT  nClll*H  PDIlCftIT ' 

!  tariff,  thus  avoiding  all  loss  of  re-  C'anada :aA<l  the  .Mother  Country.  HllHIl  UCffLlLLlr  MCn  I 

I  venue,  making  the  preference  to  the  „  T^^uor,  _ _ 

Mother  Country  and  Canada  larger  „  «  n  v  vi  *  ww  ,  c 

and  more  valuable,  and  lessening  the  Co'""''’'’  consist  chiefly  of  Northern  Practtcallj  >o  Limit  Ul  What  Coun- 

Inequality  of  concession  which  re-  Pro^'ice.  flour.  biscuits,  gram, .  try  Can  Produce  Fr  Bituminous 


I  suit  when  the  percentage  of  prefer- 


I  cheese,  butter,  eorned  beef,  pork. 


ence  is  calculated  on  a  low  tariff  by  s®"  cf®-  and  these  can  only  be 
the  West  Indies  and  on  a  much  high- 


Areas  Are  Wfi  cited.  ' 

Ottawa. — Until  the  current  week, ' 


er  tariff  in  Canada.  Thl.s  solution  I  States  or  Canada.  Shall  these  goods  there  was  every  prosi^t  toat  some  I 
seemed  to  appeal  to  everyone.  No- j  he  supplied  by  one  of  the  Empires  Canadian  people  would  shiver  this 


where  did  the  writer  hear  one  word  Dominions  or  by  a  foreign  country?  winter  if  the  Americai#  coal  strike!  II  ST.  SACRAMENT  .STREET 

..f  it  Uof  goocls  which  the  Mother  Coun- 1  continued  and  that  industry,  like-,  _ _ _ 

try  can  supply  in  competition  withlt^'lse,  would  suffer.  Canada  has  j  ■  ■  - 

Sugar  rreferonce  Produces  CompU-  the  United  States  ,the  50  p.c.  prefer- 1  an  almost  inexhausi^Jble  supply  _ _ 


FURNESS  WITHY  &  CO.,  LIMITED 

(STEAMSHIP  OWNERS  &  AGENTS) 

REGULAR  SERTICES  OP  MODERN  FREIGHT  STEAMERS 
—  FROM  — 

montrkai. 

—  TO  — 

Hull— korsclon  &  Antwet>|» 

(From  PORTLAND.  ME.,  to  HULL— in  Winter  ) 

(From  ST.  JOHN,  N.B.,  to  LONDON  &  ANTWERP  in  Winter.) 

—AGENTS  FOR  — 

MANCHESTER  LINERS  LIMITED 

(FAST  FREIGHT  STEA.MERS) 

C.ANADA  .AND  MANCHESTER 
(Prom  Montreal,  in  Summer.  SL  John,  N.B.,  in  Winter.) 

Apply  to  : 

FURNESS  MTrHY  &  CO,  LDIITED. 

3  Board  of  Trade  Building  -  .  .  Montreal. 


Canadian  Westinghouse 

Company,  Limited 

ELECTRICAL  APPARATUS 
AIR  BRAKES 

Head  Office  and  Works  -  -  -  HAMILTON,  Ont. 


SALES  OFFICES; 

Halifax,  Montreal,  Toronto,  Fort  William.  Winnipeg 
Calgary,  Edmonton,  Vancouver 


A  SAVING  OF 

36% 

ON  YOUR  CABLE  BILL 

Wat  ADD  TO  lOlTt  PROFnS 
Mark  Your  Messages  to  the  United  Kingdom 

“  VIA  MARCONI  ” 

And  File  at  any  Telegraph  Office 
-OR— 

The  Marconi  Wireless  Telegraph 
of  Canada,  Limited 


"Incidentally  the  new  British  pre¬ 
ference  on  sugar  has  introduced  a 
complication.  Although  the  rate  is 
but  one-sixth  the  British  duty  is 


ence  would  give  her  a  tremendous  ®f  bituminous  coal  of  h  tr  own  if  her 
advantage  over  that  country.  people  want  to  develoip  IL  Accord¬ 

ing  to  officers  of  the  mines  branch 
Canada  Needs  the  Islands  of  the  geological  surve;/'the  question 
The  United  States  desires  even  the  red'ices  it^lf  wholly  to  one  of  econ- 


DUt  one-sixin  u-.e  KOlien  IIUI.V  le  > a  .-..ru  U...  omtes  The  coal  ts  thp  nne.? 

SO  high  that  the  preference  comes  to  ownership  of  these  Island.®  The  of  minlnXt  and  narticu- 

about  80  cents  per  100  lbs.  or  more  suggestion  is  being  continually  “  "  ^  ^  ^  ^  particu 

41 _ *1,.. _ _  tViof  n.r!foi*«  oTirtui/^  eoli  lUKiiDfe  »  uiarKet  II >r  U. 


The  International  Nickel  Company 


OF  CANADA,  LIMITED 


(han  double  the  pre.sent  Canadian  heard  that  Britain  should  sell  these  ^  s  a  u  n  jr  n. 

jn  eferenee.  This  wmuld  result  In  all  Colonies.  In  Jamaica  in  particular  The  total  productloi  j  of  coal  In  i 
British  W^st  Indian  sugar  going  to  an  inisldious  agitation  is  being  ear-  Canada  last  year  w.ts  17.636,190 
tlie  .Mother  Country,  thus  destroying  ried  on  in  favor  of  annexation.  Porto  9  there  were 

;  the  Canadian  connection.  I  am,  how-  Rico  being  pointed  to  as  an  illustra-  >>.-26,331  tons  of  lignite  and  115,405 
!  ever,  quite  confident  that  the  dlffl-  tion  of  the  prosperity  Jamaica  would  anthraclle.  I 

I  eulfy  will  he  solved  by  the  Increas-  enjoy  under  the  Stars  and  Stripes.  In  tie^s^e  period,  the *country  Im- ' 
'  ing  of  the  Canadian  preference  to  The  transfer  of  Jamaica  or  the  other  lof  coal  of 

!  equal  the  British  preference.  Islands  would,  however,  be  the  be-  ''^klch  4,785,160  tons  wbb  anthracite  ■ 

.  4.  .  .  «  ginning  of  the  break-up  of  the  Em-  a"**  bltumlnouii  coal.  , 

British  Oulflnfl  S  iOSitlOlIa  nirp.  Cjinn/la  hn<nr>’  a-tpIucIvpI v  AitGsflAii  a# 


Heal  Office;  Harbor  Comniissloflluililiiig,  -  TIIHOHTO 


Islands  would,  however,  be  the  be-  '*'k|ch  4,785,160  tons  wbb  anthracite  ■ 

ginning  of  the  break-up  of  the  Em-  bltumlnouii  coal.  i 

I  nniisn  i>iiiana  s  rosiiion.  plj.p  Canada  being  exclusively  Question  of  Econimdcs. 

While  all  the  colonies  are  ready  Northern,  must  have  tropical  ad-  „  ,  ' 

I  for  a  60  p.c.  preference  British  juncts  if  she  Is  to  have  an  Indepen-  ' 

I  Guiana  Is  unique.  While  the  re-  dent  commercial  development  and 

I  sources  of  the  Islands  are  somewhat  be  really  Independent  of  the  United  to  that  ^ 

'  full V  developed.  Barbadoes  having  States.  .No  matter  how  loyal  the 
nearly  1.100  to  the  mile,  British  people  of  the  Dominion,  she  must  S  and  Tig  Can^Sn 

Guiana  desires  to  consider  the  ques-  otherwise  become  in  time  financially  e»n 

tion  of  going  much  further.  The  and  eommercially  dominated  by  the  Xuch  as  too^e  of  the  sKs?f  the 

position  of  that  Colony  is  unique.  United  States.  The  West  Indieis  are  .1^,® 

I  While  the  resources  of  the  Islands  necessary  to  Canada’s  future.  The  is  met  is  here  are 

!  are  somewhat  fully  developed,  Bm-  United  States  wants  them,  but  in  a  ^  Seated  near  the  bl  icxest  Cana- 
jbadoes  having  nearly  1.100  to  the  commercial  sense.  Canada  wants  ®  ^me  of  t 

'mile,  British  Guiana  has  90.000  them  and  needs  them.  to 

square  miles  with  a  population  of  t,,,  tt  •  ° 

300.000  or  three  to  the  mile.  The  There  are  precedents.  The  Union  In  western  Alberta  and  BriUsh  Co- 


STEAM  COAL  I 

iB 

Selected  Grades  Suitable  for  Manufacturers  S 
CAR  DELIVERIES  A  SPECIALTY  ■! 

IHE  CANADIAN  IMPORI  CO.  | 

318  Board  of  Trade  Building  | 

MAIN  644^-6  MONTREAL  El 


Mining  and  Smelting  Division,  -  COPPER  CLIFF,  OnL 


Refining  Division, 


PORT  COLBORNE,  Ont 


*'''‘*7®-  mutos  are  worked.  WTw  re  the  dlffl- 1 

4°  Canadas  future.  The  js  bere,  oir  coals  are 

United  Stotes  wants  them,  but  in  a  "located  near  the  bluest  Cana- 
Mmmercial  sense,  Canada  wants  dian  markets  Some  of  t' le  mines  are 
them  and  needs  them.  pastern  Nova  Sootia.  the  rest  are  j 

There  are  precedents.  The  Union  in  western  Alberta  and  British  Co- 


THE  BEER  OF  TO-DAY 

WholMome.  nutritious,  delicious  and  refreshing,  the  kind 
they  drink  in  France,  Belgium  and  the  United  States —  ' 


300  000  or  three  to  the  mile  The  are  precedents.  The  Union  in  western  Alberta  and  British  Co- 

coK  ifin  urgent  nec^  ™f  d^  ^^ath  Africa  controls  much  of;  lumbia.  Ontario  aitd  (kieboc,  par- 1 

ment  and  has  great  possibilities  in  Africa  Australia  has  New  Guinea,  ticularly  the  former,  are  iinfflclently  | 
sXar  rice  cattlecto^^^  •''■®^  Z®®!®"*!  Samoa.  Why  near  the  American  mince  to  enable  I 

is  XgeXy  dXired  to  'open  up  the  Canada  have  specially  them  to  purchase  cheape  r  there  than 

Savannahs  in  the  south-west  of  the  ^l®®®  relations  with  the  West  In-  in  Canada. 

colonv.  Other  public  works  should  ‘^'®®-  Before  the  war  when  s  Wpping  was 

aKn  'hp  undertaken  Above  all  .  .  plenty,  about  two  railli'Sn  tons  of 

British  Guiana  reaulres  to  be  certainly  as  the  federa-  Nova  Scotia  coal  came  tt  D  the  Mont- 

Northern  nation  which  will  under-  !  Canadian  Provinces  has  real  market  but  beyond  that  It  was 

take  its  develonment  with  energj-  increased  the  i>opulation  and  pros-  difficult  to  compete  with  the  Ameri- ' 
take  iU  development  witn  energj.  Canada  de- 

!  The  proposed  railway  would  serve  oped  the  trade  of  the  Mother  Coun-  pendent  upon  the  States  f  ar  soft  coal,  j 
also  North  Central  Brazil  which  has  try.  .<=0  surely  would  a  partnership  I  but  there  Is  little  sentiment  In  busi- i 
j  enormous  Savannahs  with  no  present  between  Canada  and  the  West  Indies  nogs  and  the  great  hindiance  to  the 
i  outlet  or  inlet  except  by  the  Amazon  have  similar  and  even  more  bene-  development  of  our  own  resources  Is ' 

I  for  two  thousand  miles  to  the  sea.  ficial  results  and  build  up  the  Em-  that  the  mines  of  the  Uuited  States 
j  This  great  territory  could  be  com-  pire  in  North  America  at  an  import-  are  close  to  some  of  greatest 
,  mercially  annexed  especially  If  a  ance  at  present  hardly  dreamed  of.  consuming  centres  and  a  We  to  more 
I  preference  treaty  were  arranged  be-  than  compete  with  our  awn  mines.”  i 

tween  Brazil  on  the  one  hand  and  This  ai-rangement  would  do  much  _1 _ _  _ _ 


!■  the  product  of  the  Frontenac  Brewery,  the  finest,  best  equipped 
and  most  modern  brewery  to  be  found  not  only  In  Canada  but  In 
the  United  States,  as  well. 

TWO  MILLIONS  iiave  been  invested  in  this  brewery  In  order  to 
be  able  to  produce,  scientifically,  with  the  choicest  ingredients, 
the  purest  artesian  well  water  and  with  the  aid  of  the  most  im¬ 
proved  methods  of  brewing,  fermentation,  maturation  and  bot. 
tUng,  the  best  of  beers,  a  wholesome,  delightful  breverage,  thirst 
quenching,  nourishing  and  satisfying. 

Sparkling,  clear,  creamy.  Digestible 
Frontenac  Beer  is 

WITHOUT  IIIX'AI, 

Te  Try  It  Is  to  Adopt  it. 

THE  rRUXTE.N'AC  BREWERIES,  L1.111TED,  SIOIXTHEAL. 


:  Canada  and  British  Guiana  on  the  solve  the  American  exchange  WFSITFR'V  PflWli!T<*  'K  ARN- 
other.  problem  In  Canada  and  the  West  WHfelUKIN  UUWH.'ADftAKIN 

Woof  Indies,  and  would  assist  even  the  IlNUo. 

,  IlantCommcpdnl  Union.  Mother  Country  in  this  respect  - 

i  There  is,  in  British  Guiana,  a  very  Western  Power  Compa  ny  of  Can- 

i  strong  and  itide-spread  desire  for  “The  Board  of  Trade  of  British  ada.  Ltd.,  Vancouver,  B.lC.,  reports 

commercial  union.  The  legislature  ^I'iana  has  passed  a  imanimous  re-  for  the  month  of  Oct  *ber  1919.  | 
1  of  the  Bahama  Islands  has  twice  put  solution  favo-ring  union  with  the  Do-  operating  revenues  of  |\(2.294.,  an  • 
\  on  record  its  desire  for  political  talnion,  and  desires  the  appointment  Increase  of  6.07  p.c.  comiUred  with 
union,  with  Canada,  but  the  other  bj’  fbe  Colonial  Government  of  a  October  1918,  and  net  ortirnlngs  of 
colonies  are  hardly  so  far  advanced,  committee  to  discuss  the  matter  with  $26,673.,  an  increase  of  4.'$  p.c.  com- 
!  It  is  practically  certain  that  with  po-  'he  Dominion  Gox'ernment,  the  Mo-  pared  with  October  1918.  There  was 
I  lltlcal  union  the  Dominion  would  im-  'her  Country  also  being  represented  Included  in  operating  expenses  for 
j  hesitatingly  undertake  the  building  on  this  committee.  The  appoint-  Depreciation  during  October  1919, 

I  of  the  British  Guiana  Rallwaj’  and  ment  of  such  a  committee  may  have  the  sum  of  $866.  j 

other  neecssary  paibllc  works.  How  great  and  far-reaching  consequences.  For  the  twelve  mon^lhs  ended ' 

closelj’  can  we  approach  this  ar-  and  is  not  merely  wise  but  most  October  31,  1919,  the  comj  ciny  shows  i 
rangement  without  actual  political  highly  Important  and  desirable.  It  operating  revenues  of  $1.68,888.,  an ' 
j  union  would  be  a  step  forward  in  the  con-  increase  of  4.1  p.c.  over  the  same 

n  -4  n>  n  solidating  of  the  Empire  in  America  period  In  1918,  and  net  •e.crnlngs  of  I 

I  Porto  Rico  Prospering.  f  tne  $298.672..  a  decrease  of  1.5  p.c.  com-! 


Makers  of  the  Nation* s  Telephones. 
Largest  Manufacturers  of  Wires  and 
Cables.  Distributors  of  Everything 
Electrical. 


Molson’s  Ale 

The  ALE  with 
the  Xmas  Spirit 


Porto  Rico  Prospering. 


P  ’’Porto  Rico  has  its  own  local  legis- 1  some  at  least  of  the  Empire’s  prob-' Pared  with  the  same  perkgl  in  1918,  | 
lature  but  no  voice  in  the  Govern-  Icms.”  after  making  allowance  for  de-j 

predation  ot  |18,80L 


Order  your  supply  for  the  Holi¬ 
days  NOW  and  be  sure  to  Specify 
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Canadian  Production  that 
Helps  Pay  for  Canada's  War 

HUNGm  IS  IN  IGERMAN  DYE 


URGENT  NEED  *  BecauM  of  threat«n«(l  coal  strikes!  ■  W  I  I  ■•nilW  ! 

I  UK  M  ■■  mmm  M  a  Rlld  t  llO  RDDURI  1*0^41*1*011  Cft  OdH*  m  A  M  M  A  ■  i 

0FMATERIALS|“'£”"™3^^*£““‘''^^^  big  CAMPAIGNi 

-  '  The  first  nukol  factory  in  Canada,  I  -  . 

Country’s  Stocks  of  Boots  and  | 

[  Shoes  Are  Very  Low,  and  .  the  plant  win  be  tumin|  out  about '  Their  Capital  Stock  and  Issue 
Urgently  in  Need  of  Replen-  "o***  per  hour  of  a  high  grade  an-  j  Preferred  Shares— Intention 

ishment  —  Newspapers  Sus- '  hooter!  cleaner  and'cheaper  than  coal  I  *®  Begin  a  Vigorous  On* 
pend  Publication  For  I^rk  nf  I  clinkers.,  Nukol  is  made,  slaught  on  the  Markets  of 

XT  .  A  '  of  95  p.c.  -washed  sinthracitr  screen-  j  World. 

Newsprint.  ;  and  a  5  p.c.  oil  hinder,  by  the  I  _ 

-  ;  ^  \  Berlin.  —  Firms  composing  the ' 

The  Chadian  High  Commissioner  |  ^  Holland.  lt*has  1)een  trust  have  decided  to. 

In  London  has  received  a  com-  Ltrecht.  Iloi.iana.  it  nas  oeen  usco  ^  j 

munication  from  Captain  Thomas  In  Central  Europe  and  the  ITnlted,  increase  their  capital  to  extend 
Domaille,  a  Canadian  serving  in  the  States  with  greait  8ucces.‘i.  without  parallel,  in  the  history  of  | 

office  of  the .  Hungarian  Food  Con-  The  Nukol  Fuel  Company,  Umited,  entire  German  industry.  The' 
troller  at  Budapest,  enclosing  copies  which  is  just  completing  its  first  cousi.sts  of  three  great  and  four 

of  an  official  circular  prepared  by  factory  at  Toronto,  controls  this  pro-  i 

the  Hungarian  Commercial  Museum,  i  cess  In  Ontario  and  Quebec.  It  is  .'t^ ’ 

giving  particulars  regarding  the  the  one  proceao  that  has  made  a  ^  **  u  i. 

classes  of  goods  urgently  needed  In  f  greai  commercial  sweess  of  briquet- *  am  ’ 

Hungary,  How  ever,  the  Hungarians  ting  Nid.  Seareral  prominent  bust- '  J”  ^*1*”  tn  ♦>««  i 

are  not  in  a  position  to  pay  cash' for  noss  men  from  Montreal  have  ^ 

what  they  require,  the  rate  of  ex- ,  speeted  the  big  nukol  factory  at  T,.- ,  secon-i  place  he^^ 

change  being  very  much  against  ronto  with  its  vast  stores  of  ^iifi  Iff  ttf- **  * 


FACTORY  IN  MONTREAL 


TRUST  PLANS 
BIG  CAMPAIGN 


THE  WABASSO  COTTON* 

Company,  Limited 


I  ADOiu  me  iirsi  weex  in  jj^cemoei  ♦ 

anoes  Are  \ery  Low,  and  i  the  iriant  win  be  tumine  out  about! 

Urgently  in  Need  of  Replen*  I 

.  ,  ,  *1  thraclte  fuel  which  binns  longer,! 

isnment  —  Newspapers  Sus-  '  hooter,  cleaner  and  cheaper  than  coal 
pend  Publication  For  Lack  of  i  -^f*"*!*  clinkers..  Nukoi  is  made 

.  I  of  95  p.c.  washed  anthracite  screen-  j 

Newsprint.  i  j^eg  and  a  5  p.c.  oil  hinder,  by  the  I 


Three  Rivers,  P.Q. 


Manufacturers  of  fine  White  Cotton,  also 
Spinners’  of  fine  counts  of  Yarns. 


composing 


them.  Hungarian  currency  has  j  screenings.  It  has  enthused  them  with  j  cultural  life  of  the  country. 

dwindled  to  10  p.c.  or  over  8  p.c.  j  the  idea  of  ha-vlng  another -.uk '1  fac- 1  The  trust  is  almli^  at  making 


of  Its  pre-war  value.  They  sug-  j  tory  in  Montreal.  Montreal’s  fuel !  the 


independent 


I  gesl  the  possibility  of  barter,  offer-  problem  would  he  greatly  relieved  by  ;  foreign  supplies  and  to  increase  pro-  j 

‘  '  ing  cereals,  potatoes,  onions,  wine,  such  a  factory  jKuiring  out  15  tO;ductton  so  that  it  wrill  be  able  to  j 

red  pepper,  timber,  and  a  \-arlety  25  Ions  per  hour  of  high  grade  din!;-  ;  export  large  qualities.  | 

'  of  woodenwafe.  As  large  quantities  erles.s  fuel.  Negotiations  have  been  Before  the  war  the  seven  main  | 

of  all  these  articles  are  produced  entered  into,  and  it  Ifi  quite  poisstble  j  concerns,  which  form  the  Industry,  | 

i  i  in  Canada,  the  prospects  for  barter  that  a  definite  announcement  of  the  ^pre  constantly  drawing  closer  to- 1 

are  not  very  encouraging.  Another  building  of  a  factory  in  this  city  may  i  gethcr.  The  Badsche  Anilln  und  i 

9K  suggestion  made  in  the  official  cir-  be  mole  shortly,  'Soda  Fabrik  of  Ludwigshaven  link- 

VSP,  cular  is  to  the  effect  that,  in  order  - - - - - *  ed  up  with  Elbe.rgdder  Ferbstoff- 

!■  to  i»ay  for  iiupoi  ts,  mortgages  might  i  ,  »!!  ■  nr  i while  the  lloeehster  Farb- 

iRE  be  effected  on  various  elasses  of'l^rpn  Til  WATUH  TRAUt  ‘ third  of  the  large  con- 

I53S  RP<'iirifi..K  these  inehidinB-  h.TTiV  :  W  It  IW  I  VII  1  •»  i  cems.  mine  to  a  similar  aereement 


TRAINS  -  HOTELS  -  TELEGRAPHS 

At  your  Service  from  Atlantic  to  Pacific. 

Business  mrn  us  the  Canadian  Paeiric,  where  possible,  for  travel, 
for  freight,  for  hotel  rorafort,  for  prompt  dcipatcb  and  delivery  of 
telegrams.  There  Is  no  higher  standard  of  service. 

For  Information  regarding  rolonisatlon  and  business  and  Industrial 
openings  In  all  parts  of  Canada,  addrcai  Chief  CommUsloner  of 
Colonization  and  Derelopment,  Montreal. 

CANADIAN  PACIFIC 


Tetrault  Shoe  Hanufacturing 

Co.  llmltal 


suggestion  made  in  the  official  cir-  be  made  shortly, 

cular  is  to  the  effect  that,  in  order  ^  - 

to  i»ay  for  imports,  mortgages  i 

be  effected  on  various  classes  of'MLpn  TQ  W 
securities,  these  including  hank ;  Hfcfcv  I U  ww 

shares,  industrial  undertakings  and  MARK^ 

real  estate.  ,  |  ITIlinni 

.Articles  I  rgeiilly  Required. 

Following  is  an  extract  from  the  _  B.  B.  Johnson, 


MARKS  IN  BRAZIL 


AUt  1  w-erks,  Ihe  third  of  the  large  con- I 
j  cerns,  mine  to  a  similar  agreement! 
1711  I  with  Measrs.  l.eopold  Caasella  &| 
i  Co.  of  I-'rankfort-on-Main,  a  private  j 
'company.  Vi’ltli  the  first  mentioned  | 
Trade  1  combine  the  Anilin-Fabrlkation  of  ' 


.  ”  •  ^  ^  r  n  Tohnson  Canadian  Trade  rommne  ine  Aniiin-i -abriKaiion  of ; 

Following  is  an  extract  from  the  ^  Janeiro.  I  Treptow  onicred  info  trust  relation- i 

circular  describing  the  articles  aa  follows  respecUng  |  ships  shortly  afterward.  In  1916 

which  are  most  m  .demand:-  tm/e  f^‘»tra*ion  in  Brazil.  I  these  five  firms  were  joined  by  tfie 

After  the  fearful  ravages  caused  ^  i  Oriesshelm,  Elekfron,  and  tVcIIerter- ; 

by  the  war;  better  hygienic  enndi- ’  It  should  ho  known  at  once  aniong  companies.  In  1917  the  three! 

tions  are  of  the  utmost  importance  Canadian  owners  of  valuable  trade  leading  companies  each  increased! 
and  as  the  chemists’  shops  are  near-  mark.s,  that  any  one  in  Brazil  can  capital  from  64,000,000  to  90,-1 

ly  denuded  of  their  old  stocks,  im-! register  any  trade  mark  in  his  own  oopnoo  marks.  I 

ports  of  drugs  and  pharmaceutical  name,  implying  rightful  ownership  Preferred  Shares.  i 

Iire.parations  of  all  kinds  are  urgent- , after  which  six  months  i.s  allowed  nnhiir  /'nmnaniaa  am  ' 

ly  needed.  Further  delay  In  such  by  law  during  which  such  owner-  The  six  public  com^ 

iinporiatinn  would  lie  fraught  with  ship  may  be  disputed.  ?  *  tal  to  "ifiHOOOOO  inarka  hut  nHii  i 

grave  consequences  to  public  heal, h.  months  it  is  a  criminal  ofience  for  |  ta  .o  H 


,Mm«.>cs,  ..ODU  ,  I  a,.,  ac.-u uca.  ‘  n  register  in  his  :  preference  shares  is  to  be  called  up, 

chemists,  and  4bl  piililic  hospitals, ,  person  i.ncrerote  can  regi.  in  ni  ■"»  ,  ,  i,,,iHerK  «,iii  hnv»  o  ' 

town  name  a  trade  mark  winch  may  :  '"C  iinlders  will  have  a. 

,  ,,,  ibP  a  household  word  in  other  par,-  -10'"’"' vote,  control  of  the  trust  With! 

1-nods  of  all  kinds  are  certainly;  registered  pre- i  n  nominal  capital  of  I,no0.000,0(r0 ; 

needed,  but  owing  to  the  county  ,.jou,iv,  and  his  claim  cannot  he  dis- j  "’“'k.s  vvdll  be  in  hands  of  the  old  i 

pro.lucing  Itself  nearly  all  the  foods -  ^ ^^^.^rs  after  six  |  »hi*'Tho]ders  who  exereiso  that  an- | 

v\  huh  It  requires  and  was  able  to,* _ Ihority  virtue  of  having  naid  a  little! 


Largest  Makers  of 
Boots  and  Shoes  in 
Canada 


Largest  Exporters 
of  Boots  and  Shoes 
in  Canada 


9  rue  de  Marseilles 


Paris  Montreal  London 


needed,  but  owing  to  the  county  ,,1^,.  j  mark.s  vvdll  be  in  hands  of  the  ol, 

pro.lucing  Itself  nearly  all  the  foods -  ^ ^^^.^rs  after  six  shareholders  who  exercise  that  an 

v.lm-h  It  requires  and  was  able  to,*  Ihority  virtue  of  having  paid  a  llttl 

provide  the  population  until  the,  ’  more  i ban  70.000,000  marks  for  the! 

armi.Kticc,  importers  are  anxious  to ,  -  pretcrcnci'  shares.  By  this  it  i 

,  qhtam  lirsi^tropicq,!  products  vvhich  1  Mfir  ifs  I  hoped  ,o  kceii  out  all  foreign  in 

Ihe  cniintry  could  no,  import  dur-;T|MKtll  rjfPUBNnr  IS  |  flurncc. 

ing  the  war  such  .-is  coffee,  tea.  '  — inkinAil'  'aslly  increa.sed  capita 

i-ice,  CK-oa,  cotton  oil,  etc.  !  PQDUCn  IM  (he  Ini.st  will  a,  the  earlles,  niomeii 

Hides,  skins  and  leather  were  in  iiegin  a  vigorous  onslaught  in  th' 

1913,  imported*, o  a  value  of  140  mil-;  - -  markets  of  the  world, 

lions  (mostly  leather),  and  exported  lajndon.  Eng.  —  An  intere.sting  -phe  inisi  also  intends  to  pa' 
(mostly  raw  material)  for  41  mil- 1 event  In  ihe  timber  trade  which  has  ,  pgrtieular  attention  to  the  pro 

!  lion.«.  The  actual  prices  of  hides,  recently  been  announced  is  the  in-  ,j,ietjo„  „f  nitrate.  Before  the  wa- 

skins  and  leather  of  all  kinds,  as  ' auguration  of  a  timber  e:\change  in  fjermaiiy’s  agriculture  requiret 

also  the  need  of  tanning  materials,  i  London.  22L’.5(;0  ions  of  niti-Hie  half  of  a-hi#.! 


Eng.  —  An 


Ihority  virtue  of  having  paid  a  little  ' 
more  lhaii  70.000,000  marks  for  their  | 
preference  shares.  By  this  it  is 
!  hoped  ,o  keeii  out  all  foreign  in¬ 
i'  flurnce.  i 

i  With  this  vasily  increased  capital  I 
the  trii.st  will  a,  the  earliest  moment 
begin  a  vigorous  onslaught  in  the  ‘ 
markets  of  the  world. 

The  Iriisi  also  intends  to  pay] 


,  ;  lish  an  exchange  tor 

bhoe.s  and  lioots  are.  especially  initiated  last 

for  the  iicyt  winter,  objocls  of  first  .stated  at  ihe  formal 


Oermaiiy’s  agriculture  required 
222,5(;0  ions  of  nitrate,  lialf  of  which  , 
came  from  Chile,  hut  the  trust  cal- 1 


lish  an  exchange  for  this  trade  wa.s  culaics  that  soon  as  tlie  whole  of 
only  initiated  last  sprin?.  it  was  Ihe  pre.sent  and  projected  plan,  is 


last  I  working. 


will  be  something 


DOMINION  BRIDGE  CO. 

LIMITED 

Montreal  ...  P.Q. 

ENGINEERS,  MANUFAQURERS  AND 
ERECTORS  OF  STEEL  STRUCTURES 

HEAD  OFFICE  AND  WORKS:  BR.AJfCH  OFFICE  AND  WORKS: 
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necessity  and  can  lie  ohtain.sl  now  ,  „.p,.)i  Oiat  the  institulion  includes  I'he  2r.".'Mtu  tons  for  export. 

foi*  3,'u  ,0  crowns  each  only.  some  Guu  firms  engaged  in  ihe  j  _  , 

Furs  are  equally  needed.  Great  '  various  branches  of  ,he  industry.  i  ,,  ,  .  , 

Budapest  linns  imported  furs  for  ..  !  ''a  .iington  By  a  resolution,; 

alKui,  40  million  crowns  yearlv  and  ^  ,  -m  i  t  i  i  usnkiv'nieet  '•'l^'l’lcl  at  the  sjiecial  session  of 

dispo.se  to-dav  of  no  raw  materials.  '  L  .1!,'  f.f  LT^fn'  '  P'’''*  I 

Thi  v  could  furni.sh  in  exchange  !’  ^  V  '•  J  v m  .serious  competition  by  German 

im  i  iiiu  luiiii.sii  (  .\iijrt  i.  Sireet  Hotel,  hut  eventually  it  ;  dvesiiiffs.  Action  was  taken  hv- 

great  slocks  of  sheep  skins.  exchange  will  he  n.soiution  because  the  Senate  faU- 

l  rgt'nt  >eed  ot  >ewsprin,.  accommodated  in  a  tiullding  of  its  ! .  d  to  act  on  the  House  bill  in- 
Paper  and  stationery  is  urgently  i  own  w  hich  will  he  open  continuously  |  i  i  .  asing  the  dutiej?  on  dyes  and 

needed.  P'or  the  past  three  months  I  and  will  provide  to  its  inenibers  !  ju-oviding  for  a  licensing  board  The  ^ 

the  daily  ijiapcrs  have  not  appeared  |  similar  facilities  as  are  available  in  |  rt  .soluiioii  gave  the  War  Trade  Board  ' 

or  appear  printed  on  yellow  palter  j  the  corn,  metal  and  other  e.\- i  pow  er  ,o  probiltit  imports  of  Oer- ' 

only,  as  the  p*'.per  mills,  which  fur-  changes.  I  uu.ii  dyes  up  to  Jan  15 

nished  even  in  P<*aoe  tim**  ""J:  I  For  he  time  being  the  institut.on  '  — - ^ - -  | 

bird  of  th(}  quaniiUes  leq  ii  .  space  as  its  ineetiugs  for  Im-  I  nni  in  A  TIAMf**  mn  i 

cannot  operate.  In  the  last  peace ,  ‘  ^  ^  hard- '  APPLICATIONS  FOR 

years  Hungary  imported  Pnntm?  |  ^ 

paper  and  stationery  v^alued  at  j  gCDUIlIJ  nyCCTIICCC  ' 

million  crowns,  altogether  the  raw  organization  will  I  ««-nmnn  UlCdlUrrO  ' 


For  he  time  being  the  institut.on 


paper  and  stationery  valued  at  37 
I  million  crowns,  altogether  the  raw- 


matenais,  polp  and  celIulo.se  were  opportunities  for  inenitiers  ,o  | 

made  here  m  ahumiam  quantities  so  business,  discuss  trad, 

that  Hungary  cmfld  export  catena  problems,  and  tend  to  bring  about  a 


imwer  ,o  prohibit  imports  of  Oer-' 
lUi.n  (lyes  up  to  Jan.  15.  I 


APPLICATIONS  FOR 
GERMAN  OYESTUFFS 


_ _ _ iB  valued  at  8  million  crowns  in  1912  „ 

and  9  millions  in  1913.  rw-pen 

Engines  w-ere  imported  in  1912  trade. 
WINTER  SPORTS.  valued  at  146  million  crowns.  Hun- 

garlaii  engine  builders  furnished  in 

Many  reservations  are  be,gig  made  engines  of  the  value  of  196  mil-  ^Vn 

for  the  Christmas  holidays  at  the  lions.  Dijring  the  war  these  manii- 


problems,  and  tend  to  bring  about  a 
greater  measure  of  co-operation  be¬ 
tween  the  different  branches  of  the 


On  the  other  hand.  Hungary  ex-  • 


at  tne  lions.  Hiring  the  war  these  manii-  ,  wemn  for  11  iiiillitms  in  1914  I  requiring  German  dyestuffs 

"Highland  Inn,”  Algonquin  Park,  facturers  hooked  very  hig  orders  ig*  niilllons  in  1913,  lin'eii.  Allied  Governments 

This  popular  hotel  situated  two  thou-  from  the  War  Office  and  the  w'ar  ijemp.  and  jute  tissues  for  1  l.’es  mil-  "nder  the  Peace 

sand  feet  above  the  level  of  the  sea.  f''me?alK  ’3.5  millions  i 

they  had  no  stocks  of  meials,  and  I  j  .  considerable  niiantitleH  i ''ith  the  (.anadian  i 

offers  first  class  accommodation  at  now  denuded  of  materials  and  Jo  ton  andToXns  Bu^dS  ,  ommission  a:id  obtain  forms! 

reasonable  rates  for  those  des  ring  implements,  so  that  all  engines  and  “Je  four  war  years  the  manufac- ' applications  may  be  made, 
a  quiet  retreat  where  all  the  winter  engine  tools  required  in  the  industry  Tlnen  or  '  f'"'  requirements  for  the 

sports,  including  snow-shoeing,  ski-  ^.JU  be  imported  from  .  ,  -  abroad  and  were  A-r  1  Any  demand  which  j 

enJoJSTrthe^heart’fS?tLT^^n*  The  el^ei-tro-technie^l  plants  J  i  to  he  excessive  will  not  be, 

enjoyed  to  the  neart  s  content.  In-  have  raised  their  production  from  .  ,  ..  Btores  of  traders  <„  acted  ujion  until  the  matter  has  been  i 

P*'*'  ^®hi-  “hfi  textile  goods  were  entirely  emptied  I  satisfactory.: 

yo^M  aD^til?  Vr  thrgo(^%hlngr since  1906  made  further  great  obtained  onV  at '  api.ii<aui  is  obliged  to  sign  a  de- j 

price  »f  o-er  2,»0»  cro»„.-.„d  t"'  'I!  "! 


Inter,  ste.l  Parties  are  Requested  to 
I  (.111 mu II Irate  With  Canadian  i 
I'rade  CommlNsion  Remrdlna  ! 

Supplies.  •  i 

ihe  ( anadian  Trade  Commission 
a'lnoiinees  that  i,  Is  prepared  to  re-, 
cfive  applications  from  Canadian 
firms  requiring  German  dyestuffs  j 
upon  which  the  Allied  Governments' 
have  ail  option  under  the  Peace 
Treaty.  Interested  parties  are  invited  ! 
to  eomminicate  with  the  Canadian  i 


Purchase  the  Products 

or 

Canadian  Mills 

Bars,  Blooms,  Billeta, 
Steel  and  Iron  Bars,  Shape 
and  Drop  Forgings  Pole 
Line  Hardware,  Railroad 
Track  Material,  Nalls, 
Spikes  and  Rivets,  Wrought 
Pipe  and  Couplings,  WTilte 
Lead,  Shot  and  Putty  'Wire 
And  WTre  Products,  Steel 
Sheets  and  Horse  Shoes,  j 


\/TME 

STEEL  COtmifY 

OF 

CANADA 

MMITBD 

MONTREAL, 


rtat  M  exceptional  culsme  provides,  jjets  35  per  cent,  of  their  production,  «  BhYrt"ar3,)0  erowns— DrrceR  '’whieh  I '^“^'’•-hinable  on  reasonable  terms 
Two  hundred  and  eighty-five  miles  especially  dynamos,  electric  motors.  h  men  onlv  crn  afford  It  is  ^  l-*n<ted  State*  or 

west  of  Montr^l  agid  one  hundred  telephonic  apparatus,  and  Incan-  SouTthat  in  such 

and  seventy  miles  weet  of  Ottawa,  ^e^ent  lamps.  But  as  the  war  has  J  r _ _ 


MQ  sevemy  miies  wMt  or  Ottawa.  •  descent  lamps.  But  as  the  war  has  Hungarv  now  offers  the  best  market 
The  Inn  Is  owned  and  operated  by  exhausted  the  storks  of  materials  oiiers  me  oesi  market 

the  Grand  Trunk  Railway.  An  inter-  gugb  plants,  the  electric  plants  [P'‘  descrip- 

estlng  illustrated  booklet,  telling  you  established  in  all  towns  and 

all  about  it  can  be  had  free  by  apply-  boroughs  of  the  country  will  have  The  Hungarian  Commercial 


best  market  |  Only  Vfliere  I  rgent. 

ry  descrip- j  While  the  Allied  Governments  have ) 
j  an  option  on  German  dyestuffs  and ; 
Commercial  !  chemical  drugs,  it  is  not  intended  1 1 


Ing  to  M.  0.  Dafoe,  Grand  Trunk  i  import  from  abroad  the  materials  ,  Museum,  a  government  institution  |  that  it  should  be  exercised  except 
Ticket  Office.  122  St.  James  St.  (op-  ^^d  implements  required  for  electric  similar  to  the  Oversea  Department  |  for  such  as  are  urgently  required, 
posite  the  Post  Office),  Montreal.  i  lighting  and  traction.  'of  the  British  Board  of  Trade  and  Before  the  war  the  main  sources  of 

_  !  Textile  Situation!  *  existence  for  thirty  years,  is  supply  for  Canada  were  Germany 

I  Textile  goods  have  been  before  the  prepared  to  supply  reliable  de- ,  ard  Switzerland,  but  since  then  a 

SUMAS  LAKE  BECLA3CATI07I.  war  and  ^Bl  reVfn  after  the  cJn- , to  interested  parties  about :  large  capacity  for  production  has 

Vancouver.  -  The  long  mooted  |  elusion  qf  peace  the  moarimp^runt  ^nurch^^dm  o7s!ddTSunaIrt“  'nitel'^ta  If '  tJ?  .“n 

Sumas  Lake  reclamation  scheme  is  ]  items  of  Hungary’s  foreign  trade.  Purchased  In  or  sold  to  Hungary.  I  niteit  States.  Th  s  is  especially  to 

about  to  become  an  accomplished  '  The  import  amounted  to  513.8  mil-|  The  facts  and  figures  here  Pub-  '  niost  easily 

fact.  Premier  Oliver  of  British  Col-  :  lion  crowns  in  1911  to  603.909  mil-  Ushed,  however,  make  it  clear  that  :  i  fj'f 

umbla  announces  that  the  required  |  lion  crowns  in  1912  and  in  1914 —  Hungary  is  in  want  of  almost  every  ^  n  Germany 

legislation  would  be  introduced  at  a  year  of  very  low  prices — to  438.76  kind  of  finished  goods.  j  spec, any  it  is  these  color* 

the  coming  session  of  the  provincial  million  crown.s.  The  following  give  - - — -  Canadian  industries  will  likely 

legislature  to  qffect  the  transfer  of '  details:-'  ,  ^  »  require  from  Germany. 

12,000  acres  of  land  owned  by  the  i  Thousands  B  has  been  decided  that  the  most 

Dominion  and  since  transferred  to  of  Crowns  ^  w  »  '  ®®0'ertieni  method  of  Canada  obtain- 

the  provincial  government,  to  be  sold  1911.  1914.  T  Qnxv  If  Tt»  I  ing  her  portion  of  allocated  dyestuffs 

through  the  dyking  commission.  Cotton  goods  .  .  .  263.712  226.880  j  ,  *  V^aW  *v  All  :  wll!  be  through  the  machinery  estab- 

En^neers’  estimate  of  the  cost  of  Linen,  Jiemp  and  1  flri,.  gTr-..  '  lished  in  the  Fnited  Kingdom  for 

the  undertaking  is  $1,600,000  and  jute  goods  .  .  .  39.880  37.637  j  (El Itf  #1113111131  fB.linP8  f  supplies  available  to  con- 

area  affected  is  32,000  acres  of  the  Woollens .  167.764  135.144  mnntrse't  caanoa  Toronto  sutlers.  Canada’s  ar>plication  will 

boat  land  in  B.C.  lying  within  2  |  Silk  goods  .  .  .  ,  62.470  39.106  .  _  -  _ _ _  _ _ j  therefore  he  made  to  Britain  through ; 

hours  car  ride  from  Vancouver,  Readvmade  clothe*.  120.221  93.237  the  Canadian  Trade  Commission. 


I  Saw  It  In 
Ehr  fmancfal  €xmts 


Silk  goods  ....  62.470 
Readymade  clothe*.  120.221 


I  made  a  specialty.  It  is  throe  colors 
that  Canadian  industries  will  likely ! 
I  require  from  Germany. 

I  It  has'  been  decided  that  the  most 
!  convertienl  method  of  Canada  obtaln- 
I  ing  her  portion  of  allocated  dyestuffs 
;  wll!  be  through  the  machinery  estab- : 
•lished  in  the  Fnited  Kingdom  fori 
(  making  supplies  avail>able  to  con- 1 
'  sumers.  Canada’s  application  will  ' 

!  therefore  he  made  to  Britain  through  j 
I  the  Canadian  Trade  Commission.  I 


Grand  Trunk  System 

Eastern  Canada-Western  Canada 
Unexcelled  Freiglit  and  Passenger 
Service. 


Spiendid  Industrial  and 

Agricultural  Opportunities 

Wrtta  CommlMloner  of  Industries,  Grand  Trunk  Railway,  Mont¬ 
real. 


Electrical  Energy 


RELIABLE  ^’O^TL\^O^S  imiMITED 

six  (S)  HgOro-Eler-  Available  for  uar  24  Approximately  300.- 

trie  Power  plant*  hour*  per  day  and  _  _ 

and  lnr»e  Steam  every  day.  No  rr.  ®®®  **• 

plant  He*ervr.  atrlctions.  for  oil  purpose*. 

FOR  POWER,  LIGHT  AND  OTHER  PURPOSES 
Generated  and  Distributed  by  the 

MONTREAL  LIGHT.  HEAT  A  POWER  CONSOLIDATED 

Manufseturliis  and  Distributing 

QAS  OOMMCROIAL  USEO  Dual  Service 

Inquiry  ilrque.vted.  Address  to 

Low  Rates  For  Service  nid..  ss  crai*  st.  west, 

Tcl.  !^lnln  4040.  Montreol. 


Iaiw  Rates  For  Service 


MONTREAL 
TRANSPORTATION 
CO.,  LIMITED 

286  St.  James  Street,  Montreal 

Main  5488 

LaCompagnieCanadienne 

Transatlantique 

FREIGHT  AND  PASSENGER  SERVICE. 

MONTREAL,  Que.,  to  HAVRE,  France 

Full  particulars  for  rates,  freight 
and  passenger,  apply  to— 

CANADA  STEAMSHIP  LINES,  Limited 

General  Agents: 

OFFICES  I 

Quebec,  Three  Rivers.  Montreal,  Toronto,  Kingston,  Hamilton, 

Fort  William,  Winnipeg,  Calgary  and  Vancouver. 


Dominion  Textile  Company 

Limited 


Manufacturers  of 

COTTON  FABRICS 

MONTREAL  TORONTO  WINNIPEG 


Century  Coal  Company 


310  Dominion  Express  Building 
MONTREAL,  QUE. 


O 


O 


V 


TELEPHONE 
MAIN  7300 


Fashion- Craft 
Winter  Suits 


5  WE  ARE  OFFERING  EXCEP¬ 
TIONAL  VALUES  IN  WARM  WIN¬ 
TER  SUITS. 

•’  THEY  ARE  OF  THE  USUAL 
HIGH  QUALITY  MATERIALS  THAT 
OUR  CUSTOMERS  DEMAND  AND 
HAVE  THAT  DISTINCTIVE  AIR 
OF  INDIVIDUALITY  THAT  CAN 
ONLY  BE  PUT  INTO  A  GARMENT 
BY  MASTER  TAILORS. 

*:  IF  YOU  HAVE  A  DESIRE  FOR 
SOMETHING  A  LITTLE  BEYOND 
THE  ORDINARY  IN  CLOTHING 
VALUE,  WE  WOULD  SUGGEST  AN 
EARLY  VISIT. 


riHITCD 

(•St. 


m  V  •  'l  A.Magrath.  Fuel  Controller, 

■  0“awa.  Tlbe  secretary  was  Mr.  Wm. 

VIVf?  mid  IIClUUIIClI  K.  Tower,  and  the  assistant  secre- 

w  a  1  tary,  ^Ir.  J.  H.  Wilkie.  There  was  no 

hV  •  change  in  the  membership  though 

icmi^c  ixdiuercu  ^r.  WHkie  later  became  secretary. 

J  •  1  J  With  the  signing  of  the  Armistice  on 

Canada  8  War  Trade  Board  ;rs^^roVo?irL\;x“pc^.”sr^^^^^^^^ 

—  enemy  countries,  Northern  Europ^^an 

neutrals  and  to  parties  on  the  statu- 

I  Ottawa.— Now  that  the  time  has  Paper  Association,  and  the  Canadian  black  list.  On  January  20th, 

:  come  for  the  dissolution  of  the  War  Wool  Growers’  Association.  But  for  jgjo,  all  rcstriotlons  were  removed, 
i  Trade  Board  of  Canada,  the  winding  the  existence  of  such  a  body,  there  March  1st  they  were  re-im- 

!|up  of  its  affairs  discloses  the  fact  were  raw  materials  and  products  posed  as  far  as  neutral  countries 
I  that  in  supervising,  controlling  and  which  Canadians  could  not  have  concerned  In  order  to  co-ordln- 

!  aiding  Canadian  industrial  effort  secured  at  all  as  the  British,  United  Canadian  export  imliey  with  that 

I  from  the  time  of  its  appointment  in  States  and  Australian  Governments '  Great  Britain  '  and  the  United 

I  February,  1918,  the  Board  was  able  would  not  have  permitted  i'tfitrj  states.  With  the  proclamation  of 
!  to  do  service  of  international  import-  shipment  but  tor  assurances  a.s  to  |  '^n,niincnt  the  Board  will  he 

i  ance  and  magnitude  at  a  profit  to  the  use  to  which  they  would  be  put '  Jjjjd  away  in  an  honored  grave  w  hile 
j  the  country.  The  Dominion  Govern-  or  of  a  substantial  cash  advance,  personnel  is  relieved  to  go  back 

I  ment  advanced  $150,000  to  the  Board  The  shortage  of  shipping  made  it  business  interests  neglected  at 

'  to  enable  it  to  carry  on,  but  its  necessary  in  some  cases  to  secure  j},g  country’s  call  or  to  further  ser- 

i  balance  sheet  shows  the  expendi-  a  vessel  to  go  to  South  America  or  on  the  Canadian  trade  Conmiis- 

,  tures  for  all  purposes  to  have  been  some  other  country  to  get  maierials  gjo,, 

little  more  than  $144,000,  and  its  re-  urgently  needed  in  Canada,  and  onlyi  - - 

Iceipts  to  be  more  than  $260,000.  Al-ia  Government  body  could  have  ’u-  ^ 

ready  the  Board  has  paid  bach  to  duced  the  Admiralty  to  permit  it.  yAMPflliypp  pINANrFV 

1“^  -  show  improvement 

|wI***b?rTof\\Tifis.^'un\,l^S  of  Finance  Comn.itlec 

United  States  entered  the  war  Can- 1  f  i  ►  yuf‘luering  onv«  flK  in  Rest  Finnncial 

lada  had  been  able  to  obtain  raw  In.stec  plate  and  boiler  lube  stocks  Sajs  City  I,,  Best  financial 

materials  and  half-finished  products  '  Position  Mnce  1911. 

!  necessary  in  the  munitions  industry  hci  complaints  were  well  founded. ; -j,.  q  Special  torrespondent.) 

.  i,bo„,  meuy  rrom  S.u.her.  ^  itSS  Z 1  Zco7v„-,  Ec  -,^ld.  r.  H.  Kirk. 

''rirr .‘h"'  e^T  LT,  --O' ,h.  ch.lrm.n  o(  clvlr  „..ed 


VANCOUVER  FINANCES 
SHOW  IMPROVEMENT 


J,. 


A  n  Investment 
Risk 


W  itkout 


I  changed  by  reason  of  the  fact  that 
the  United  States  immediately  began 


giainme.  The  pyrites  exports  were  a 


claiming  that 


;rco^;r-^  to,  me  nc^ds  of  th 


How  U.S.  Railway  Income  for 
Nine  Months  Compares  with  1918 


Di-oduct  which  could  be  used  in  the  aalpiburic  acid  makers  in  the  United  better  than  it  has  been  since  1914, 
wat  ?o  pre?enThc?case  e^^^^^^^  Sta.esMtro-gljeerine  was  con- 

Canada  had  to  organize  on  national  served  by  resiricting  the  content  In  to  obtain  advances  from  the  banks 
lines  The  two  countries  were  in-  commercial  explosives.  The  com-  t®  continue  operations  each  current 
! ’Independent,  American  industries  Bering  powers  of  the  Board  y^ar.  At  the  present  stage  wsh 

I  needing  nickel  matte  a-sbestos  nulo  ''’ere  not  often  e.xercised,  the  posses-  collections  will  take  care  of  this 
'and  Dower  from  Canada  and'  Can-  ot  the  power.s  being  amply  suf-  y®urs  current  expenditures  and  it 
iin^  wulring  p  g  Tron  ?ron  to  obtain  the  ends  for  which  be  necessary  to  ask  the 

Si  sh^ls  clal  cotton '  etc  from’  created  without  going  to  the  for  one  cent  to  complete  this 

^^hr  unbed  .Slates  B^'hoth  '  conn-  Bmit  of  its  auihonly.  Most  of  the  y*’^'' »  activities.  East  vear  it  was 
fics  anointing  a  Wa%rade  Board  0’0-ley  made  l.y  the  Board  was  in  neces.sary  to  borrow  $,a0.000  to  com- 
icom^sT  of  out^^^^^^^^  connection  with  its  wool  pnrebaseH.  Plete  current  rcquiicmcnis. 

nun  in  both  countries,  and  by  means  money  obtained  for  Ihe  top,s  ^nd  I'TPinttivre  rinvivi  ..  I 

of  a  Canadian  War  Mission  estab-  from  the  rnitod  Kingdom  A  tXPLOSIl  F>*S  LARM^K.S# 

lushed  in  Washington,  the  two  conn-  ff’**  British  Treasury.  Earnings  of  the  Aetna  Explosives 


There  is  no  safer  or  more  profitable  investment 
to-day  than  Diamonds. 

Apart  altogether  from  the  pride  and  satisfac¬ 
tion  that  goes  with  ownership,  diamonds  have 
shown  a  steady  and  consistent  increase  in  value 
over  a  long  period  of  years.  This  upward  trend 
will  continue. 

MAPPIN  &  WEBB  DIAMONDS 

have  a  world  wide  reputation  for  purity  and  bril¬ 
liance  and  we  cannot  imagine  any  gift  that  would 
be  more  appreciated,  more  permanent  or  mora 
profitable. 

Our  selection  of  Diamond  and  Platinum  Pieces 
will  appeal  to  the  connoisseur. 

Mappin  css  Webb 


.Net  federal  income,  equivalent  that  the  first  nine  months  represent  |  jj,  sent  to  the  British  Treasury.  Earnings  of  the  Aetna  Explosives 

under  corporate  management  to  net  '2.276  p.c,  of  the  traffic  year  as  Ihcj  '  tries  were  able  to  present  one  in-  ff’®  time  of  its  appointment,  the  Corporation  have  been  running  close 

rniiirnv  income  of  the  '  p  ®-.  ®f  I  .iiistrial  front  to  the  enemy,  and  still  "'ar  Trade  Board  consisted  of  the  to  SIOO.WO  monthly,  derived  from 

operatmg  .  .  year.  This  ratio  is  compiled  by  the  p,.gggrve  the  national  Interests  in-  chairrtiar.  Sir  George  E.  Foster,  Min-  operation  of  the  few  of  remaining 

principal  railroad  systems  for  me  fiallroad  Adinlnlstratlon  on  the  basis  ,  Ister  of  Trade  and  Commerce,  though  plants  and  from  interest  on  loans 

first  nine  months  of  1919,  compared  of  the  results  of  ail  Class  I  roads'  «  ,  j  w  i-  u  replaced  during  a  long  vaca-  and  inve-stim-nts.  The  company  has 

with  the  correspondin;;  period  of  in  the  three-year  test  period.  In,  tliminfttea  Ann-ESsenMais.  nrhon  ahaant  in  i:-,„v,rvo  hv  HiEnos;rfi  nf  it«  r,nni,>iurr.!..i 

1918,  is  shown  in  the  appended  other  words,  for  the  puniose  of  cora- 


CANADA 

353  St.  Catherine  St.  West. 
MONTREAL. 


LIMITED 


Ister  of  Trade  and  Commerce,  though  plants  and  from  interest  on  loans 
he  was  replaced  during  a  long  vaca-  and  inve.stmcnts.  The  company  has  . 
tion  and  when  absent  in  Eui-oiie  by  disposed  of  its  commercial  powder 
the  Hon.  A.  K.  .McEean,  the  vice-  plant  for  about  $3.5uu,0(Vi  although  itOO.fMlo  cash  and  bonds  in  the  treas- 


1918,  is  shown  m  the  appenoeu  other  worns,  tor  tne  pnnio.se  or  com- ,  plastic  elimination  of  non-  the  Hon.  A.  K.  .McEean,  the  vice-  plant  for  about  $3.5'm,0(Vi  although  itOO.fMlo  cash  and  bonds  in  the  treas- j  SOLDIERS  ON  LAA'D. 

table.  Subdivisions  of  s>-stems  an  pqting  the  percentage's  in  the  Otifl  j  (.ggentlals  had  to  be  the  first  order  chairman,  .Mr,  F.  P.  Jones,  and  the  the  consummation  of  the  .sale  hinges  ury  at  the  present  lime.’ and  with  the; 

shown  Immediately  tinder  the  chief  and  ^fourth  columns,  72.276  p.c.  and,^j  jjjp  day  so  that  the  railroads  of  following  members:  Mr.  C.  B.  Me-  upon  governmental  sanction.  The  sale  of  its  various  pioperties  effected  ■  Vancouver. — Fifteen  hundred  sob 
divisions  by  indentations.  The  per-  not  75  ii.c.  of  certified  standard  continent,  and  the  shipping  of  Naught,  Toronto;  Mr.  J.  tV.  McCon-  company  has  disiiosrd  of  several  of  the  company  will  have  close  to  $E>.-|  (tiers  have  been  nlaced  on  the  t-ne 

centages  of  current  standard  return  turn  is  assigned  to  the  period  ended  world  would  be  able  to  devote  nell,  Montreal.  Mr.  J.  H.  Gundy,  and  its  smaller  properties  aud  will  even-  iMPO.outt  in  liquid  funds  with  which  to],  "  .....  _ 

earned  are  based  on  the  assumption  September  30.  their  nower  and  space  to  carry-  Mr.  Joseph  Gibbons,  Toronto;  Sir  tually  have  relieved  itself  of  all  enter  the  banking  and  underwriting 


— Nine  Months — 
Net  Fed.  Inc. 


P  C  of  Standard 
Return 


1919 

1918 

1919 

1918 

B.  ft  A  . 

*.$773,118 

*$314,460 

t.... 

t  .  .  .  . 

A.  C.  L . 

4,377,530 

8,488.931 

.59,5 

115.4 

Afch.  T.  ft  S.  F.  . 

2.5, .502.626 

32,351,994 

88,7 

112.5 

G.  C.  ft  S.  F.  . 

1, Ml, 827 

2.417.629 

51 . 1 

II8.3 

n.  ft  M.  . . . 

3.618,236 

4,060,367 

51.2 

57.4 

n.  R.  ft  P . 

*713,6.59 

1,291,247 

t .  . . 

54.5 

ri.  ft  0 . 

3,1:53.329 

8,781.085 

16.6 

43.3 

C.  C.  C.  ft  St.  L, 

10.237.00.5 

11.17.5.,564 

142.5 

155.6 

r.  R.  R.  of  N.  J.  . 

1,1:8.5,424 

29 . 1 

83.0 

0.  ft  0 . 

8.191,581 

11,203,409 

85 . 7 

117.2 

r.  ft.  N.  w.  ... 

11.180.213 

9,718,019 

68.5 

58.0 

C.  G.  W . 

995.569 

902,956 

46.0 

42.3 

C.  M.  ft  St  P . 

2.055,902 

5,170,422 

10.2 

25.6 

C.  ft  A . 

170,467 

1 ,372.356 

7.4 

59 . 7 

C.  ft  E.  I . 

*716,64.5 

1,538,819 

t.... 

72.3 

C.  B.  ft  Q . 

19.436.467 

17,100.774 

8(1,5 

70.9 

C.  R.  I.  ft  P.  .. 

7,398,073 

7,566,667 

64 . 4 

65.9 

C.  ft  S . 

1.317,709 

1,965,848 

73.5 

109.6 

F.  W.  ft  D.  C.  . . 

2,325,193 

1,129,461 

1 70 . 1  ' 

82.6 

D.  ft  H . 

1,756,131 

3,0.32,376 

32.8 

56.7 

D.  L.  ft  W . 

8,621,661 

11,672,879 

75.9 

102.7 

D.  ft  R.  G . 

4,109,406 

3,973,012 

68.3 

66.1 

Erie  . 

213,024 

*5.016,716 

1.9 

•i  .  .  .  . 

Gt.  Northern  . 

.  a  .  .  .  . 

10.151,485 

7,263.878 

19.0 

33 .  (• 

K.  C.  South  . 

1,134,624 

2.510,784 

44.1 

99.4 

L.  ft  N . 

7.445,156 

16,049,807 

59.5 

128.3 

N.  C.  ft  St.  L.  . . 

606,605 

3,090,441 

26.  1 

134.4 

Lehigh  Valley  . . . . 

2,829.346 

4.717.220 

34 . 6 

57.6 

M.  ft  St.  1 . 

36,008 

167,169 

1 .9 

8.8 

M.  St.  P.  &  S.  S. 

M.  .. 

3,495,436 

1.185,513 

43.  !i 

19.5 

M.  K.  ft  T . 

3,445,714 

2.885.30,5 

81.1 

68.2 

M.  K.  ft  T.  of  T. 

*411,635 

*981,915 

t.... 

t.... 

Michigan  Central 

12,451,836 

8.507,086 

214.0 

146.2 

.Missouri  Pacific  . . 

4.235,269 

9,502,830 

41  .2 

92.5 

N.  Y.  N.  H.  ft  H. 

4,496.335 

8.110,878 

36.4 

65.6 

C.  N.  E . 

•102,424 

173,295 

Y .  .  .  . 

16.3 

N.  V.  C . 

34,.551,61l 

27.978.195 

92.4 

74.8 

B.  ft  A . 

1.196,!t26 

1,861,017 

40.8 

63.4 

N.  Y.  C.  ft  St  L, 

3,494,181 

2,295,326 

217.9 

143.1 

N.  Y.  0.  ft  W . 

1.086,36,5 

1,021,261 

71  .5 

67.2 

N.  ft  W . 

7.830,984 

13.166.272 

52.5 

88.3 

N.  P . 

12,436,135 

16,934,733 

57.2, 

78.0 

P.  M . 

5,260,7.50 

1,842.069 

194.2 

68.0 

Pa.  L.  E . 

15,862,282 

15,797,946 

42.7 

42.5 

Pa.  L.  W . 

9.81.5.760 

5.255.288 

51.6 

27.6 

P.  ft  R . 

4,226,055 

9,742,718 

34.3 

79.0 

S.  A.  L . 

1,956,961 

3,393,602 

41  .7 

72.3 

South.  Railway  . . . 

6.981,983 

22,698,156 

51.8 

168.4 

Southern  Pacific  . 

20,578,297 

25,613.238 

78.7 

98.0 

Arizona  Easleni 

421.971 

948,621 

47.0 

105.6 

Sunset  Line  . . . 

5.649,326 

10.765,425 

91.9 

175.2 

St.  L.-S.  F.  . 

0.876,340 

7,964,949 

109.9 

80.5 

at.  L.  S.  F.  ft  T. 

•126,870 

•41.387 

%.... 

J.  ... 

St.  L.  S.  W . 

St.  L.  S.  W.  of  T.  . 

T.  St  L.  &  W . 

Texas  &  Pacific . 

Union  Pacific  . 

Oregon  Short  Line 
O.-W.  R.  R.  &  N.  . 

Virginia  R.  R . 

Western  Maryland  . . 

Wabash  R.  R . 

Western  Pacific  . 


.  1.851,924 
*981.486 
483,47.3 
2,638,634 
25,443.647 
7.020,169 
2.708,659 
1,741.026 
97.797 
215.820 
1.726,048 


3,17,5.599 

157.221 

738.221 
2.659.645 

25.8,59.769 

7,973,166 

3.560.158 

1.870.374 

*53,308 

2.136,219 

2.462,288 


■all  their  power  and  space  to  carry-  Mr.  Joseph  Gibbons,  Toronto;  Sir  tually  have  relieved  itself  of  all  enter  the  banking  and  underwriting  M’l’  7he  Soldiers  Settlement  Boarded 
idard  i  If S  necessaries  and  to  keeping  the  Hormisdas  l>aporte,  Montreal,  and  I  manufacturing  activities.  With  $6.-  field  as  contemplated.  ^  I  British  Columbia. 

I  Allied  war  effort  up  to  one  hundred  _ _ _ _ _ 

1918  P®*"  ®®ft-  l’*^®  Canadian  Board  had  ^  ^ 

I  to  see  that  no  company  imported 
1 15  4  'any  material  when  stocks  In  Canada  ^ 

j  could  be  utilized  for  its  needs.  This  1 

Its  3  1^*®  only  to  fulfill  its  obligations  i  “T 

57  ■  4  I  to  the  United  States  War  Trade 
54  5  Board  but  to  keep  down  imports  to 
45  3  the, lowest  possible  figure  so  that 
i-.r'u  Canada’s  trade  balance  with  respect 
o-j'n  to  the  United  States  should  be  as  3 

;  little  adverse  as  possible.  For  the  j  i  m 

.o'o  same  reason  a  number  of  imports  ^  j 

'40  3  were  placed  on  the  restricted  list.  \ 

25.6  Every  day  from  all  over  Canada 
7>9.7  there  camo  anxious  men  and  constant 

72.3  streams  of  letters  and  telegrams  In-  j 

70.9  j  forming  the  Board  as  to  stocks  of 

65.9  i-aw  materials  on  hand,  and  explain-  Soffit 

109.6  jng  the  needs.  The  War  Trade 

82.6  Board’s  duty  was  to  see  that  the 

66.7  materials  were  forthcoming,  if  pos- 

102.7  sible,  and  to  take  whatever  measures  ^ 

66.1  were  necessary  to  secure  essential  V|\ 

^  •  raw  materials  whether  from  Canada  J®™  ip  W  j-t-— li  j— 1:1  v-  - 

36  0  or  the  United  States,  or  elsewhere.  ri  0 03 

99.4  In  following  out  its  duties  It  had  to  ^  ^  W' 

128.3  purchase  and  distribute  tin  plate  in  F  ^9 

134.4  Canada  ,U  had  to  negotiate  for  the  .S  7 

57.6  rc-opening  of  dormant  blast  furnaces 

8  8  and  the  construction  of  new  under-  ■  \  ,r^r^  try  ^  „ 

19.5  takings  for  the  production  of  pig  ' 

68.2  iron  in  Canada  as  well  as  getting  the  ' ^ 0 ' 

I -  huge  suplies  required  from  the  _  ' 

146.2  United  States.  It  had  to  control  the  ^  e9>»' 

92.5  sale,  purchase  and  use  of  platinum. 

65.6  It  bad  to  finance  the  purchase  and  '  '  _ 

16.3  allotment  through  the  Wool  Com- 

74.8  mission  of  46,208  bales  of  Australian  ^  M 

63.4  wool  weighing  15,573,543  pounds  and  «  s3 ^ 

143.1  valued  at  ten  and  a  half  million  dol-  ^ 

67.2  lars  as  well  as  five  and  a  half  mil-  jSMM 

88.3  lion  dollars  worth  of  tops  and  nails  ~  ’  w 

78.0  from  the  United  Kingdom.  It  was  ^ 

68.0  given  power  to  pay  bounties  on  the  ' 

42.5  production  of  linen  yams  in  Canada.  _  -  ts»v 

27.6  It  was  given  control  of  production  ~ 

79.0  and  distribution  of  iron  and  steel 

72.3  and  their  products  In  Canada,  and  it  ,^\  ' 

68.4  was  empowered  to  take  over  and'  ^  ov 

98.0  I  carry  on  the  management  of  Chrome  M aS 

05.6  I  ore  producing  properties  for  a  period  _  ,  — 

75.2  I  of  five  years.  Besides  this,  the 

80.5  I  Board  had  to  be  a  clearing-house 

....  j  for  Industrial  information  to  manu-  — 

30'. 9  facturers,  and  it  had  to  carry  on  Us  aa 

39.2  duties  by  means  of  constant  com- 
02.7  inunlcation  with  the  various  In- 

89.6  dustries,  either  individually  or  jjjjq Be. 

45.7  through  such  bodies  as  the  Imperial  J 

08.3  Munitions  Board,  the  Canadian  Wool  w  ^ 

09.0  Commission,  the  War  Purchasing  . 

79.7  Commission,  the  Canadian  Tanners’ 

....  Council,  the  Canadian  Pulp  and 


•OpeMtlng  deficit.  tPer  cent,  n  ot  commuted  as  net  this  year  4«  a 
deficit.  $Per  cent,  not  computed  as  standard  return  Is  a  deficit. 


MONTREAL  FIRM 
FOR  VANCOUVER 

Control  of  Canada  Lumber  Yards 
Passes  to  F.  L.  Bnckley, 

Who  Has  Sncceeded  In  In- 
tsresttng  English 
GaNtal. 

Vancouver,  B.C.  —  The  Canada 
lAunber  Yards,  Limited,  with  six¬ 
teen  depots  throughout  the  prairie 
provinces,  and  which  has  hitherto 
been  operated  from  Montreal,  where 
Its  principal  ownership  lay,  has  re¬ 
moved  Its  headquarters  to  Van¬ 
couver. 

This  announcement  follows  the  re-  j 
turn  to  this  city  of  F.  L.  Buck-  j 
loy,  president  of  the  Massett  Timber 
Company,  who  has  spent  a  number 
of  months  in  England.  He  succeed¬ 
ed  In  interesting  English  capital  in 
the  enterprlae  and  has  acquired  con¬ 
trol  of  the  company  which  has  a 
capitaliiuitlon  of  a  million  dollars. 

The  great  record  establi.shed  by 
the  Massett  Timber  Contpany  in 
npruce  production  during  the  war 
had  an  important  influence  in  di- 


'  reeling  British  attention  in  this  di¬ 
rection,  and  incidentally  in  locating 
In  Vancouver  the  company  mention¬ 
ed  above. 

The  Canada  Lumber  Yards,  Ltd., 
operate  yards  at  present  at  Winni¬ 
peg.  Portage  I.a  Prairie,  Moose  Jaw, 
Swift  Current  and  a  dozen  other 
points  on  the  prairie,  and  have  their 
own  mills  at  Skecna  City,  B.  C. 
About  450  cars  a  year  are  marketed 
at  the  present  time,  of  fir,  spruce, 
I  hemlock  and  cedar.  This  trade  la 
likely  to  be  very  much  extended 
under  the  new  ownership. 

Mr.  Buckley  reports  the  keenest 
Interest  among  Britishers  In  Can¬ 
ada  and  readiness  to  Invest  in  sound 
propositions. 

I  _ 

NEW  G.TJP.  DIRECTORS. 

W.  P.  Hinton,  Vice-President  and 
General  Manager,  and  H.  H.  Han¬ 
sard,  solicitor,  have  been  appointed 
directors  of  the  Grand  Trunk  Pacific 
Railway. 


I  Saw  It  In 

She  fhtmtctal  Stmrs 


Christmas 


wE  offer  the 
discrim¬ 
inating  pur- 


collection  of 
antiques  so 
extensive  and 
so  rare  that 
inspection 
and  selection 
become  a  real 
pleasure. 


18O0^el  Sireei- 

Sbrummond  HuUdi 


V 
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DIVIDEND  NOTICES,  ETC. 


CANADIAN  INVESTMENT  TUXDS 

R»t. 

Stock  Close  Div.  P.C. 

Bell  Telephone .  116  8  6  89 

Brompton  Paper . . .  83  5  6.02 

Can.  Cement  oem . . .  71  6  8.45 

Do.  pfd .  100  7  7.00 

Can.  Cotton  pfd .  85  ,  6  7.05 

Do.  com .  97  '  6  6.18 

Can.  Gen.  Electric .  105  8  7.61 

Can.  S  team,  pfd .  86  7  8.18 


Readers’  Guide 


aave  luyoon 
Your  Buying 


DOMINION  TEXTILE  COMPANY 


Current  Financial  Literature 

Each  treek  THE  FINANCIAL  TIMES 
publlahes  In  this  column  u  Hat  of 
timely  books  and  pamphlets  publlah- 
ed  by  reputable  Banking  and  Broker¬ 
age  arms  for  distribution  among 
their  clients.  Readers  of  THE  FIA- 
ANCIAl,  TIMES  are  Invited  to  srrite 
direct  to  the  houses  or  to  THE  FIN- 
ANCIAI,  Times  for  any  copies  In 
which  they  may  be  Interested.  The 
publications  will  be  sent  promptly 
either  by  the  Arms  ottering  them  for 
distribution  or  by  THE  FINANCIAL 
TIMES.  Please  address  all  eom- 
mnnleatlons  to 

LITERATURE  DEPARTMENT, 
THE  FINANCIAL  TIMES. 

.MONTREAL,  RUE. 


Wednesday  j  Thuriday  I  Friday 


NOTICE  OF  DITIDEMI. 

A  dividend  of  two  per  cent.  I2%) 
on  the  Common  Stock  of  the  DOMIX- 
lO.V  TEXTILE  CO.MPANY  LIMIT¬ 
ED,  has  been  declared  for  the  quar¬ 
ter  ending  31ST.  DECEMBER,  1919, 
payable  JAXU.ARV  2nd,  1920,  to 
shareholders  of  record  DECEMBER 
15th,  1919. 

By  order  of  the  Board, 

JAS.  H.  W^BB, 
Secretary-Treasurer. 
Montreal,  17th  November,  1919. 


Commodity  prices  are  governed  by  the 
great  basic  law  of  Action-Reaction — 
as  unvarying  in  its  operation  as  mvi- 
tatlon.  By  watching  fundamental  con- 
ditkms  and  fluctuations  baaed  on 
careful  statlsttcs,  facts  and  figures,  the 
buyen  of  all  kinds  of  goods  can  secure 
forecasts  with  remarkable  accuracy. 


Low  Asked]  Bi<f 


Sales 


Montreal  Power .  . 
Con.  M.  Smeltinf 


Abitibi  P.  &  P.  Co . . . . 

Do.  pfd . 

-Sjnes-Holdcn . .  ■ . 

Do.  pfd  . 

.Asbestos  Corporation . 

Do.  pfd . 

.Atlantic  Sugar . ’• . 

Do.  pfd . .  . 

Bell  Telephone . ’■  ■  ■ . 

Brazilian  T.  L.  &  P . 

Brompton  . '■ . 

B.  C.  Fishing . 

Can.  Car  <!t  Foundry . 

Do.  pfd . 

Canada  Cement  Co . 

Do.  pfd . 

Can.  Cottons . 

Can.  Koiimlries  &  Forging? 

Can.  t.en.  Kleetric . 

Can.  Steamship  Lines  .  . 

Do.  pid .  ■  ; . 

Carriage  Factories .  .  ■ 

Do.  pfd . 

Crown  Reserve . 

cron.  Milling  A-  fimelting 
Detroit  I'nitrd  Ry 

Dominion  Bridge . 

Dominion  Canners . 

1)0.  pfd . 

Dominion  Coal  pfd . 

Dominion  Cdass  eoni . 

Do.  pfd  • 

Dominion  iStcel  Corporation 

Dominion  Textile . 

Goodwins  Limited .  . 


Detroit  . 

Dom.  Bridge . 

Dom.  Textile  com . 

Do.  pfd ... 
Dom.  Steel  Corp . . , 

Dom.  Glass . 

Lake  of  Woods . . . . 

Laurentide  . 

Mackay  com . 

„  .  Do.  pfd... 

Ogilvi#  com . 

Do.  pfd ... 

Ottiwa  . 

Ponmans  com . 

Riordon  Paper. 

Shawini^an . 

Steel  of  Can.  com  .  . 

Asbestos  Coip  ^  . 

Scotia  . 

St.  Lawrence  ^our 
WabtMO  Cotton 
Laur.  Power  . 


BABSON’S 


Raporta  (Advice  to  Harm)  haa  saved 
elimta  an  average  of  $101.70  on  every 
$1,000  spent  during  the  last  nine  months. 

Rtport  on  Roquott 

A  request  on  your  letterhead  will  bring 
a  copy  of  "Save  10"^  on  Your  Buying 
— a  remarkable  record  of  results — and 
full  details  of  Babson'a  service  for 
Ezeeutivee. 

IMPORTANT— Ask  for  BuUetin  4S-AG 

Babson  Statistical  Ornnization.Inc. 

7aS  Skaefharssz  BUg.,  MobUmI,  Qec. 
Largest  Organization  of  Business 
_____  Advisors  in  tha  World 


39 

5425 

8997 

100 

677 

1345 

570 

250 

570 

.50 

90 

1961 

835 

115 

196 

51765 

1350 

1075 

180 

346 


INVESTMENT  ITEMS — A  monthly 
diaeuasion  of  CanadiAa  financial  and 
economic  topics  of  timely  Intereat  to 
bualnoas  men  and  Investora.  Each 
Issue  also  carries  comment  on  current 
earning^s  and  financial  positions  of  a 
number  of  Canadian  corporations  and 
a  comprehensive  table  of  quotations 
for  active  and  inactive  Bonda-  A 
letter  or  postal  win  add  your  name 
to  .  our  mailing  Hat — Royal  Securi¬ 
ties  Corporation,  Llmltad.  Montreal. 
Toronto  or  Halifax. 


LDIITED. 


PROFESSIONAL  CARDS  I 


NEW  TOBK  CUEB  FBICEB 

.  Stocks  Bid 

Anna  Explosivea  .  pi 

Am.  Safety  Razor . 

Submarine  Boat .  15 

Boone  75 

Can.  Amer.  Oil .  1 

Cities  Service . .  fi2 

Cosien  .  pt 

(■reh»*on  .  2 

Curtiiw  .  10 

Farrell  .  iR 

Federal  Oil  . . 

<HIlnt  170 

General  Asphalt .  107 

Holly  6^ 

Inter.  Rubber .  13 

Inter.  Pete . . .  54 

Island  Oil .  fi 

Kerr  Lake .  4 

Lake  Tor^do  .  1 

Marland  Kefining .  6 

McNamara  .  45 

Merrill  .  20 

Midwest  Refining .  159 

Morton .  X 

N.  A.  Pulp  .  X 

Peerless  . 42 

Ranger  Gulf .  25 

SaU  Creek .  4fi 

Sinclair  tiul .  45 

SkellyOil .  11  • 

Strand  Motors .  9 

Te.xae  P.  &  R  .  2 

Texa.«  Ranger .  1’ 

Tropica! . . .  .  17 

United  Motors  . .  .  .  55 

T’.  S.  Light  &  Heal .  2^ 

C.  S.  Steamships  .  .  .  .  3^ 

Wright  3’ 


Asked 

9Uj 


c«mbex  31st.  1919.  payable  January 
2nd,  1920,  to  Shareholders  of  record 
at  the  close  of  business  on  December 
loth,  1919. 

By  order  of  the  Board. 

S.  B.  CAA'FORD. 

Secretary-Treasurer. 
Montreal'  November  13th'  19i9. 


I  N  V  E  S  T  M  E  NT  RECOMMENDA¬ 
TIONS — A  quarterly  Booklet  of  '  our 
current  offerings  of  government,  pro¬ 
vincial,  munloipal  and  corporation 
Bonds.  A  feature  of  particular  inter- 
•at  to  invMtora,  both  private  and  in- 
■tltutiohal.  Is  the  accurate  analysis 
Of  the  securities,  earnings  and  finan¬ 
cial  positions  of  prominent  Canadian 
corporations.  Mailed  regularly  upon 
request.  Royal  Securities  Corpora¬ 
tion,  Limited,  Montreal,  Toronto  or 
Halifax. 


Victor  E.  MitcheJl,K.C.,  D.C.L. 

A.  Chsw.CaxgTxin,  K.C, 
Errol  M.  McDougsll,  K.C.,  Gilbert  S.  Stairs, 
Pierre  F.  Cssgrsin,  hl.P.,  Leelie  G.  Bell, 

S.  C.  Demers 

ADVOCATES,  BARRISTERS,  ETC. 
Royal  Truat  Charobera,  107  St.  James  Street, 
Bell  Tel.  M.  8069-70  MONTREAL 


DOMINION  GLASS  COMPANY 

LDUTED. 


DIGEST  OF  THE  INCOME  WAR 
TAX  ACT  (CANADA),  1917,  AND 
AilENDING  ACTS.  1918  and  1919."  A 
carefully  prepared  epitome  lu  non. 
legal  terms  of  the  original  Dominion 
Income  Tax  .Act.  Including  the  amend- 
hient  of  1918  and  19.  Invaluable  to 
bualnass  men  corporations  and  others. 
Issued  by  The  Royal  Bank  of  Canada, 
Hontreal, 


Hillorpst  C’ollieries  .  .  . 
Howard  Smith  Rights.  . 

Howard  Smith  . 

1  Illinois  Trai't  ion  pfd  . 

Lake  of  I  ho  Woods  Right? 
Lake  of  the  Woods  Millinp 

Laurentide . 

Laurentide  F<  wor 
I.yall  t'on?in  el  ion  Co 
•Maedonald  Co 
-Mont real  ('otton?Co.  pfd 
-Monlreal  Power  Cons 

-Montreal  'rran.nay? . 

■Vat.  Breweries  . 

N  .  .\.  I’nip  A-  Paper  .  . 

Ogilvie  .Milling . 

Ont.'irioSuel  Pvodiiel? 
Do.  pli.1 

Ottawa  li.  A  Power  Co. 
Price  Bio.'? 

Prov.  Paper  . 

Penmans  Limited .  . 

Quebec  lie  . 

Rioi don  1'  iV  P  (.‘o  .... 

Do.  pfd . 

Shawinigan  . 

Spanisli  River . . . 

Do.  pfd  . 

Do.  Vouchers... . 

Steel  of  C'anada  x.d ....... 


DIVIDEXD  -NOTKK. 

Notice  is  hereby  given  that  a 
dividend  of  one  per  cent.  (1%)  has 
been  declared  on  the  COM.MON 
STOCK  of  Dominion  Glass  Company 
Limited,  for  the  quarter  ending  the 
31st  day  of  December,  1919,  payable 
Thursday,  the  1st  day  of  January, 
1920,  to  shareholders  of  record  at 
the  close  of  business,  Monday,  the 
15th  day  of  December,  1919. 

fly  order  of  the  Board. 

MERV.YN  OFFER. 

Secretary. 

.Montieal.  25th  November,  1919. 


Transportation  Bnlldlng, 
HONTREAL. 


O.  H.  OAHAN.  K.C. 

C.  B.  CAHAN,  Jr.,  K.C.  Tel.  Main  ISSO 


The  greenshield.*!  monthly 

REVIEtt" — A  monthly  summary,  bas- 
•d  on  authentic  statistics  of  the  cur. 
rent  state  of  business,  as  affecting 
the  security  markets.  Issued  by 
Greenshieldn  &  Co.,  17  St,  John  Street. 
Hontreal. 


RESEARCH  BUREAU 

ReftearcJhcA  by  SpcclalUt* 
Arranged. 

Reports  and  Information  on 
Industrial  Development.  Pat¬ 
ent  and  Trade-Mark  Matters. 
Recent  Technical  Literature. 
Scientific  Progress. 

HANBURY  A.  BUDDEN 

Tel.  Cp.  «47e. 

7i2  DRtMMOlVD  BLDG.» 
MOXTRKAL. 


PRICES  OF  I  NLISTED  STOC  Ks 
Montreal' 

Furnished  by  liaUour.  White  &  Company 

Bid  ^ked 

Alberta  Pacific  Grain  pfd  AS  94 

Do.  com  175 

.\nierican  Thread  pfd  .  .  ^  4*^ 

.\mrs  Holden  Tire  com . 39 

Belding  Paul  pfd .  89  92 

Do.  com  54  SI 

Rrandram-Henderson  pfd  94  98 

Do.  com  54  oR 

Can.  roonecticuU  Toiton  com  S9 

(Ian.  Con.  Felt  pfgd  94  97 

Do  com  35  40 

Can.  Kairbanka-Morae  pfd.  So  90 

Canada  Iron  Foundriea  (naw  atock^  5 
Canada  Machinery  ('orp.  pfd  59  So 

Do.  com  .  2S  35 

Cockshutt  Plow  pfd  .  73  77 

Dom.  Powers-  Trans,  pfd .  97  101 

Do.  com  .  -55 

Dunlop  Tire  pfd  .  93  97 

Frontenao  Breweries .  64  71 

Galt  Brass  <'o.  pfd .  SO 

Do.  <‘oni  .  60 

Goodyear  Tire  pfd  .  9S  103 

Do.  com  .  190 

Holt  Renfrew  com .  .54  ng 

Home  Hank  93  99  I 

Imp.  Tob.  ('an.  Ordinary  .  5*4  : 

Kipawa  I'tper  com  40 

Inicrnat.  Milling  pfd  SS  96 

Loews  Theatres  Montreal  pfd  .  .  ^6 

Do.  com  .  9,S 

Loew  s  Theatres  Ottawa  pfd  86  .  i 

Do.  com.  .  15 

Marconi  Wireless  Can  3  40  41^' 

Maritime  ('oal  com  .7  I 

Montreal  ('ity  4c  District  Bank.  .  174  178  I 

Montreal  Transportation  90 

Trov  incial  Bank  123  127  , 

St.  Maurice  Paper  Co.,  Ltd  .85 
Shale  Brick  of  (^anada  .  .  27  ^  i 

Southern  ('anada  Power  pfd  ....  65  67  I 

Do.  com  21  24 

Sterling  Bank  ....  102  *110  ' 

United  Cigar  Stores  Can.  pfd  ....  1  70  2  00 

Do.  com  .  60  ,, 

Western  Grocers  pfd  .  79  H-l 

West  India  Kiectric  . .  77 


THE  Gr.EEN.<5HlELI>?  »  INYEST- 
HENT  SUGGESTIONS,  which  accom¬ 
panies  the  Review,  contains  particu¬ 
lars  of  a  selected  list  of  municipal, 
public  utility.  Industrial  and  Govern¬ 
ment  bonds.  Issued  by  Greenshields 
A  Co.,  17  St.  John  Street.  Montreal 


DIYIDL.M)  .NOTH  1 . 

Notice  is  hereby  given  that  a 
dividend  of  one  and  three-quarters 
per  cent,  hat  been  declared 

on  the  PREFERRED  STOCK  of 
Dominion  Glass  Company  Limited, 
for  the  quarter  endine  the  31st  day 
of  December.  1919,  payable  Thurs¬ 
day,  the  1st  day  of  January,  1920.  to 
shareholders  of  record  at  thf  close 
of  business,  Monday  the  15th  day  of 
December,  1919. 

order  of  the  Board. 

MERVYN  OFFER. 

Secretary. 

Montreal.  25th  .November.  1919. 


CONSULTING  ENGINEER 


SOME  REMARKS  ON  WILLS— A 
carefully  prepared  booklet  suggesting 
certain  useful  clauses  for  wills,  and 
giving  some  simple  specimen  forms  of 
Wills.  Issued  by  The  Royal  Trust 
Company,  Monlreal, 


Cable  Address:  "Engineer. 
Montreal’’  West.  Union  Code. 


St  Law  rence  Flour  x.tl 

Do.  pftl  . 

Toronto  Ry . 

Train.  Power' . 

Tucketts  To'iticcri. .  . .  , 
Wabass'O  Cot  ton ...... 

Wnyagainack . . 

U  Mfg  pfd  . .  . . , . 


Consulting  Engineer 

$8  ROYAL  I.YMIRANCE  BUILD¬ 
ING. 

Tel.  M.  8240  WONTREAU 


MANAGEMENT  'SERVICE— -A  pair 
i)hlet  describinj^  the  manner  in  whic 
a  Truat  Conipanj  will  unaeitake  tf 
management  ol  Secwntie.s,  .Moitgagc 
Rea]  Estate  ami  the  invejitmcni  i 
monies,  ami  isetirnK  "ut  ihe  charge 
Which  it  mako.-i  fur  lh»ve  ?*rvn.e 
Issued  by  'J’lie  Jvo.v  ui  Ti  usl  Coinpaii 
Montreal. 


DIVIDENDS)  DECLARKn 

Cwnanian  Paeitie  Ry.  LM4  Doc*.  3 
Waba6:4o  Cotton  .  •  X  2  Jan. 
Montreal  Cottons  pfd.  1*4  Dec-.  I 
Montreal  Cottor.'?  ..  f.^4  ]»4c.  I 

Bank  of  Nova  Scotia. .  .  ,4'-  .Ian. 

Dominion  Textile  .  ,  Jan.  1 

BelcJmg  Paul  CortV^U'  ♦ 

Limited,  pfd  .......  i 

Dominion  J^eel  ('orp.  a  .  Jan. 

Dominion  Iron  4  §t#ci  0^^  4  Jan. 
Eaai  f'oast  Fifllefr^  .  I 

Eaal  Coast  Fisheries  pfd.  1^4  Pel,. 
(3uba  Cane  Sugar  pfd  3'.  Kch. 

The*  Molaons  Hank  ■>  ’Ian. 

Domiruon  Bank  .  .  5  Jan 

Mont.  Loan  ^  Mortgage  2'j  De«  I 

Can.  Steamship  Linett  1. id.  I  D<m  .  I 

Markup  (ompanies.  ,  I’.  Jan. 

Nlackay  (.'ompanieij  pfd  1  Jan 

.American  ('ar  pfd  I ’i  Ja.n 

Central  1 /Tat h<r  fifd  I  4  Jan 

Pun-.AmcTican  Petroleum  3  Jan.  1< 

l■an-.^mcrl<an  IVtrol^um 

pfd  .  I  ,  Jan.  M 

Dome  .Mine?  2'>e;'.  Jan  U 

Kenneeott  f  opjH'r  -.net-.  Dc  <•.  3 
I  loininion  <ila>7  I  Jan. 

Dominion  <ria:-s  pfd  1  j  Jun. 

Pennsvlvania  Uater  J.- 


ESTABLISHED  iS49. 


The  Canadian  Crocker-Whesler 
Co.  Limited 


j  f  l-urniehcd  by  Shearton.  Hr.ir.mill  tV  Co. 

1;  I  (.‘lose  Closi 

jit:  •■■■  Friday  Thur8da> 

It  f  Dec.  5  Dec.  1 1 

|[  I  Aiiini  Bert  Migar  Cp .  (M';. 

j  Am.  (  ail  CO  .  '52' s 

JO  .  .Vii).  <  'ar  A  Foiiiidi  V  Co .  1 16',4  130'  o 

O I  .\m  Ice  Co  ,  .  ■ .  tl 

,;lAtii.  liOCdiiiol  ix  o  .  94^  (i  93 

li  I  .\m  Smell  A  Kct  .  OS’**  04'4 

II;  ,\iii  Smtar  lU'f  . . . .  1.36'l4  130 

13  I  .•'-iiii.  I'cL  A  Tel  . . .  09'  K 

j  Am.  I'oliaci'o  ( ‘(X  .  2oo 

.Niiiiciiiiila  .M iiiifii;  (  (I  .  58'-^  50'  -^ 

-  I  All'll.  Tiip  A  .Sail  I  o  R_\ .  .  .  ■S5''>  83", 

l.’)  Ilalcl  Lncniimt  i VC  Co  .  lOS'.  103^8 

Balliiijiirc  A  Ohio  li, R .  33''f  31 

<1  Bet lih  hem  .Sici'l  "B  '  .  Ot'.^  OC), 

Brooklx  II  IIm|i  I  ran  Co . I1''’x  11'^ 

Caiaidi.'iM  I’acilic  liy  ,  . .  MilC  120' j, 

'.V  1  cnl  I  .'ll  Leather  (,o  .  .  .  .  ‘.i.")'x  9I''i 

< ‘he.-.,i|iea  ke  iV  ( )hio  K,  R  ..  .  .  .'lO'  ,  .x  ) 

(  hi,  Mil  xV  St.  Paul  R.R  .  28 

,,  <  III,  :ii;o  li .  I  .  A  Pacific .  24'4 

I  hii;,,  <  ,,|i|„'r  ( 'o  .  . .  20  34'<. 

I  ,,|  I  ,1,  1  ,V'  Iron  . 3.8'.  39)-4 

J  (  ,,i  I,  I’laidiK'l  s  . SO-'i  84^4 

,  (  riicibl,' Steel  Co  . 214'  .,  203 

•’  I  .ri'-  II .  li .  Co  II  13 

I),,.  I.'il  |>f(i .  2tF(  2" 

;,  •  .,iieral  I'ileel  li,' (Jo .  lOti'.,  100 

>  '  ii  iieral  .Motor?  Corp  .  312  3‘20 

I  ( l",i,l,ieli  ( H  1', )  .  .M’k  SO' , 

r,  <ii,  al  Ntirthern  pfd  7!l'  '  78 

<  .1,  :,l  Nor.  Ore  Ctfe . .  .  ,  dt  '  "  38' ^ 

“  I  lliiioi?  ( 'entral  li.R .  S9 

■J  Inicrhoi'h  Con  Corp  .  II 

”  I  ii-piral ton  Copper  Co . .  .50'  '  '5(1 

"  •Iiil,  r  I liirvcKler  Co .  I.30  P-’O', 

,,  iiii  \ler  .Marine  .  .52'4  I7'M 

n  I  III  Mer.  .Marine  pfd  .  .  I07'4  104"^ 

I  I  liil  Nickel  ( ',,  .....  .  23  22' ... 

^  liil,  in:ii  1  Pui'cr  Co .  71  71*, 

a'  Ixemicott  ( 'opiier  Ct) .  .  .  .  '28",  29 

I.ehii'h  \  all,  \  li.R  .  13  (2 

Lai'l- :iw aiina  .''tee!  Co .  85"4  83'4 

Mawx,  II  M,)lor  < Jo  .  .  38*4  37'  .., 

M,.\i,  aii  Pclrolf'uni  Co  .  .  . . .  ..  210'  ^  lOl'  ^ 

*  .Miami  t  ii|,|ier  Co .  Jlf'i  22,'.!, 

I  ,51  i'lx  :ili' ''"'el  .  . .  .50'4  19 

'Mts.'-ouri  Paeilu  li.H . .  ■25,'4  24 

.Mo.  Ixam.  A:  I'evas  R.H .  95 

•  Nalmiial  l.cai.lt'o . .  81  sl'i 

Ni'vinla  ( -.III'.  .Milling  .  lo'(, 

N  5  t'eiii  li.Ii.t'x) .  7(1  ti7'.^ 

N'litolk  Western  Ilv  .  OO',  98 

'  .\  5  .  N  If.  .5-  Hartford  li.R  .  o9'.»  '27 

N  5  <  hit ario  cV  \\  II.  U.  lx  .  .  1 7 

;  .N'oi  I  iciii  P:;eific  liy  .  .Sl',2  70'>4 

'  ( thio  ( 'll  ie.-.  ( ;.is  ( ',) .  .  . .  .50,j.*  19 

'  Pe!iioylv.'’ria  i!  I!  (  o .  41l«  10 


DIVIDEND  XOTII  L, 

The  Directois  of  The  Canadian 
Crocker-kVheelei'  Company.  Limited, 
have  declared  a  One  and  Three-quar¬ 
ters  Per  Cent.  dividend  on 

tie  preferrod  istock  of  the  C'.on'ipany 
for  the  three  months  ending  Decem¬ 
ber  .dipt,  iriRi.  to  sharehoider.s  of  re¬ 
cord  December  21st.  1919.  Also  a 
dividend  of  One  and.  Three-quar¬ 
ters  Per  Cent.  (]'"'4'"ri  on  the  com¬ 
mon  stock  of  the  Company  for  the 
three  months  endiiyg  Drcemhcr  31st. 
1919,  to  shareholders  of  record  De¬ 
cember  21st.  Ihl'i. 

The  stock  books  will  be  closed 
from  the  21st  to  the  31st  of  Decem¬ 
ber,  both  days  inclusive.  • 

Checks  xxill  be  mailed  to  share- 
holiers  on  Deremhcr  :;i?t,  191'i. 

By  order  of  the  Boairi. 

H.  C.  HOWELl,. 

For  Seeretary-Treasiirer. 
Si.  Catharines.  December  5th,  1919. 


NKW  YORK  COTTON  EXCHANGE  TRK  ES 

Furnisheci  by  Jpnka,  Gwyrne  A  Co. 

Open  High  I>ow  (‘'losing 
’  3715  3715  3525  3530  40 

3475  3475  3295  .3295-3302 
3260  3265  3110  .3110  25 

3112  3115  3000  3010  15 

2960  2965  2940  26HO  hi.J 

2870  2875  2780  27HO  8,5 

2900  2905  2900  2860  »»iH 

.386x5  .3870  3705  370.5  bid 

3850  off  95 


January  .  . 
March 

Ma.v  . 

July  .... 

August 

October 

November 

December 

Spot  Cotton 


JWEvST.MENTSERIVrE— A  nionth- 
4*4  iy  icvicw  of  tnorkrl  Piluation  am!  in- 
2*  s  Tfn.s  inontli’p  issim 

.0  til.*#*  iKSHCfi  many  cxceHont  investment 

®  opportunitm.*?  mchidins-  Dominion 
'*6  Brui;;’ .  .\7  b«.-tn,8j  0<’rp(")rat  ion  of  (.’an* 
I  t  '  ada,  D'tiium'm  U'orpoi  .ation, 

EinurMtu!'-  Cf  .  Liinit»T|,  I'^pani.'^h  Jl'v- 
*•  er  Millb.  'I'  .  f>.'^ur(|  h\-  M'.'i 'un li; 

-  4  £>10.4.  A.  y’o  .  Ndir**  Danm  amj  bl. 

Fiam.oitf  Auvkj  .SU  ,  McuUcdl. 


Black  &  Armstrong 


to  Robinson  & 
Clack.)  a 

REAL  ESIATE  \  ALIATIOAS 
HEATALS 

Earni  Landa.  >lor(gasea  and 
Inaurance 


National  Breweru" 

I  M.l.oiTKD  f^ECT  KITlExV  lUoruoi.  Puip  ^  Pauc- 

(Toronto*  .American  ( 'ar  aV  Koundr;. 

I  I)ecpmber  lOih.  19J9  D<».  piH  1 

\  .)  rr.liMin  Jr.  6.*  Co.,  Membcis  Toronto  .Vm^'rican  StI.  Kouiidri' 
Stock  Fixrhange,  106  Bay  f*t.,  furnished  tht  pid  I 

following  approximate  quolalioniG—  !  ati.  Mourn,  i.intf'  l.'d  . 

Beil  *. -k'  pid  I 

40  GO  V\ t !4i  Indib  Klrctric  K\ 

ISO  00  200  00  (o  .  ■  1 

89  00  9:*  .5d  illinui-  'Ir4.'lu*n  <‘o..  pfd  I 

54  00  I  1  00  i5‘ovuiCiul  I'aper  Liu.  I 

88  00  92  Oo  pf^  I 

300  5  50  iMtHWU  Tar  .Mfg.  <  (I  J 

83  00  92  00  Ottawa  J’raction  Co  1 

•‘‘J’  The  SUMZ  Minor  Car  Co  $1.: 

li!  o-  'I'obacco  I’loducta  1 

83  OO  R;j  00  Hrof«  2 

^2  riow«ard  Smith  Pufa  r  M  ills  5 

r.?  • 

rli  1  114  Conr  ilidaled  SmcluiH'  2 

ti-  An  “o  (u\  I  nioi  Carbide  A CarPon  SI.; 

%  00  .M  00  Atlantic  ^ugar  pfd  I  ,xl 
II2  00  120  .VI  i  l  ,iw,  r 

72  on  77  .SO  UKH'O  '  lour  Mills  .1 

36  00  t..,ul0  M'S  <  o  .  pM  ; 

qo  00  03  .VI  ,  "" 

1^  00  ‘M  (»0  Inlercolonial  <  oal  J 

•  00  "  •*' 

12  75  102  00  Porto  K'ro  fiailv.a.v.H  pfd  I 

OQ  00  **  B'Jl  Tclf  phone  2 

2.  (HI  hollinger  t  on.  (iold  Mud  -  I 

o!  Canada  pid  1 

9.3  Od  »jU  St***  id  t  anadu  I  4^1 

93  00  97  00 

AN  no  lOf  2-  /ir\  v»ai  r\  a  n 


GARRV  bldg..  'VIWipeo 


Abbey  Sall5  .... 

Alta.  Pac.  (iram  com  . . 

Alta.  I'ac.  (irain  pfd  . 

Belding  Paul  coq)  . 

I )().  pfd  . . 

Kluek  Lake  com  . 

Blain.  Kby  pfd  .  ... 

HurnF.  P.  Ist  6’t 
Hritibh  American  Assurance 
Brompton  Paper 
'  Cun.  Crocker-Wheeler  pfd 
Can.  Machinery  com 

j  t)o.  pfd  . 

I  Can.  Marconi  . 

(‘an.  Mortgage  _ 

Can.  Oil  com  . 

Can.  Westinghouse 
('ockshult  Plow  pfd 
Collingwood  Ship  Building  com 
Do. 

('oniinental  Life 
Crown  Life 
Davies.  W'm. .  6’* 

Dominion  Wire 

Dom.  Iron  &  Steel  6>  M&39) 

Dom.  Power  com 

Do.  pfd  . 

Dunlop  Tire  pfd  . 

Do.  6’«  . 

Lastern  Car  6‘«  .... 

Goodyear  Tire  com  ... 

Do.  pfd 

Harrie  .Abattoir  6‘f 

Home  Bank  . 

Imperial  Oil  . 

International  Milling  pM  . 
King  Edward  Hotel  com 
Kipawa  Paner  com 
Lamblon  (jolf 
Loew’s  Hamilton  pfd 
Lo?w’s  Montreal  com 
Loew's  Toronto  n'd 
Manufacture^'  Life 
Massey  Harrie 

Mexican  Northern  Power  5? 
Mis^issautra  Golf 
’  Morrow  Screw  6N 

MuTay  Kav  7^f  pfd  . 

National  Life 
North  American  Lite 

x;  St^el  63;  Deb  . 

Ontario  Pulp  6  ?  . 

p  .rplce  Loan 

Robe  Sin-.n^^on  pfd  . 

Uosedele  (lo’f  . 

Scarhoro  Golf  _  . 

S' .  t.awrenee  Sugar  69 . .  . 

Sterling  Bank  . 

Sterling  Coal  com  . 

Toronto  c arpet  com  . 

Toronto  Paper  6's  . 

Toronto  Power  5  s  09241 . 

Trubt  4'  Guarantee  . 

United  Cigar  Store#  com  . 

Do.  pfd  . 

Weetern  Asiuranoe . 

Weatern  Urorers  pfd  . 


EXKCl  i'lVES  MxnKc  vmir  .^ale.a 
**  literature  ni'  ic  and  proiiU'.- 

8  tive  of  re.sult^.  .Avail  yuiir.self  of  the 
A  co-operative  service  of  the  Deader.'*' 
Guide  Dept.  f.i7=t  >otji  botjUlrt^.  pain, 
phlela.  oiiciilars,  ct*  in  ilg  column?. 

1  For  further  iiiiurmaiion  write  to 

2  Literattjre  D#^  l>.u  tmcnl,  Finaiiciai 
Time?.  Montreal. 


The  Riordon  Pulp  & 
Paper  Co.,  Limited 


DENTIST 

Dominion  ExprpNs  Biiiidin; 
145  St,  .Tamos  Street, 
■relephonc  Main  3137. 


rHtFKHRLD  SKK  h  DFVIDLM) 
ND.  »(». 

Notice  is  hereby  gixen  that  a  rlivi- 
tlcnd  of  l^i'/r  ( being  at  the  rate  of  7^7 
per  annum)  on  the  Preferred  Stock 
of  this  Company,  has  been  derlarca 
payable  December  31.  1919,  to  .“hare- 
holders  of  record'  at  the  close  ol 
businesis  December  1’4,  1919. 

By  orde"!'  of  the  Board. 

F  B.  M  HITTLT. 

Secretary-Treasurer. 
Montreal.  2nd  December.  1919. 


For  tlic  benefit  of  Mm  readers  The 
FESAM  lAL  Tnn>  pnbMulir^  ea«b 
^eek  under  thiM  Deparlnicnl  o  of 
book*  on  MiibJeetM  nffeetInK  their  bij9- 
IneaN  IntereMtH^-on  finaiire.  b.'inkliijt: 
li^ventmenl,  Mpeeiilatlon.  railr«»nds.  in> 
diiiitry  ,  eeononile«*  Important  4iu«  m- 
tionii  of  tlie  day,  etc.— booUiv  of  prar- 
tieol  ynlue  to  them.  Any  book  In  thiM 
Deportment  may  be  4ibtnlned  from  the 
robllaherM  by  «endins  the  price  of  the 
aeleeted  booka. 


George  Lyman 

IKSl'RAME  BROKER 
Lewis  Bldg..  17  St.  John  SU 
FIBE,  LIFE,  M.VRIXE,  ACl’I- 
DENT,  AUTOMOBILE,  ETC. 


"fOLl.V  MAS.SOV  -  nv  William 
llonix'  .M,,,,ii‘.  aulli'ir  of  "Tlir  I'ia.'.h  ' 
nox'ol  ,if  id, 'll?.  TIu'  iii,,si  .“imiiitat- 
liXK.  <',)n',trii,  tiv,*  iojvpI  pver  iBsiird  in 
('annda,  amt  xx  rittrn  tiy  a  distlngiiish- 
pd  Canadian  $1.77'.  I  Dent  Son?, 
l.imited.  I’liblislier.-.,  27  wiclinda  Street. 
Toronto. 


THE 

TORONTO  GENERAL  TRUSTS 
CORPORATION 


Associated  Goldfields. 
Limited 


TUC  LARGEST  GOLD  MINE 
In  thr  makinn  on  this  ron- 
tinent.  \%>  have  Information 
and  map,  we  would  be  plenaed 
to  mall  upon  request  to  inter¬ 
ested  parties. 


Notice  t?  liereUy  giveh  tliat  a 
Dix'Idend  of  Txvo  and  One-half 
Per  Cent.  (2i-.'e)  ha.s  been  declar¬ 
ed  upon  the  paid-up  Capital  Stock  of 
this  Corporation  for  the  quarter  end- 
ins  the  31st  day  of  December,  1919, 
being  at  the  rate  of  Ten  Per  Cent. 
(TOri)  per  annum  and  that  the  same 
xxill  he  payable  on  and  after  tbe  2nd 
day  of  Januai.v.  1920. 

AND 

That  a  Boiiu*  of  One  Per  C"nt  iIG-) 
has  been  declared  upon  the  said  Capi¬ 
tal  [Stock  pa;  able  at  the  same  lime  as 
the  said  Dividend. 

The  Trartsfer  Books  of  the  Corpora¬ 
tion  xvill  be  closed  from  the  20th  day 
of  December  to  tlie  3tst  day  of  De¬ 
cember,  both  claya  inclusive. 

Dj  Order  of  the  Board 

•  A,  D.  LAXG.MLTB. 

General  Manager. 
Toronto.  December  1st,  1919. 


■WHi:.\  lA.NAUA  WA.?:  NEW 

FR.V.Xi'i;.  by  George  H  l.ocke.  <'hief 

1  .ibiai'iun  >jf  the  T,  ii,iil,>  Public  Lib¬ 
rary.  'T!i,'  Ki'cal  need  in  tlie  educa¬ 
tion  of  Canadian  boys  and  girls  to¬ 
day  1.S  for  books  xx  hicli  x-.ill  give  tlien, 
a  knoxvledge  ,if  tlie  ira,iitions  and 
liist,iry  xvbicb  pr,»,i iifc,!  the  great  men 
of  Canada:  ami  bi.sl,'i.v  in  tlie  form  of 
“(irring  and  pii'luie?,|iie  storie.s  is  the 

l.ind  ilial  '.slick.-.'  \\  liile  xvritten 

pi'imunly  for  young  Canada,  this  is  a 
hook  xvliich  the  young  at  heart  of 
rxeiy  age  xvill  rtijoy.  Illustrated. 
$1  2.7.  i  M  r>ent  iX-  Son...  Limited. 
Publishers.  27  Mclimla  .“Street.  Toron- 
10. 


PETER  SINGER 

Member*  Standard  Stock 
Exchange 

r.  P.  R.  HI  ILltING. 
TORONTO,  ONT. 
Phone  9f.  3701-3 


Merchant’s  Casualty 
Company 

INSURANCB 

Toronto  Montreal  Winnipeg 


)."  —  r.y  the  author  of 
-Beliexe  " — Thi.s  is  Just  a 
story — of  the  f,ioli?hne...', 
girl’  and  hoxv  she  made 
k  her  oxvn  father,  xvho 
,1  he  yiiutra'.  too.  Sl.ibj.  .T. 
S,>n.‘<  I,iinite,!.  l’ublishei,s. 
itreet.  Toronto. 


THE  XATIOXAL  BREW 
ERIES,  LIAHTED 


Canada  Steamship  Lines 


HOLLiNGER  CONSOLIDATED 
GOLD  MINES 

(No  PcTsonal  Liability.) 


LIMITED. 


Dividend  \oticc 


]  Notice  hereby  gixen  that  a  divi- 
j  dend  of  one  and  three  quarters 
I  (l"/49i)  per  cent,  on  the  Preference 
.  Shares  of  the  (.'apital  Stock  of  Can- 
1  ada  Steamship  Lines.  L'.mited.  has 
i  been  declared  payable  Januarv'  2ad. 
1920,  to  shareholders  of  record 
I  December  16.  1919. 

'  By  order  of  the  B:aicl. 

F.  PERCY  S^I1TH. 

Secretarj'. 

1  .Montreal,  December  8,  1019. 


WoPtinKli  Flee.  &Mflj 
Western  I  nion  Tel,  Co 


rin  iDEND  No.  7«. 

A  dividend  of  upon  the  out-; 
standing  capital  stock  has  been  de-  • 
dared  iiayablc  31st  December,  191 9, 
on  which  date  cheques  will  be  mail- 1 
ed  to  shareholders  of  record  at  tjiej 


N'ylicc  is  hereby  gixcii  that  a  Divi¬ 
dend  of  2i,G  on  the  CO.MMO.V  .-^TOCK 
of  this  company  for  the  yuarter  end¬ 
ing  December  31et  inst.  (being  at  the 
rate  of  lOfi  per  annum),  has  this  day 
been  declared  payable  January  2nd, 
1920.  to  s^hareholdcrs  of  record  De¬ 
cember  loth  inst. 

By  order  of  tbe  Board. 

J.  D.  HUDSON. 

Comptroller. 

Montreal.  Deeemher  3rd.  1919. 


NOTE.— Where  no  sigo  appears  net  changie  represenu  advance  made 
during  week.  ^ 


.STUDIES  tv  rAPL  nu ADTVG— The 
ticker  i*  ihe  only  true  indicator  of 
immediate  price  changes.  This  is  the 
only  xvork  published  on  llie  art  of 
forecasting  moxenient.s  in  the  stock 
market  bv  the  Interpretation  of  th- 
tape  Pice  $3.(16.  rubli.“hed  bv  The 
Maga-'-ine  of  W.,1I  S(r*,'t.,-12  Broad- 
n»;  ,  Nexv  York  Ci<x. 


close  of  business  on  18th  Decembei 
1919. 

D.  A.  DUNLAP. 

Treasurer. 

Dated  December  9th.  1919. 


(imated  that  profits  will  be  $25  a  earned  upwards  of  $100  on  common 
sbai'c  after  taxes.  On  this  basis  in  out  of  which  nothing  has  been  paid 
four  ytars  the  company  will  hare  as  dividends. 


!  1 

Saturday 

1  Monday 

I  Tuesday  ! 

1 

High  ' 

Low 

High 

Low 

1 - 

High 

Low  . 
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J.  A.  Riddell  Hugh  Mathew  fon  F.  Stanton  Malhew-ion 


Riddell  &  Mathewson 

Members  Montreal  Stock  Exchange. 

Successors  to 

A.  1 .  RIDDELL  &  CO. 

Established  1881 


rr.i/i/f  ui>c  iniinrdiiii  v:ith  IF,  II.  GoMy  if  Co.,  inemb-r\ 
.\'rw  York  Stock  Exchange 


80  .St.  Francois  Xavier  Street.  Montreal. 
Teltitliunc  Hnin  -19. 


STOCK  MARKET  GOSSIP 

HIGH  RECORDS  STEEL  OF  ^NADA  TORONTO  LOOKS 
MADEBYMANY  FORADYANCEIN 

LOCAL  STOCKS  SPANISH  RIVER 


McDougall  S  Cowans 

Members  of  the  Montreal  Stock  Exchange 


lOCAl  STOCKS  SPANJ^RIVER 

Steel  of  Canada  Made  Its  Best  <ii'^idend^“f?‘‘rhTrehoiders  |  Small  Amount  of  Stock  Conung ; 

I  n  •  •  n  lev  common  stock  of  Steel  Compan>  ot  |  q  .  ^  Higher  Prices  Indl- 

Price  in  a  Couple  of  Years  on  Canada  was  realized  this  week  when  "  *  r.1 

I  Higher  Dividend  Action—  the  director.s  placed  the  annual^  dis- ;  cates  Meagie  Floating  Sup* 

Quebec  Railway  and  Mont-  Sr'iraum"'  “  ""  ‘  "  '  !  "'F"' 

1*63.1  Tramways  Also  Made  Not  only  wa.s  a  hi^^her  dividend  — steci  of  Canada  B6st  Fea-  ^ 

'  c«  u  A  1  r*  •  declared  but  by  the  declaration  of  i  ture  of  Week’s  Tradinor.  I 

Substantial  Gains.  134  p.c.  for  the  pre.sent  quarter,  and  xiauma. 

- -  an  additional  “4  of  1  P  <^'.  share-  j  .  o.  .  t  .•  I 

!  Apart  from  the  pulp  and  i»aper  holders  will  receive  2Vj  p.c.  pay- 1  Toronto  -Steel  .ompany  of  Yan- 

'securities,  particulars  of  which  are  ment  with  the  cheques  to  be  dis-  ada  occupied  the  ce.Ure  of  the  s  a-e 

given  on  another  page  of  this  issue  i  tributed  for  the  present  quarter,  In  share  trading  o'*  local  S’^ok 
'of  The  Financial  Times  there  was  ^llaking  a  total  payment  of  7  p.c.  on  Exchange  this  week.  The  appi oach  of 
I  a  substantial  demand  for  other  their  stock  for  the  current  year.  ^  the  dividend  meeting  had  exorcised  a 
stocks  on  the  .Montreal  stock  market  In  IJnp  With  l^xpectatlons.  stiong  influence  on  the  sto^ck  foi 

.  during  the  week.  some,  issues  reach-  T.e  action  of  the  Board  was  in  j  ^.'L^s'a've^f  s^^tfng  bciT 
,ing  new  high  levels.  In  the  earl>  ijjjg  „jtl)  general  expectations.  „  much  lii-hf'r  nricx'  level  for 

part  of  the  week  a  strong  tendency  j,,.  j„  has  been  going  on  f  i  tl/  of  ih^ 

developed  on  the  local  market  des-  ,m.  ^  considerable  period  in  an-  j;'';  'I-  -HoU 

iPite  the  irreguUrity  and  indecision  tipipaiion  of  a  higher  dividend  with  P'  oi 

shown  in  Wall  Street,  but  with  the  ^he  result  that  the  stock,  from  a  action  ot  the  dii cctoi s  m  in 

latter  market  firming  up  in  .he  mid-  nrice  level  of  around  72  at  the  be.gin-  , 


HALIFAX 

ST.  JOHxN,  N.B. 

QUEBEC 


AT  21  JORDAN  STREET 


TORONTO 


STOCK  BROKEKS  TORONTO 

WIN  MPEG 

MONTREAL 


Direct  Private  Wire  to  all  Branches  and  New  York. 


Toronto  -Steel  Company  of  Can- ' 


the  dividend  meeting  had  exercised  a 
strong  influence  on  the  stock  for 
some  weeks  past,  the  result  of  whicli 
was  a  very  strong  buying  movement 


Clonduct  a 

(General  Investment 

Business 


of  the  week  our  market  followed 
the  larger  one  to  some  extent,  the 
decline  being  helped  by  considerable 
profit-taking  from  ihe  high  price 
levels  reached  during  the  week. 

Steel  of  Canada  I'roniineiii. 

One  of  the  promiucut  fealure.s  was 
Steel  of  Canada,  which  made  its 


It  was  in  .\o\ember  of  1916  that  jhat  with  both  Steel  of  (.'anaeJa  and 
the  common  stock  of  the  company  y  -  p  irading 


was  first  placed  on  a  dividend  basis, 
directors  of  the  enterprise  declaring 
a  distribution  of  1  p.c.  among  share¬ 
holders  in  November  of  that  year. 
In  .March  of  1917  a  dividend  of  1 
p.c.  and  a  bonus  of  %  of  1  p.c., 


highest  price  in  the  last  <ouple  of  vlelually  putting  the  shares 


>Iontreal  Stocks  are  proving  much  more  satisfactor>'  than 
New  York  Stocks,  and  many  are  intrinsically  « 
cheaper  to-daj\ 

y.  Creighton  Nash  i.iiy  U.  C.  Puhbin 

F.  Nash  &  Co. 

stock  Brokers.  Members  .Moufreal  Stock  Exchange. 

til  St.  Francois  Xavier  Street, 
fable  .tddress:  Nash,  Montreal.  Telephones:  Main  742U-7421. 


A.  J.  PATTISON  Jr.  &  CO. 

-Members  Toronto  Stock  Kxchonta 
brECTALiSTS  I'M.ISTED  SECl  aiTli; >. 

Orders  Executed  on 

TonttNTO,  RiON'TREAli  and  NEW  YORK  Stock  Exchanobs 
Correspondence  Solicited 

106  BAT  STREET  (Second  Floor;  TOKOIVTO 


vpai-s  Tliis  was  .hi.,  tn  hi.ivv  J'  ‘  -  i>asts,  which  policy  was  dc-  ;  . . . . ; . . . 

I  ^"'.**  "‘**  dm  to  h(d\.v  1)U>  ,j  jj  I  adonted  bv  the  companv  in  'Ihe  floating  supply  ol  ihe.se  stunv' 

dividend  The  faith  of  biivers  wa^  September  ol  the  same  year,  when  ;  app.ti entlv  mr.i-u  .inq  litiK  si  k  i 
auifienu.  me  laiin  oi  mijeis  wa.  ii,  „avment  was  ‘  lias  (  ome  out  e\en  at  tlie  liigher  pnc< 

rewarded  by  the  placing  ol  the  slock  ‘  f  ®  .  ,  '  *  .-r  '  ..l.talnin'.  i  ccentlv  When  the  nrc 

on  a  7nc  nei-  annum  rliilrienri  t.-isis  made.  Tills  llH.s  continued  III  effect  nhlu'd'f’.-  iccenuj.  u  non  me  pic 
on  a  ,  p.t.  p(i  annum  dividend  basis.  ,„Tseni  time  but  the  ex- '  l^i'ed  dividend  situation  is  <  om 

including  payment  at  that  rate  diir-  .  l>i‘  'ni  time,  out  me  «x  , 

111"  the  enrrent  venr  cellenl  tnisiness  being  done  by  the  pleielv  cleaied  up  eaiiv  in 

“  ■  ^  eomiiany  during  ihe  current  year  is  |  'ear  the  common  shares  will  be  it 

tjliebee  Itailwa.v  liigber.  IPp  leason.  no  doubt,  for  the  more  an  even  better  po.sition, 

Quebec  Railvvav  was  another  stock  generous  action  of  the  board  iliis  I  Steamships,  issues  liav c  eased  ofl 
to  show  considerable  strength  sell-  week.  1  slightly.  Steel  (  orporation  was  a  till 

’ing  tip  to  its  best  price  in  a  couple  - - -  .softci-  and  t  ement  lairl.v  finn.  Biazi 

of  years.  The  strength  in  this  issue  i  showed  some  liquidation  but  mam- 

is  occasioned,  no  doubt,  liy  the  real-  I  PH^AMC  lainrd  a  iirice  above  .a".  Qiichci 

ization  that,  relieved  of  unprofitable  •"'GUUUUnLL  OC  OUffHllw  i.ight.  Heat  A-  I’ower,  iboiigli  onlv 
railway  possibilities  and  receiving  nil/P  I  ATQP  RflMIIC  liKh'l.'  traded  in.  registered  a  sub¬ 
higher  gas  and  tram  fares.  Ilie  com-  Ull  W  t  LHllUC  DUHUO  slaniial  advaiu  e.  N.S,  i  ar  tippeared 

pany  w'ill  work  into  a  much  stronger  . . .  again  in  ilie  trad.ng  with  o.nl.\  small 

position,  a  fa.  t  which  the  public  |,,„,,|o,,'es  i.iven  Komis  Eqiial  to  j 

idoes  not  think  is  discounted  at  the  for  the  mti  1  lib- 

low'  price  prevailing  for  tlie  Issue.  Vciir  easier  witli  f.uih  .subslantial  s.i.t  . 

.1  '  I  oil  some  days.  I’be  liiilk  of  tlic  li'aiis- 

rraniWH,vs  .Securities  .4ilviim'e.  Following  ilie  usual  action  of  the  aciions  were,  however,  at  a  firm 

.Montreal  Tramways  and  Tram  firm  in  viealing  generously  wiib  its  j  piice. 

Power  were  also  stronger  features,  emplovces  at  ili<'  (Tiri.stma.s  holiday  1  - -  -  -  - 

the  former  making  a  very  snli-  period.  .Messrs.  Mcliou.gall  A  Cowans  iivil  ■Tiff"#' 

stantial  .advance  on  the  improved  announce  a  bonus  of  5"  jier  cent.  or|P|llj|  ir*  l||||  I  ||tV 
outlook  for  the  resumption  of  divl-  their  salaries  for  the  year  to  the  f  UDLIw  w  I  ll■l  I  IkW 
■  dends.  -Naturally  Tram  Power,  laige  staff  employed  by  this  well  |  v/b/baaiai a  R  ATIIfP 
which  is  the  holding  company  for  known  brokerage  house.  DL  I*  Al  Ilur 

'.Montreal  Tramways,  worked  bigbei  The  year  just  drawing  to  an  end  ;  DtwwIwIHvM  fl  w  I  I  W  »• 

in  sympathy  with  the  advance  in  the  'has  been  one  of  Ihe  Inisiesi  and  _ _ 

latter.  ‘most  |»ro.sperous  ones  in  the  history  f>,ihlic  ftillty  issiie.s  havt  btcii 

In  the  public  utilities  group  of  the  .Montreal  Stock  Exchange.  The '  j,,,  „npopiilai  fora  long  time 

I  Detroit  Fnited  was  a  strong  feature  clerical  organizations  of  firms  here,  p^st  largely  on  aeeoimt  of  the  inl¬ 
and  Shavvinigan  made  a  rapid  re-  and  in  many  case.s  brokers  them-  loitnnate  experiinces  of  the  irani- 
covery.  part  of  which  was  again  selve.s,  have  lieen  hard  pin  to  it  most  „av,s  companie.-  under  franchises 

lost.  .Montreal  Power  was  firmer, 'of  the  year  to  keep  jiaee  with  the  ,  to  fares  whii  h 

hut  Brazilian  manifested  weakness,  j  expanding  iiu3ines.«.  ncccssitatiug  j  ,„aq(.  at  a  time  when  the  cost 

Peiimnns  at  New  High.  working  late  Into  the  night  to  keep  ,  „f  o?ieralions  w;is  hut  a  fraction  of 

Penmans  was  the  strong  feature  *!’*  office  routine.  Even  boli- ;  w)iat  it  has  now  hecome. 

of  the  cotton  shares  making  a  new, ,  meant  little  to  the  staffs,  the  of  late,  also,  there  was  some 
high  record.  Dominion  Textile  vv a.s  |  operations  only  „n  .stocks  like  Montreal 

al.so  up  to  its  best,  vvilb  Canadian  |  "bide  lo  '  j.p„er  and  Shaw iiiigan  frtim  l.ondon. 

Cottons  steady.  catch  up  w  ith  arrears  in  work.  ,  Engli.sh  holders  liquidating  in  this 

I  The  flour  group  manifested  a  lot  ‘1'.'. “f.!  '  market  in  order  to  take  advantage 

of  strength,  St.  Lawrence  Flour  .sell-  1’®'  ®''  'he  vear  and  brokers.  ^  „f  Oie  premium  on  dollar  enrrenev. 

ing  up  to  a  new  high  price  al  140.  "eiieroii.s,  as  indie.ated  During  Ihe  jiast  few  day.s.  quite 

while  Ogllvie  and  Lake  of  the  Woods  ,  '  ot  the  him  m  ques-  a  .  liange  has  come  over  the  market 

,  were  also  stronger.  iiou.  utilities  securities  dealt 

'  In  the  general  list  the  Carriage'  ’  I  in  on  the  local  exchange.  Montreal 


in  these  issues  will  he  ifiniulateq, 
and  a  broader  market  i.s  expected  he- 
caiise  of  the  good  yield  from  an  in¬ 
vestment  point  of  view. 

Bullish  on  SpaiiNli  lliver. 

Spanish  River  is  .spoken  of  as  the 
next  stock  to  receive  local  aitentlo!i. 
The  floating  supply  of  ihe.se  shares 


Septemher  of  Ilie  same  year,  when  ;  i''  apparently  mcame  anti  little  siock 


Itayment  was 


has  (  ome  out  even  at  the  higher  price 


made.  This  lia.s  continued  in  effect  '  obtaining  recently.  When  the  pro- 


up  to  the  present  time,  hut  the  ex¬ 
cellent  business  being  done  by  the 


fei  refi  dividend  situation  is  <  om- 
pleiely  cleared  up  early  in  ibe  N>" 


eomiiany  during  the  current  year  is  |  'ear  the  common  shares  will  be  in 

the  reason,  no  doubt,  for  the  more  an  even  better  po.sition, 

generous  action  of  the  board  lliis  I  Steamships,  issues  hav e  eased  off 

i  slightly.  Steel  Corporation  was  a  bit 

- - -  '  .softei-  and  Cement  fairl.v  firm.  Brazil 

j  showed  some  liquidation  hut  main-' 

McDOUGALL  &  COWANS  '.'‘"i;," 

Pll/C  I  A  err  DflAlliC  liKh'l.'  traded  in.  registered  a  snb- 
UlVIl  LAI\Ut  DUnUO  stantial  advance.  N.S,  Car  appeared 
. . _  again  in  ilie  trad.ng  wRli  only  small 

l.inplo,ees  I.iven  Bonus  E„„al  to  j 
..0  IM.  ,.i  I  heir  ?>alurv  lor  Ihe  „ial  sales 

I  oij  soiiD'  (iiiys.  Thp  liiilU  of  ilif-  nans- 
KollowiriK  the  usual  action  of  iho  acncins  were.  houf\f*r.  at  a  firm 


BURNETT,  PORTEOUS  &  CO. 

MEMBERS  MONTREAL  STOCK  EXCHANGE 

BEG  TO  ANNOUNCE  THAT  THEY 
HAVE  MOVED  THEIR  OFFICES 
FROM  51  ST'FRANCOIS  XAVIER  ST. 


17  ST.  JOHN  STREET 

GROUND  FLOOR,  LEWIS  BUILDING 

TELEPHONE,  MAIN  8385 


PUBLIC  UTILITIES 
BECOMING  ACTIVE 


I  I’lihlie  Ftillty 
quite  unpopular 


issne.s  have  bteii 
for  a  long  lime 


'  what  it  has  now  hecome. 

Of  late,  also,  thei'c  was  some 
I  pr('s:<iire  on  .stocks  like  .Monln  al 


Cottons  steady. 

I  The  flour  group  manife.stod  a  lot 
of  strength,  St.  Lawrence  Flour  sell¬ 
ing  up  to  a  new  high  price  al  140. 


were  also  sironger. 

In  Ihe  general  list  the  Carriage 


SCOTIA  IN  CONTROL 
OF  ACADIA  COAL? 


CRAIG,  LUTHER  &  IRVINE 
IN  UPTOWN  DISTRICT 


Lil«  C*  Oswald  G.  H.  Bnicd 


Oswald  Brothers 

(Htakcn  Stack  Eickaata) 

KitaMlahctl  tSW 


Stocks,  Bonds, 
Investments 


Direct  Wire*  to 
New  York,  Toronto.  Etc. 

Corner  Notre  Dame 
and  St.  Peter  Street* 

Ttle^hocee :  hla In  G875.667C 


FAIRBANKS, 
GOSSELIN 
&  CO. 

Membera  Montraal  Stock  Es. 
channa 

Stocks  &  Bonds 

boiifht  aad  mM  f«r  em%  n 
eaziled  on  cotuorrstlTe  aur* 

fla. 

Csrefnl  nttenliMi  cItmi  to 
orden  In  eitlMr  aauul  or  big 
MiouU. 

▲•k  for  ocr  Mnrkot  Letter. 


M  84  PnuM«ie.XaTler  8tree4 
TeL  Main  4*10,  *40,  4*S*. 


Sutra  Brai. 
If  Co. 

BANKERS 

Mrtnbera  yew  York  Stick 
Etekance 

57  St.  Francois  Xavier  St. 
MONTREAL 


S.  W.  WATSON, 

Manager 


I  Stobie,  Furlong  t  Co. 

Mrmbera  Toronto  Stock  Eackan  ;e 

STOCKS  and 
j  BONDS 

I 

12  King  Street  Ea*t 
Toronto 

i  S7  St.  Jamea  St.,  South.  Hamltton 


The  Financial  Time*  reacliea  a 
class  of  people  who  are  Intereotod 
and  able  to  bny  inTettaent  seenri* 
ties. 


Factory  issues  were  firmer,  the  jirr-  PDAIP  I  IITUTD  P  IDUiyC  i*’‘>vver  which  vva.s  reecnily  down 
ferred  selling  at  a  now  high  price  UllHIU,  LU  I  nCll  Of  111 f  INk  'around  87  recovered  to  89.  while 
for  the  year,  .\tlantic  Sugar  made  1^  IIDTnilfil  niPTniOT  which  sold  not  long 

a  show  of  strength,  hut  eased  off  in  UrIUvvn  UlO  I  nIU  I  i  •'"'"'nfl  U6.  also  improved, 
again,  and  Canada  Steamships  wa.s  _  .  .  .  I  I'ranina.vs  Made  Bip  («ain. 

_  I’lan  In  Operale  Branch  Uffiee  in  R<''"arkable  recoveries  w_ere  also 

,  ,.r  II  •  J  .  .  I  made  by  rramways  and  rram 

CPflTIA  iy  nnilTOni  I  {  ♦i""laof  Hmdsor  HoIcI  InJer  p„„er.  .1  broken  lot  of  Tram v.iv.v 

wuUIIA  in  uUll  I  IlUL  I  Manaeenienl  of  A.  L.  FeimioK  sold  at  DK'  on  Dee.  9.  19 19,  while  this 

«r  8A8n|8  OnAI  0 1  Besltleiii  rarlner.  |  week  it  sold  up  to  La.a.  At  tlie 

,  Ur  AbAUIA  bUAL  :  stnkmg  in.stance  in  eonneciion  1 

_ _  w  ith  the  expan.sion  of  brokerage  and  '5  to  a  high  of  22.  In  the  ea.se  <)f  ' 

'  banking  business  in  .Montreal  is  eo.’i- ' 'hesc  issues  the  cause  ol  Ihe  rise 

The  Nova  Scotia  Steel  and  Coal  i  tained  in  the  announcement  by  found  in  exiieetations  for  the 

(.'o.,  according  to  an  unofficial  re-  .'lessrs.  Craig,  Luther  &  Irving,  mem.  dividends  on  the  par- 

■  port  in  Montreal  financial  circles,  hers  .'lontreal  Stock  K.xchange.  that  i - 

I  has  acquired,  for  .'f2,00tl,000.  a  con-  arrangements,  have  hee.n  concluded'  Brazilian  has  been  showing  eon- 
I  trolling  interest  in  the  Acadia  Coal  for  the  oiiening  of  an  uptown  office  ' strengtli.  though  during 
.Compan.v,  formerly  operated  by  a  in  the  rotunda  of  the  Windsor  Hotel,  f*'®  '*"-''4  the  market  ha.s 

I  Belgian  sjTidicate.  with  head  offices  under  ilic  management  of  A.  G.  Fen-  ''oinewlial.  The  recent 

in  Brussels.  The  deal  was  effected  wick,  resident  partner.  'strength  was  said  to  be  due  to  the. 

by  Thomas  Cantley,  chairman  of  the  Di  all  brokerage  centres  like  \ew  I exe.bange.  although. 


by  Thomas  Cantley,  chairman  of  the 


board  of  the  .Nova  Scotia  Steel  and  York  and  Boston  it  has  been  found!''"'  expressed  in  terms  of ;  j 

Coal  Company,  D.  H.  McDougall,  j  necessary  to  extend  ihe  branc  h  of- Sterling  had  in  itself 
president,  and  'V.  D.  Ross,  vice-  fiee  sy.siem,  in  order  to  secure  qnar  |d''<‘ltned.  the  advantage  may  have! 


president,  who  are  at  present  on  ters  for  the  benefit  of  clie.nts  in  the  'louhtful 

their  way  back  from  Kiirope.  uptown  districts.  As  pioneers  in  "’'-^-ec  Kailvv: 


V..  cuiuijo.  j  uptown  districts.  As  pioneers  in  . .  . 

The  change  of  ow'iicr.ship  will  opening  up  in  the  uptown  Montreal  f®’’  fhe  year  at  28. 


''c'  up  to  a  new'! 


LDCAL  BROKERAGE  | 
HOUSE  BUY  site' 


II  is  evidcni  ihat  the  public 
utilities  are  beginning  to  participate 


I  Saw  It  In 
(Ehe  jftnannal  (Stmrs 


make  little  difference  in  the  actual  '  district,  the  Montreal  firm  is  giving  *'  evidcni  ihat  the  public 
operation  of  the  workings,  because  '  evidence  of  its  confidence  in  the  ex- 1  heginning  to  partieipaie 

the  y'cadia  mines  will  continue  to  ;  paasion  of  Ihe  general  hiisine.ss  on''"  general  strength  of  the  mar- 
.siipply  the  New  Glasgow  steel  works  .  the  local  llxchange.  It  is  the  iii-|'^‘'t- 

acquiring  corporation,  as  j  tention  that  complete  facilities  vvill  — — 

under  the  previous  management,  j  he  available  in  the  new  office,  in  (he 

- — -  I  same  manner  as  at  the  head  office  of  T  w 

LOCAL  BROKERAGE  I  I  Saw  It  In 

HOUSE  BUY  SITE  ‘f.a ' '  77'  “  ’  "  jFtnattnal  Ctmrs 

VW  WVI  V  addition,  "  Yn!7  '-•"trwv.  OANADA  Toronto 

.. ,  «.  .  j  ^^  jj|  supplied  from  New^  lork. 

The  steady  expansion  of  the  local  Chicago  and  "  innipeg  ex- 

financial  district  westward  along  |  ehunge.c  ==!=!=^==s=!^— 

.Notre  Dame  street  from  St.  Francois  '  - - — - 

Xavier  street  is  indicated  by  the  a"- ,  POSTPONE  MEETING  OF 
nouncement  that  Messrs.  Fairbanks,  nn-vi  mriV  K’YFPITTIV’P 

Gosselin  &  Company,  members  Mont-  mf,vi.  iKUi-xi  i!.A.ikv.u  ii  v  c  O  17  f  IVT  1 7" I'' CJ 'T' 

real  Stock  Exchange,  had  purchased  - - -  Ik  Fj  I  1^  V  I 

the  Cooper  Building  on  the  north  The  meeting  of  the  Executive  ’  .m. 

side  of  Notre  Dame  street,  midway  Committee  of  the  Dominion  Steel  j 

between  St.  Francois  Xavier  and  St.  Corporation,  scheduled  for  Thiirs-  tbr  Inlerrst  from  your  Vie- 

John  streets.  day  of  the  current  week  was  po.st- ,  lory  Bonds  -  to  the  host 

It  is  the  intention  of  Die  firm  to  poned.  owing  to  the  fact  that  it  '  odTanUBO  possible.  i 

take  possession  of  the  building  early  would  he  difiicull  for  the  Toronto  i 

in  the  new  year  and  it  will  be  entire-  niembers  of  the  Board  to  attend.  I  A  few  high  grade  pre- 

ly  lemodelled  to  meet  the  require-  In  order  to  come  to  Montreal  it  ^  ferred  stocks  of  leading 

ments  of  a  modern  brokerage  and  w  ould  he  necessary  for  the  Toronto  i  Canadian  Companies  can 

banking  office.  The  building  is  par-  direeiors  to  he  vaccinated,  on  ac-  .  *7“  . 

tioularly  adapted  for  large  broker-  couiit  of  the  outbreak  of  smallpox^  #:  j  q*  ?'***“ 

age  quarters,  as  it  is  the  only  one  on  in  tlie  Queen  City,  and  as  there  was  tx^n  o  and  8  per  cent 

Notre  Dame  street  that  also  has  eii-  no  ur.gent  business  requiring  at-  '  the  invcatinent. 

trance  facilities  from  St.  James  tention  at  the  moment,  out  of  defer-  —  i„  i  j 

street.  enee  to  the  Toronto  members,  the ;  be  pleased  to 

The  steady  development  of  the  bus-  meeting  was  put  off  for  the  time  i  oiaenaa  all  your  invest- 

inees  of  the  firm  had  made  it  neces-  being.  ments  with  you. 

sarj’  to  secure  larger  and  more  per-  - — - - -  ^  ' 

tnanent  quartets  and  the  plans  now  lATESTIGATF.  PROVniCl.AL  '  A  17  1117'V  JP  i 

being  worked  out  by  the  architects  FlNANfKS.  ^  -A*  *-<•  JAllaA.  Ot 

will  enable  the  firm  to  hai'"®  0"  'he  Victoria. — A  commission  consisting  mK-MBEM  montseal  stock 

ground  floor  all  the  diffetTh'  depart- j  of  Premier  Oliver.  Hon.  John  Hart,  >  »  ■  RXCHAtvcE  ji 

ments  which  it  operates  In  ro.nnec-  Mini.sier  of  Finance.  Municipal  In-  •«  ax  siiAvrrxta  v  ' 

tion  with  its  busines.s  including  spector  Robert  Baird.  E.  D.  Johnson  |  •  AAVIER  k 

Movntreal  Stock  Exchange,  .New  York  and  H.  Hartley  has  been  named  to  j  STHEET  j 

Stock  Exchange,  Mining  add  Bond  make  a  thorough  investigation  into  j 

1  Departments.  j  the  questiru  of  provincial  finances.  >  llsBsgagBgrEaaBsas^SSis 


STOCKS 

and 

BONDS 


H.  M.  CONNOLLY  &  CO. 

Members  Montreal  Stock  Exchange 

105-6  TRANSPORTATION  BLDii. 

ThL.MAlN  21?;5  MON TKEAL..<Ji:3. 

2124 
212.S 
2126 


J.  K.  R.vaii 


C.  B.  Grier 


tartiat. 

I’AYMENT 

PLAN 


J.  O.  H astlngs 


Ryan,  Grier  &. Hastings 

Members  Montreal  Stoek  Exehange 

30  HOSPITAL  STREET  -  -  MONTREAL 

Main  1493 


33  MELINDA  STREET 


TORONTO 


Direct  wire  with 


Hirsch  Lilienthal  &  Co. 

Members  New  York  Stoek  Exehange 

61  BROADWAY  .  .  .  .  NEW  YORK 

Bowling  Green  97HO 


Shearson.Hammill&Co. 

Bankers  &  Brokers 

Members  New  York  Stoek  Exchani'o 

Ex’tend  to  the  Public  of  Montreal  their 
facilities  for  dealing  in  American  Securities 
at  the  rates  of  commissions  in  force  on  the 
American  exchanges.  ::  ;; 


( 10.12 
Tel.  M. '  10.33 
/ 1034 


l^Iontrcal  Offirc 

8.3  Notre  Dame  Si.  Wc.st. 

Ncit  door  to  St  Frtneoia  Xavi»r  St. 

R.  C.  STEVEN,  Manager. 


Kingstone  &  Mackenzie 

MIMBKRS  MONTMEAk  STOCK  EXCHAKOB 

Bonds  &  Stocks 


91  St.  Francois  Xavier  Street. 

TEL.  MAIN  1044  &  1045. 


G.  H.  SMITHERS  J.  J.  M.  PANGMAN  G.  W.  S.  HENDERSON 

BURNETT  &  CO. 

1 2  St.  Sacrament  Street  -  •  •  .  Montreal 

Member*  Montreal  Stock  Exchange 

We  Execute  Orders  in  VICTORY  LOAN  and  Other  BONDS 


REINVEST  L.G.  MORIN 


ibe  interest  frem  vonr  Vio- 
lory  Bonds  -  to  Ihe  best 
advantage  possible. 

A  few  high  grade  pre¬ 
ferred  stocks  of  leading 
Canadian  Companies  can 
be  purchased  to  yield 
betwoen  6  end  8  per  cent 
>n  the  inveetment. 

We  would  be  pleased  to 
diaenas  all  yonr  invest¬ 
ments  with  you. 

A.  E.  REX  &  CO. 

MK.MBEaf  MONTSEAL  STOCK 
RXCHAtVCE 

! 

83  ST.  FRANCOIS  XAVIER 
STREET 


Member  Montreal  Stock 
Exchange 

STOCK  BROKER 


Is  in  a  position  to  render 
investors  a  prompt  and 
dependable  investment 
service.  Correspondence 
invited. 


5.3  St.  Francois  Xaiier 
.  Street. 

Room  No.  10.  Tel.  Maui  7151 


I  HOPF  SCOTT  Trirphonv 
{  CEO.  \V.  «iAKD\F:n  Mnln 
B.  FORSITH  700-701  . 


INFORMATION 

on  all 

Canadian  Stocks 
and  Bond 8 

H.  C.  SCOTT 

&  CO. 

>1 

Montreal  9toek  l:^x  rhanfto 

STOCK  BROKERS 

21  Hospital  Street 
MONTREAL 


V 


